


51 million fully-paid shares
19 million options (exercisable by 3
High-guality, advanced Sou
assets:

- Xolobeni Projec

- Tormin Projec

million in cash and







Corporate
Activities for the year fully fundec
proceeds:
- $0.8m pre-tax profit for »
- Significant profit fror
Group Ltd

Ltd following transfer

tittement date 30 June 2004
-based General Manager




conversion

Black Economic Em
signed with local co
Xolobeni Empowerm
BEE partner

by

w and reports on

sts prospects for balanced
ape Province




Tormin Project

+ BEE agreement concluded with Bate

+ Bankable Feasibility Study commenc
agreement with Bateman Mine
parther

* Bateman BV takes up

fundmg for BFS

iti f‘%mts

RC to provide:

firming heavy

ned with Steenvas CC




Option agreement
Ltd finalised on .
($1 millio
Decision to with
' ct Weste

ensland
exercised)
Mineral Sands
alvis Bay Project,




specifications







%
limenite

.............. A

s rongenative, with Righer heawy mineral content and [ower

irDaniel Guibal (BRIK Consulting). & gualified person ag defined by the




425,000tpa Heavy Mineral Concentrate (
produce:
250,0001tpa limenite —roa







+ Preliminary in-house scoping study estimate
860,000tpa

+ 327,000tpa Heavy Mineral Concent

- 4,200tpa rutile

- 3,7001pa leucoxen

- ﬂﬁ 60C tfgm zircon

» million, with potential to
-and garnet products meet

plant will be transportable
int located at nearby Trans Hex DMS

ehabilitation requirements




its host co
| to the

cio-Economic

in Health, Safety & the




Detailed topographic and
environmental review
defined resource areas
Areas are located behind
frontal dunes and other
coastal features and do
impact on coastal
environment

ethods complete
ainable development post-mining







*© Agreement with community-based
Empwermem Company (Fﬁty} |
- 2-stage investment worth

- imtlaf 5% mt&rm |

le future BEE partners




© XlCo represents Amadiba Co
ﬁwempm@ﬁt trust strucmr@

= Community Empowerment & .
+ Community consultati
expose rural neglect -
Fremma’c jons and co

onal governme

I, provincial and

y and lack of services,
ndustries post-mining




Community investment in project througt
agreement

Expanding opportunities for |
Economic it for
Province
Tempora

ry and permane
ities

efits
‘processing




Bursaries for
institution

rism and sale of

nd eco-tourism







ninerals legislation
id community support




Convert ‘Pending’ Prospecting P
Prospecting Right

Apply for Mining R
Complete Banka
Complete Envir




Capital rai
on Alternative




d heavy
markets







