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FROM: Michae! Ruane, Director — On behalf of the Board

QUARTERLY REPORT FOR THE PERIOD ENDING 31 DECEMBER 2002

CORPORATE ACTIVITY

¢ During the period the Company concluded the sale of the Janet lvy tenement package to
AurionGold Ltd {now Placer] pursuant to earlier contractual arrangements. On 29
Novernber 2002 Intermin received the first of six $230,000 installments of the purchase
price with the remaining five payments due on the consecutive anniversary dates over the
next five years. In the event that mining proceeds on the tenements and ore mined exceeds
460,00 tonnes in any annual pericd, additional royalty payments are due to the Company
based on $0.50 per tanne on the excess tonnes mined.

¢ Also during the period, the Company acquired the 35% interest previously held in the
White Flag Joint Venture tenements by Blink Models Ltd (formerly North Star resources NL)
for a cash consideration of $7,600. Following the purchase, the Company and joint venture
partner Placer restructured the exploration JV whereby Placer are deemed to have acquired
a 56.1% interest in the White Flag JV tenements with the Intermin interest reducing to
43.9%,. Placer are raguired to take the project to bankable feasibility stage to move to a
709 interest. Thereafter the parties are required to contribute to development pro rata with
their respective interasts (Placer 70%, Intermin 30%) or dilute accordingly.

s On 06 December 2002 a conditional proportional takeover offer for fully paid shares in
Jetset Travelworld Ltd (JET) was lodged by Sintack Pty Ltd. The offer by Sintack was for
the purchase of 60% of JET shares on issue at 06/12/02 not already owned by Sintack.
The bid price is $0.25 per fully paid share. Intermin holds 14,347,115 shares in JET. The
offer is open for acceptance until Friday 14 February 2003 unless withdrawn or extended
by Sintack. In documents released by Jetset on 23 January 2003, Intermin had advised
JET that it intended to accept the offer should it become unconditional.
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QUARTERLY REPORT FOR THE PERIOD ENDED 31 DECEVMBER 2002

EXPLORATION UPDATE

JANET IVY PROJECT

AurionGold Ltd { now Placer Dome Asia Pacific Ltd (Placer}) have purchased from Intermin the
Janet lvy package of tenements, which comprise a granted Mining Lease, covering 510 Ha, a
Miscellaneous Licence and a Mining Lease Application.

With the recent takeover of AurionGold Ltd by Placer a comprehensive review of the tenement
holdings acquired has been implemented. No new exploration data has been received during
the quarter.

The current Placer resource estimate for Janet vy is:

Resource Category Tonnes Grade Containad Gold
{million} (g/) {ounces)
Indicated 5.0 1.4 226,000
Inferred 2.3 1.5 110,000
Total 7.3 1.4 336,000

BINDULI NORTH PROJECT

The Binduli Narth tenements are located approximately 8 kilometres north west of Kalgoorlie.
The tenements comprise 26 Prospecting Licences now converted to 16 Mining Lease
Applications, and 1 Explaration Licence. Total area is approximately 40 k.

A joint venture known as the Binduli North Joint Venture, between Interrnin, Banyan Pty Lid
and Delta Gold Ltd (now Placer) was commenced in April 1999, with Placer now having earned
a 51% interest by expending in excess of $1.5 million on exploration. Placer has elected to
earn a further 19% by taking the project to bankable feasibility by March 200%, At that stage
ownership would be Placer 70% and Intermin 30% on all tenements except Peyes Farm, in
which Banyan shall be entitled to a 15% free carried interest to mining. Placer is the manager
of the joint venture,

During the last quarter, Placer adviged the foliowing:

Teal Prozpect

Results from ground geophysical TFMMR survey was received. This survey was targeting
extensions north from Teal along the Abattoir Shear. Applicability in using this ‘new-
technology’ technigue within the Binduli North JV is being assessed.

