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QUARTERLY REPORT FOR THE PERIOD ENDING 30 SEPTEMBER 2003

Corporate Activity
Share Buy Back

On 18 June 2003 the Company announced ifs intention to commence an on-market buy back and canceliation
of shares purchased. To 30 June 2003 824,063 shares had been acquired.

Curing the Seplember quarter an additional 3,682,765 shares were acquired and cancelled. Cancellation of
the total 4,506,828 shares leaves the current issued capital of intermin Resources Ltd at 89,046,185 fully paid
shares. There are 2,500,000 Directors and Staff Options alsc on issue (Exercise price $0.08 by 30 September
2005). The cost of the buy back {0 date totals $284,995 at 8.32 cents per share.

Asia Muiti-Foods & Oils {Australia) Limited

Late in year 2003 the Company invested $441,000 in acquiring 3,084,665 shares or 34% of the issued capital
of suspended (ASX} company AMF. A number of commercial opportunities have been considered by AMF but
as yet the ideal development scenario has not been found. The search for opportunities and projects is
continuing. The Directors of AMF are optimistic that one of the situations currently subject to due diligence
studies will meet the desired investment parameters enabling AMF to raise capital and be reinstated on ASX.

Operations Report
White Range Geld Recovery Operatien

During the period the White Range heap leach produced 883 ounces of gold {fine} realising $481,415. A
significant increase of gold inventory via screened stack feed was also achieved during the quarter. Several
items of earthmoving equipment were acquired during the guarter o further improve project throughput.
Preliminary rehabilitation work has commenced in mined out areas and around the perimeter of the former
White Range mill {ailings area.

Head Office Site Office
Level 1, 10 Stirling Highway White Range Gold Mine
NEDLANDS WA 8009 ALICE SPRINGS NT 0800

T: +61 8 9386 9534 F: +61 8 23886 9473 T: +61 8 8956 9987 F: +61 8 8956 9952
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Exploration Update

Janet lvy Project

AurionGold Ltd {now Placer Dome Asia Pacific Ltd {(FDAP;) have purchased the Company’'s Janet lvy package
of tenements, which comprise a granted Mining Lease, covering 510 Ha, a Miscellaneous Licence and a
Mining Lease Application. The first of six annual payments of $230,000 was made in November 2002 with a
further five annual payments of $230,000 to be made for $1.38 million. A Royalty of $0.50 per tonne of ore
treated is payable, with the six annual payments deemed prepayments of Royalties.

The current PDAP resource estimate at Janet vy is:

indicated 5.0 1.4 226,000
Inferred 23 1.5 110,000
Total 7.3 1.4 336,000

No activity was reported by PDAP during the quarter
Binduii North Project

The Binduli North fenements are located approximately 8 kilomefres norih west of Kalgoorlie. The {enements
comprise 26 Prospecting Licences now converted o 18 Mining Lease Applications, and 1 Exploration Licence.
Total area is approximately 40 km?.

A joint venture known as the Binduli North Joint Venture, between Intermin, Banyan Pty Ltd and Delta Gold L
{now PDAP} was commenced in April 1893, with PDAP now having earned a 51% interest by expending in
excess of $1.5 million on exploration. PDAP has elected fo earn a further 19% by taking the project to
bankable feasibility by March 2005. Al that stage ownership wouid be PDAP 70% and intermin 30% on all
tenements except Peyes Farm, in which Banyan shall be entitled io & 15% free carried interest. PDAP is the
manager of the joint venture,

Curing the last quarter, PDAP advised the following:

PiMA shori-wave infrared spectroscopy was completed on an additional 327 end-of-hole RAB, AC and RC
samples along with collection of 327 samples for mulii-element analysis.

One sample was submitted for sulphur isotope ratio determination.

As part of a regional 30 geological compilation and target generation program, a 1:50,000 scale geological
cross sectional inferprefation was produced from asromagnetic data, seismic data, existing 1:10,000 surface
inferpretation and incorporation of gravity forward modeling technigues.

A gravity inversion model was produced along & NW-striking section.

Lentmans Project

This project lies within the Yandal greenstone belt and is located approximately 45km south of Leinster. The
tenements consist of ten Mining Leases and three Prospecting Licences.

Lionore Australia (Wildara) NL has earned an 80% equity in the Lehmans JV tenements. Intermin has retained
rights to contribute and maintain its 20% or dilute o a 10% free carried interest {to Bankable Feasibility).
intfermin have elected to revert to a 10% free carried interest.

