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Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as availahle.  Information and
documents given 1o ASX become ASX'y property and may be made public.

Infrodoesd 30F92001.

Name of entity AXG Mining Limited

ABN 93 092 304 964

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Cordon Alfred Sklenka

Date of last notice

140 March 2005

Part I - Change of director’s relevant interests in secarities
Itk cose of o frwsy, this fecfucles inrerests in the trusr mode avoerabfe by the responsible envity of the trust

Node: In the case of a company, mterests which come within paragraph (i) of the definition of “nofifiable bderest of a disector™ should be

disclosed n this part.

Direct or indirect inferest

Indirect

Nature of indirect interest
{including registered holder)

Node: Provide details of the chrommstances giving 1ise to the relevant
inferesi

Formaine Pty Ltd { Mr. Sklenka is a director
of Formaine Pty Ltd}

Date of change

12 April 2007

No. of secarities held prior to change

{a} Nii — Fully paid ordinary shares
{b) 1,000,000 — options

Class

{a) fully paid ordinary shares
{b) options

Numiber acqauired

(a) 1,000,000
(b) 500,600

Number disposed

(a) Nil
{b) Nil

Value/Consideration
Note: H consideration is nomecash, provide detaibs oand estimated
valuation

8 cents per share and 1 free option per 2
ordinary shares acquired

No. of secaritfies held after change

{a) 1,000,000
(b) 1,500,000

¥ See chapter 19 for defined terms.
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Nature of change

Example: ou-markel trade, ofl-maket trade, exercise of options, ssue of
sectrities wnder dividend reinvestment plan, padicipition in y-back

Capital raising as per GM of 28 March 2007

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, inferests which come within pacagraph {05 of the defindion of “notifiable mterest of & directos™ should be

chselosed o this parl.

Defail of contract

Formaine Pty Lid has the option to acquire 2,000,000
fully paid ordinary shares in AXG Mining Limited at
10 cents gach, with the option to acquire expiring 31
May 2007.

Nature of interest

Mr. Skienka is a director of Formaine Pty Ltd

Name of registered hoider
(if issued securities)

WRF Securities Limited

Date of change

3 April 2007

No. and class of securities to
which inferest related prior to
change

Note: Delails are only requived for & conivact i relation
to which the inferest has changad

2,000,000 fully paid ordinary shares

Interest acquired

3 April 2007

Interest disposed

N/A

Value/Consideration
Note: I comsideration is non-cash, provide details and
an estimated valuation

Should the option be exercised, 10 cents per share taken
up in the exercising of the option

Interest after change

Should there be a maximum uptake of the option
agreement:

{a} 3,000,600 fully pald ordinary shares

{b) 1,360,060 options

+ 8See chapter 19 for defined terms.
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