An unclassified resource estimate of ca 0.5Mt @ 2.06g/t Au (approx 35,0000z) was estimated
for the Teal prospect. The estimste was aimed at defining the potential resource and possible
reserve at Teal Prospect and thus justification for further exploration expenditure, The study
was mainly based on the flat-lying supergene rmineralisation with poor understanding of primary
gold continuity and controls, A cut off of 0.8g/t Au was applied to estimate the figure above
which includes all mineralisation types.
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QUARTERLY REPORT FOR THE PERIOD ENDED 31 DECEMBER 2002

EXPLORATION UPDATE

Crake Prospect

Planning was undertaken to test a magnetic feature immediately east of the Crake Prospect
where a N-5 offset is interpreted. Aircore and RAB drilling will be performed within P26/2575
in January 2003.

BINDULI NORTH PROJECT

White Flag

During the quarter Intermin acquired Blink Models Ltd {formerly North Star Resources NL) 35%
interest in the White Flag tenements for a total consideration of $7,500.

No exploration activity was undertaken by Placer on the White Flag tenements during the
period.

LEHMANS PROJECT

This project lies within the Yandal greenstone belt and is located approximately 45km south of
Leinster. The tenements consist of seven Mining Leases.

Lionore Australia (Wildara) NL has earned an 80% equity in the Lehmans JV tenements.
Intermin retained rights to contribute and maintain its 20% or dilute to a 10% free carried
interest (to Bankable Feasibility). Intermin have elected to revert to a 10% free carried interest.

During the quarter, Lionore have reporied the following:

Manygilla

The 6G889360N traverse was designed to test possible northern extensions of the
Mangilla/Mangilla East minerzlisation. Significant results included 1m @ 10.75g/t from 925m in
LLWCO016, 2m @ 1.62g/t Au from 7Tm in LLWC 0017 and 5m @ 1.45g/t from 124m in
LLWCO019. All mineralised intercepts are associated with thin (1-10cm) quartz veining and
tourmaline. The presence of mineralisation in these holes, which wera drilled to the east of any
earlier drilling suggests that Mangilla rernaing open at depth.

Four RAB lines within P36/1256 comprising 19 holes for 1385m were drilled on 80x20m
centres to test for possible southerly extensions to known mineralisation at Mangilla. Drilling
intercepted strong quartz veining with tourmaline, interpreted as the host to Mangilla
mineralisation. Best results were 4m @ 2.75g/t from 36m in LLWR1136 and 4m @ 1.09¢g/t
from 40m in LLWR1132. this hole was drilled immediately beneath an old stope excavated by
small scale miners in the 1950’s and intersected minor gquartz veining which contained the

grade.
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EXPLORATION UPDATE

Reconnaissance Exploratlon

A single traverse of 40 RAB drill holes was comnpleted on 63B9760N to test a 9.9ppb gold in
soil anomaly and possible northerly extensions of the Mangilla East mineralisation. No
significant mineralisation was intersected.

A 13 hole traverse along grid line 6886400N was drilled to test the intersection of a N-S
ductile structure and a NE oriented later brittle structure at the eastern end of the line.
Significant results include Tm @ 2.48g/t from 42m in hole LLWR0993 and 1m @ 1.38g/t from
52m in hale LLWR0972.

LEHMANS PROJECT

Two west dipping holes were drilled on line 6887840N to follow up a pre-existing RAB line
which ended in a hole (LLWRQ722) with intercepts of 4m @ 1.2g/t Au, 1Tm @ 1.45g/t Au and
2m @ 2.1g/t Au in the interpreted mafic hangingwall to a rmafic-granite contact. Hole LLWR
1059 in the same programme returned a 4m composite sample from 48-52 of 0.55g/t Au.

16 holes were drillad on line 6888640N for a total of 1327m with the lithology dominated by
mafics. Significant intersections included 4m @ 0.8g/t Au and 4m @ 0.6g/t Au.

WHITE RANGE PROJECT

During the quarter the White Range project produced 10671 ounces (fine) of gold. Operations
continued satisfactorily during the guarter although at a lower throughput than desired.