Curing the quarter, Lionore reporied the following:

Head Office Site Office
Level 1, 10 Stirling Highway White Range Gold Mine
NEDLANDS WA 6009 ALICE SPRINGS NT 0800
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Mangiila

Five RAB traverses were completed at the Mangilla and Mangilia East prospects to close off anomalism and
infill gaps in previous drill spacing at both prospects. The drilling entailed the drilling of 27 holes for 2040m.
Significant results include the following:

Hole Number | - Northing | ~Easting .| - From."| To | interval | ~“Au_ | ™ Host =
FRRSRRSRARMER IESERMIANERIN I SARIRRRON NSRS S I
LLWR1183 6888730 304920 4 8 4 8.31 Qz veining
LLWR 1184 8886730 304900 12 24 12 2.64 Mafic saprolite

28 32 4 0.0 Mafic saprolite

These intersections are on the Mangilla East frend along sfrike from numerous previously reported anomalous
infersections.

Reconnaissance Exploration

A total of 3988 metres of RAB drilling was completed during the quarter. The programs were designed to test
the southern extensions of Double A and Mangilla structural trend. A best result of 2m @ 2.67g/ gold from
58m was obtained in hole LLWR1204.

Exploration to date on the Lehmans Well Joint Venture has now exceeded $2.3 million.

We advise in accordarnce with Australian Stock Exchange Limited Listing Rules 5(10) and 5(13) that the
Quarterly Report for the Quarter ended 30 September 2003 is based on information compifed by Mr Nigel
Craniey of Plutonic Geological Services who is a corporate member oOf the Australian Institute of Mining and
Metallurgy. Mr Cranley is not a full time employee of Intermin Resources Ltd and has consented in writing fo
the inclusion in the Quarterly Report for the Quarter ended 30 September 2003 of matter based on the
information so compited by him it the form and context in which it appears.
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TABLE 1
TENEMENT SCHEDULE
Prospect Area Tenemertt Area iRC Equity | Registered Holders
Janet vy M26/446 510.35 ha 0% * PDAP
P26/2701 38 ha 0% * PDAP
MLAZ26/726 (P2s12701) 38 ha 0% * PDAP
L26/201 23 ha 0% * PDAP
Binduli North {Aurion JV) E26/53 13 Blks 42% IRC & Banyan Pty Lid
MLAZ6/685 796 ha 42% IRC & Banyan Pty Ltd
MLAZ6/686 527 ha 42% IRC & Banyan Pty Lid
MLAZ6/769 706 ha 42% IRC & Banyan Pty Lid
MLAZ26/770 386 ha 42% IRC & Banyan Pty Lid
Binduli East (Aurion JV} P26/2241 150 ha Option*® PJB
MLAZ6/669 (e26/2241) 148 ha Option® PJB
P26/2242 134 ha 49% IRC
P26/2243 155 ha 49% IRC
MLAZ6/870 (P26/2242 843) 295 ha 49% IRC
MLAZ6/559 (p26/2189-93) 956 ha 49% PJB
Avocate (Aurion JV) MLAZB/768 2ha 42% IRC & Banyan Pty Ltd
P26/2546 185 ha 49% BMD
P26/2547 185 ha 49% BMD
MLAZ6/871 (P26/2546-47) 871 ha 49% BMD
MLAZ6/570 (p26/2248) i4 ha 49% BMD
Peyes Farm {Aurion JV} M26/348 971 ha 49% BMD
P26/1849 200 ha 49% IRC
P26/1850 170 ha 49% IRC
P26/1951 200 ha 49% IRC
P26/1852 200 ha 49% IRC
MLAZ26/499 770 ha 48% IRC
P26/2136 14.8 ha 49% BMD
MLAZB/549 (£26/21386) 15 ha 49% BMD
P26/2360 200 ha 49% BMD
P26/2212 135 ha 49% BMD
MLAZ6/569 (p26/2212) 295 ha 49% BMD
P26/2248 138 ha 49% BMD
MLAZ24/700 (P24/3208) 125 ha 49% BMD
MLAZ6/621 (P26/2360) 200 ha 49% BMD
P26/2629 200 ha Option*® PJB
MLAZ6/704 (p2e/2629) 210 ha Option® PJB
Curlew {Aurion JV} P26/2213 160 ha 49% BMD
MLAZ6/569 (p2s/2213) 285 ha 49% BMD
Crake {Aurion JV) P26/2573 127.9 ha 49% BMD
P26/2574 127.45 ha 49% BMD
P26/2575 129.95 ha 49% BMD
MLAZ6/668 385 ha 49% BMD
White Dam (Aurion JV) P26/2548 198 ha 49% BMD
P26/2549 70 ha 49% BMD
P26/2250 191 ha 49% BMD
P26/2551 10 ha 49% BMD
MLAZ6/871 (P26/2548-51) 871 ha 49% BMD
White Flag (Nrth Star/Aurion) | P24/3296 125 ha 49% BMD
E24/76 11 Biks 85% IRC
MLAZ24/698 715 ha 85% IRC
MLAZ24/699 99 ha B85% IRC
MLA24/765 580 ha 85% IRC
MLA24/768 432 ha B85% IRC

“Royalty Payable
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TENEMENT SCHEDULE {Cont'd)

