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Change of Director’s Interest Notice

Information or documents nol available now must be given o ASX asx soon as availoble.  Information and
documents given fo ASY become ASXs property and may be made public.

Etrochaced 30702000

Name of entity: AXG MINING LIMITED

ABN: 93 692 304 964

We (the entity) give ASX the following information under Hsting rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

ROBERT NICHEVICH

Date of last notice

21 September 2004

Part 1 - Change of direcior’s relevant inferests in securities
Int dhe case of a rust, fhis includes inferests in the trust made available by the responsible entify of the frust

Note: Inthe case of & company, inferests which come within parageaph (1) of the definitton of “notifiable interest of a director™ should be disciosed

ine This pael.

Direct or indirect interest

Indirect

Nature of indirect inferest
{including registered holder)

Noder Provide defafls of the circunstances giving rige fo the eelevant

The registered holder is WRI Secwities Limited.
Mr Nichevich is a director and substantial
sharcholder of WRF Securtiies Limited.

insferest.
Date of change 20:09/04
No. of securities held prior to change 14,964,000

Class

Ordinary fully paid shares

Number acquired

20/09/2604 50,600 ordinary fully paid shares
Number disposed Nil

Value/Consideration

Noger H consideration s noo-cash, provide details and estimated valetion $ i O,(){}()

No. of securities held after change

Ordinary fully paid shares 15,610,000

+ Seg chapter {9 for defined torms.

227049704
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Nature of change

xaegde: on-rneeket trade, offbmacket tade, exercise of options, ssue of
securities under dividend retvestment plagt, participation by buy-back

Off market purchase of shares.

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, inferests which come within parageaph (3B of the definiion of "notifiable inerest of & divector™ should be disclosed

ine This patt.

Detail of contract

Nil

Nafure of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are ondy sequired for a consract o relation
tor wltiely the interest Ias changed

Interest acquired

Interest disposed

Value/Consideration
Noter I consideration s non-cash, provide details and an
estimared vaiuation

Interest after change

+ See chapter 19 for defined terms.
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