Leaching and grade parameters continue to meet projections. Management are currently
upgrading the earthmoving equipment in an effort to improve gold output and profitability. The
Company is also assessing several other projects similar to White Range for long term

development

We advise in accordance with Austrafian Stock Exchange Limited Listing Rules &(10) and &§(1.3)
that the Quarterly Report for the Quarter ended 30 September 2002 js based on information
compiled by Mr Nigel Cranley of Plutonic Geological Services who is & corporate member of the
Australian Institute of Mining and Metallurgy. Mr Cranley is not a full time employee of Intermin
Resources Ltd and has consented in wiriting to the inclusion in the Quarterly Report for the
Quarter ended 30 September 2002 of matter based on the information so compiled by him in
the form and context in which it appears.
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TABLE 1
TENEMENT SCHEDULE
Prospect /Project Area Tenement Arca IRC Equity Regiztored Holders

Janet lvy M26/446 510.35 ha NIL* IRC
P26/2701 38 ha MIL* IRC
MLAZ26/726 (P26/2701) 38 ha NIL* IRC
L26/201 22 he NIL*® IRC _

Binduli North (Aurion JVY) E26/53 13 Blks 34% [RC & Banyan Pty Ltd
MLAZ26&/685 796 ha 4% IRC & Banyan Pty Ltd
MLAZ&/686G | E26/53 527 ha 34% IRC & Banyan Pty Ltd
MLAZ&/769 708 ha 34% [RC & Banyan Pty Ltd
MLA26/770 388 ha 34% IRC & Banyan Pty Ltd _

Binduli East (Aurion JV) P26/2241 150 ha Option** FlB
MLAZG/E69 (P28/2241) 146 ha Optign™* FJB
P2G/2242 134 ha 49% IRC
P26/2243 155 ha 49% RC
MLAZ26/670 (P26/2242843) 285 ha 49% RC
MLAZG/559 (P26/2189-93) 956 ha 49% FJE

Avocate {Aurion JV) MLAZ26&/768 (E2G/53) 2 ha 42% IRC & Banyan Pty Ltd
P26/25465 185 ha 49% EMD
P26/2547 185 ha 49% BMD
MLAZ6/671 (P26/2546-47) B71 ha 49% BMD
MLAZG/570 (P26/2248) 14 ha 49% BML}

Peyes Farm (Aurion .JV) M26/346 9.71 ha 48% BMD
P26/1949 200 ha 49% RC
P26/1950 170 ha 49% IRC
Fz&/19581 200 ha 49% RC
P26/1952 200 ha 49% IRC
MLAZG/493 (P26/1949-52) 770 ha 49% RC
P26/2136 14.8 ha 49% EMD
MLAZ2E/548 (P26/2136) 15 ha 49% EMD
p26/2212 135 ha A9% EMD
MLAZG/565 (P26/2212) 285 ha 49% BMD
P26/2248 13.6 ha 49% BMD
MLAZ4/700 (P24/3286) 125 ha 49% EMD
P26/23E0 200 ha 49% EMD
MLA26/621 (P26/23E0) 200 ha 49% EMD
P26/2628 200 ha Option™* PJB
MLAZ8/704 (P26/2629) 210 ha Option=*" PJB

Curlew (Aurion JV) P26/2213 160 ha 48% BMD
MLAZ&/569 (P2€/2213) 295 ha 49% BMD

Crake (Auripn JV} P26/2573 127.9 ha 49% BMD
P26/2574 127.45 ha 48% EMD
P26/2575 129.95 ha 49% BMD
MLAZE/568 (P26/2673-75) 385 ha 49% EMD

White Dam (Aurion JV} P2&/2548 196 ha 49% BMD
P26/2549 70 ha 49% BMD
F26/2580 191 ha 49% BMD
F26/2661 10 ha 49% BMD
MLAZG/871 (P26/2648-51) 871 ha A49% BMD

White Flag P24/32086 125 ha 49% BMD

{(Aurion JV) E24/76 11 Blk= 43.9% BMD
MLAZ4/598 715 ha 43.9% BMD
MLAZ24/558 99 ha 43.9% EMD
MLAZ24/765 580 ha 43.9% BEMD
MLAZ24/766 432 ha 43.9% BMD

I

Sold to Aurion - Royalty 80.5 per tonne payable to IRC

v Royally payable to PJB
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TENEMENT SCHEDULE (Continued)

