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form 604
Corporations Law
6718

Notice of change in interests of substantial holder

Te: Company Name/Scheme: Tag Pacific Limited

ACN/ARSN _ACN 009 485 625

m

1, Petails of substantial holder

name Raejoe Pty Limited & David Raymend Coe
ACN (if applicable}  ACN 003 037 503

There was a changa in the interests of the substantial helder on & Aprit 2004,

The previous notice was given to the company on 3 June 2003,
The previous notice was dated 3 June 2003,

2. Previous and present voting power

The total number of voles sttached to all the vofing shéres in the company or voting interests in the scheme thet the substaniial holder of
an associate had a relevant inferest® in when last required, and when now required, to give a substantal hoiding notice to the company
or scheme, are as follows;

Class of securitios® Previous notice Present notics
Parson's votes Voiing power® Person's votes Voting power?
Fully paid ordinary shares 14,774,063 2.50% 7,938,036 11.48%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant inferest of the substantal holder or an associats in voting securiies
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme

are as follows:
Datz of change | Personwhose relevant| Nature of changal® Consideration given | Class and numberof | Porson's votes
interast changed in relation to securities affected affected
change®

The Substantial Shareholders previously disclosed a relevant interest (by virtue of Allco Finance Group's relevant interest} in
5,108,633 shares in Tag Pacific Limited which were hisld by or on bebalf of Ant Trading Ply Limited ("Ant Trading") by virtue of
an investment management agresment between Allgo Capital Markets Limited anc Ant Trading. Alico and Ant Traging have
agreed to terminate that investment management agreement as from 28 Janusry 2004 and, accordingly, the Substantial
Halders ne longer have an interest in the shares held by or on behalf of Ant Trading.

2112003 212504 | Monett Pty Limited Disposal of Tag shares | $0.129 per share 331,280 ordinary shares [ 331,280

Allza Finance Group

1,796,134 ordinary
Limited 176,134

24104 shares

Dizposal of Tag shares | 30.13 per shara
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4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities afier the change are as follows:
Holder of relevant imerest Regitored | Perszon entitie Nature of relevant interast(s) Classand Persor's
holder of tobe number aof VOles
secorities regiztered as shares
hofder®
Alico Finange Group Limitad AB AlB Registerad holdar 5,741,002 9,741,802
Investments Investments
Py Limited Pty Limited
Weldon Enterprises No 2 Pty Limited WIT3 W3 Allso Gapital Markets Limited has a relevant 1,756,133 1,796,133
WITZ acoount ("WIT3) Interest in e shars held by Weldon
Enlerprises No.2 Pty Limited by virtue of its
invesiment management agreement with
Weldon Enterprises No.2 Ply Limitad.
These subsiantial holders are deemed by
5.608(3) to have the same ralevant imerests
in Tag ehares a5 Alloo Capital Markets
Limited,
Davig Raymond Coe & Ragjos Piy it | The above Tha aboye Raejoe Pty Limited is deemed by section 7,333,035 7,538,035

§03(1) and section 608(3) to have a
relevant interest in the Tag shares in which
Allee Firance Group Limited and its related
bodies corporata ("Allco”) have a relavan
interest. Allco has a relevant Interest in

! 14,442,803 Tag shares,

David Raymand Cos is deemed o have a
relevant intarest in 7,859,295 Tag shares by
virtue of sections 608(1) and §08(3). Thase
relevant interasts arise because entities
which David Raymaond Coe contrals have
relevant interests in thoge sharss.

5. Changes in association

The persans who have become associales® of, ceased to be associates of. or have change the nature of their association® with, the
substantial holder in relafion to voting interests in ieh company or scherne are as follows:

Name and ACN (if applicable)

Nature of agsociation

6, Addresses

The addrasses of persans named in this form are as follows:

Name

Address

Ragjoe Pty Limited and David Raymond Coe

Lovel 24, 1 Macqusare Flace, Sydney NSW 2000
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Signature
print name Margaret Ward
capacity Authorized signatory
sign here (?W M
date 20 (]F\?r:l 2004
DIRECTIONS

() If there are a number of substantial holdars with similar or related relevant interests (20 a corporation and its related corporations, or
the manager and trustee of an equity trust), the names could be includad i an annexurs o the farm, I the relevant Imtetests of a group
of persons are essantially similar, they may be referred to throughout the form as a specifically nramed group if the membership of each
group, with the names and addresses of membets is clearly set cut in paragraph 6 of the form.

@) See the definition of "assaciate” in section & of the Garporations Law.

™ See the definition of “relevant interest” in sections 606 and 671B(7) of the Corporations Law.

¥ The voling shares of a company constitute one class unless divided into separate classes.

&2 The person's votes civided by the total votes in the Hody corporate or schere multiplied by 100.
) Incude detalls of:

(@ any relevant agreement or other cirqumstance because of which the change in relevant interest occurred. If
subseciion 671B(4) applies, a copy of any documeant setting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, schame or arangemant, must accompany
this form, togethar with a written statement certifying this comtract, scheme or arrangement; and

(b) oy qualification of the power of a person to exerdise, control the exercise of, or influence the exercise of the voting
Powsrs or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities
to which the qualification applies).

See the definition of *relevant agreement” in section 9 of the Corporations Law.

@} Details of the consideration must include any and all benefits, money and other, that 2ny person from wham a relevant interest was
acquired has, or may, become entitled 10 recaive in relation to that acquisition. Details must be included even if tha banefit is conditional
ant the happening or not of 3 contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate In refation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

&) If the substantial holder is unable o determine the identlty of the person {eg if the ralevant interest arises because of an option) write
“Unknown”,

&) Glve dewafls, if appropriate, of the present association and any change in that association since the last substantial holding notice,