Prospect/Prajact Area Tanament Area IRC Equity Registerad Holdars

Lehmanns (Darymple JV) M3G/404 10 ha 10% free carried BMD
M36/356 198.02 ha 10% frea carriad BMD
M3&/A62 969 ha 10Q% frae carried BMD, DRE, LON
M36/612 302.2 ha 1Q9% frec carricd DRE, LON
M3&/527 696.4 ha 10% free carried BMD, DRE, LON
P36/1440 4 ha 10% free carried DRE, LON, BMD
P36/1436 5é& ha 10% free carried DRE, LON, BMD
M356/586 B ha 10% fres carried BMD
MLA3G/421 (F36/1256) 9.7 ha 10% frea carriad EMD, LON, DRE
M36/584 7 ha 10% fraa carried BML, DRE, LON
M3G513 521.7 ha 10% fraa carried BMD, DRE, LON
M3G/G25 626.6 ha 109% frae carried BMD, DRE, LON
PLAZEG/1439 121 ha 10% free carried EMD, DRE, LON

‘Otta Bare M3e/177 120 ha QoL ** Flutcnic
M3G/304 758 ha Q% =" Plutonic
E36/185 G Blks Q%=* Flutonic
MLAZG/447 (E36/185) 600 ha o5 Plutonic
ELA3G/435 4 Blks Q%% "* Plutonic

Abbrevlations

P
PLA
E
ELA
M
MLA
L

IRC
BMD
DRE
LON
pJB

»

Prospecting Lizence
Prospecting Licence Application
Exploration Licence

Exploration Licence Applleation
Mining Lease

Mining Lease Application
Miscellansous Licence

Intermin Rasources Lid

Black Mauntain Gald — Intermin 100% ownad subsidiary
Dalrymple Resources NL

Lionore Australia (Wildara) Ltd

Pamela Jean Buckhorn

Royalty of 3% by weight of gold produged from these tenements
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Mining exploration entity quarterly report

Rule 5.3

Appendix 5B

Mining exploration entity quarterly report

Ioduced 1/7/96. Origin: Appendix 8. Amended 1/7/37, 1/7/98,

Name of entity

Intermin Resources Ltd

ABN Quarter ended ("current quarter")

88007 761 186 31 December 2002

Consolidated statement of cash flows

Current quarter Year to data (6 monthg)
Cash flows related to oparating activities SA000 A'000
11 Recsipts from product sales and related debtors 603 1,120
12 Payments far (a) expleration and evaluation {10) {14)
(b) development 0 0
(c) production (337) (636)
{d) zdministration (99) (199)
13  Dividends received 0 0
14  Interestand other items of a similar nature received 28 48
15  Intersstand cther costs of finance pald 0 0
16  Income taxes pald 0 0
1.7 Other (provide datails if material) GST 184 194
Net Operating Cash Flows 49 513
Cash flows related to investing activities
18  Paymentforpurchasesct  (#)prospacts 0 {8)
(b)equity investments (17 {49
(c) other fixed assets 0 {199)
19  Proceads from sale of: {a)prospects 230 230
{bjequity investments 12 12
(c)other fixed assets 0 0
140 Loans to other entities 0 {400)
1,11 Loans repaid by other entities 400 400
112 Other {provide details if material) 0 0
Net investing cash flows 625 (14)
113  Total operating and invesling cash flows {carried
forward) 974 499

-+ Bee chapter 19 for defined tenms Appendix 58 Page 1

20077011
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Mining exploration entity quarterly report

Appendix 5B

113  Total operaling and investing cash flows (brought
forward) 874 430
Cash flows related to financing activities
1144  Proceeds from issues of shares, options, ete. 0 0
118  Proceeds from sale of forfeited sharas 0 0
1.16  Proceeds from borrowings 0 )
117  Repayment of borrowings Q 0
1.18  Dividends paid 0 0
119  Other (provide details if material) 0 {
Net financing cash flows 0 0
Nat increase (decrease) in cash held 974 499
1.20  Cash atbeginning of quarterfyear to date 1,289 1,864
1.21  Exchange rate adjustiments io item 1.20 0 0
1.22  Cagh at end of quarter 2,383 2,363

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related

entities
Current quarter
$A'000
1.23 Aggregate amount of payments to the parties included In item 1.2 33
1.24 Aggregate amount of loans to the partiss included in item 1.10 0
1.25 Explanation necesgary for an understanding of the fransactions

Non-cash financing and investing activities

2.1

22

Consulting fees and directors fees paid at commercial rates.

Details of financing and Investing transactions which have had a material effect on consolidated assets and

liabilitizs but did not invalve cash fows

Details of outlays made by ather entities to establish or increase their share in projects in which the reporting

enlify has an interest

+ Zee chapter 19 for defined terms

Appendix 5B Page 2

Z1008/011
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Mining exploration entity quarterly report

Financing facilitles available
Add notes as necassary for an understanding of the position.

1009011

Amount available Amount used
FA'000 $A'000
31  Loan facilifes 0 c
3.2 Credit standby arrangements 0 0
Estimated cash outflows for next quarter
$A000
4.1 Exploration and avaluation o5
4,2  Development 30
Total 35
Reconciliation of cash
Reconciliation of cash at the end of the quarter (as shown in Current quarter Previous quarter
the consalidated statement of cash flows) to the related items SA'000 $A'000
in the accounts is as follows.
51 Cash on hand and at bank 1.255 281
52  Deposils at cal 1,108 1,108
53  Bank overdraft 0 0
54  Other {provide details) 0 0
Total: cash at and of quarter (item 1.22) 2,363 1,389
Changes in interests in mining tenemeants
Tenement reference Nature of interest Interest at Irnterast at end of
(note (2)) breginning quarter
of quarter
6.1 Interests in mining M28/446
tenarmants P26/2701 Coniracted fo sell 100% Nil
relinquished, reduced L26/201
or lapzed
{88 Aftachmenf)
6.2 Inlerests in mining
tanements acquired
or incraased
=+ See chapter 19 for defined terms Appendix 5B Page 3
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Appendix 5B

Mining exploration entity quarterly report

Issued and quoted securities at end of current quarter
Description includzs rete of intersst and any redemption or conversion rights fogether with prices and dates.

Total numbar

Number quoled

lssue  price  per
security (see note
3) (cents)

Amount paid up per
security (see nate 3)
(cents)

7.1

7.2

Preference
*securities
(description)
Changas during
quarter

{(a) Increases
through issues
{b) Decrzases
through retums of
capital, buy-backs,
redemption's

7.3

74

*Urdinary
sacurities

Changes during
quarter

{8} Increases
through issues
{b} Decreases
{hrough retums of
capital, buy-backs

93,653,013

83,663,013

7.3

7.6

+*Convartible debt
securitiee
{deseription)
Changas during
quarter

{a) Increages
through issues

{b) Decreases
lhrough securities
matured, converted

7.7

7.8

7.8

7.10

Qptions
(description and
conversion factor)

lsgued during
quarter
Exercised during
quarter

Expired during
quarter

3,250,000

Exarcise Price

4 cents

Expiry Data

30.09.2006

3,250,000

8 cenfs

30.09.2005

7.1

Debentures
{fofals only)

7.2

Unsacured notes
{totals only)

+ See chapter 19 for defined terms

Appendix 5B Page 4
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Appendix 5B
Mining exploration entity quarterly report

Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Law or other standards
aceeptable to ASX (see note 4).

2 Thiz statement does give a true and fair view of the matters disclosed.

Sign here: /’/ ................. R Date: 24 January 2003
/ Company Secretary

Print name: John Sendziuk

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have heen financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
ot hotes attached to this report.

2 The “Nature of interest” (itcmns 6.1 and 6.2) includes options in respect of interests m
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2,

3 Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, A4ASB 1022: Accounting for Extractive
Tnddustries and AASE 1026; Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of Intemational
Accounting Standards for foreign entities. If the standards used do not address a
topic, the Australian standard on that lopic (if any) must be complied with.
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| See chapter 19 for defined terms Appendix 5B Page 5