Prospect Area Tenement Area IRC Equity Registered Holders

Lehmanns (Darymple JV) M36/494 10 ha 10 % free carried BMD
M36/35 198.02 ha 10 % free carried BMD
M36/462 9689 ha 10 % free carried BMD,DRE LON
M36/512 3022 ha 10 % free carried DRE,LON
M36/527 895.4 ha 10 % free carried BMD, DRE, LON
FP36/1440 4 ha 10 % free carried DRE, LON, BMD
F36/1438 56 ha 10 % free carried CRE, LON, BMD
M36/586 6 ha 10 % free carried BMD
M36/421 97 ha 10 % free carried BMD, LON, DRE
M36/584 7 ha 10 % free carried BMD, DRE, LON
M36/513 5217 ha 10 % free carried BMD, DRE,LON
M36/525 6258 ha 10 % free carried BMD, DRE,LON
P36/1439 121 ha 10 % free carried BMD, DRE,LON

Otto Bore M36/177 120 ha 0%** Plutonic
M36/304 758 ha 0%** Flutonic
E36/185 6 Blks 0%** Flutonic
MLA3B/447 (E36/185) 800 ha 0%** Flutonic
ELA38/435 4 Biks 0%** Flutonic

South Carnarvon ELA 09/1129 70 Biks 100% IRC
ELADS/1130 70 Biks 100% IRC
ELAGS/1131 70 Biks 100% IRC
ELAOS/1132 70 Blks 100% IRC

Abbreviations

IRC intermin Resources Lid

BMD Biack Mountain Gold

DRE Dalrymple Resources NL

LON Lionore Australia (Wildara) Ltd

PJg Pamela Jean Buckhorn

* Option belonging to PJB

i Royalty of 3% by weight of gold produced from these tenements

dekk

Five annual payments of $230,000 by PDAP as prepayment of $0.5040nne royalty to IRC
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e 5.3
Appendix 5B
Mining exploration entity quarterly report
Introduced }7948. Origing Appendiz 8 Amended 8707, 1708
Name of entity
Intermin Resources Lid
ABN Quarter ended ("current quarter”)
88 007 761 188 30 September 2003
Consolidated statement of cash flows
Current guarier Year o dafe (3 months)
Cash flows related to operating activifies $A000 000
1.1 Receipts from product sales and related deblors 520 520
1.2 Payments for {a) exploration and avaluation {15} {15
{b) development 0 0
{c} preduction {306} (308}
{d} administration {786} (76}
1.3 Admin Fees 17 17
1.4 Interest and other items of a similar nafure raceived 34 34
1.5 Interest and other cosis of finance paid Q0 4]
1.8 Adminisfrafion 8 0
1.7 Other {provide defails if material) GST {73} (73
Net Operating Cash Flows 101 14
Cash flows related to investing activities
1.8 Payment for purchases of.  (ajprospecis {28} (28
(blequily investments {57} (57}
{c} other fixed assefs {254} (254}
1.8 Proceeds from sale of. (ajprospecis 0 0
(blequily investments 0 0
{clother fixad assets 0 0
110 Loans {o other entifies 0 0
1.11  Loans repaid by ofher enifies 0 0
1.2 Other {provide details if malerial} Share Buy Back {238) (236)
Met investing cash flows {575} {575)
1.13  Total operating and investing cash flows (caried
forward) {474 (474)

+ See chapter 19 for defined terms Appendix 5B Page |
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1.13  Tofal operating and investing cash flows (brought
forward) {474y (474}
Cash flows related to financing activities
114 Proceeds from issues of shares, opfions, efc. 0 4;
115  Proceeds from sale of forfeifed shares 8 0
1.16  Proceeds from borrowings 0 0
1.17  Repayment of borrowings 6 0
118  Dividends paid Q0 4]
1.8 Other {provide details if material} 0 0
Net financing cash flows 9 g
Net increase {decrease) in cash held {474) (474
1.20  Cash at beginning of quarier/year o date 3,568 3,569
1.21  Exchange rate adiustiments fo item 1.20 0 0
1.22  Cash at end of quarter 3,005 3,005

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related

entities
Cuarrent guarter
FA000
1.23 Aggregate amount of payments fo the parties included in item 1.2 41
1.24 Aggregate amount of foans fo the parfies included in ifem 1.10 0
1.25 Exptanation necessary for an undersianding of the transactions

Non-cash financing and investing activities

21

22

Cirectors fees and superannuation and consulfing fees at commercial rates.

Details of financing and investing fransactions which have had a malerial sffsct on consolidated assels and

Habilities buf did not involve cash flows

Details of ouflays made by other eniities fo establish or increase their share in projecis in which the reporting

enfity has an inferest

+ See chapter 19 for defined terms

Appendix 5B Page 2



Appendix 5B
Mining exploration entity guarierly report

Financing facilities available
Add notes as necessary for an wnderstanding of the position

Amount available Amount used
$A000 000
31 Loan facilities 0 0
32  Credit standby arrangements 0 0
Estimated cash outflows for next quarter
$A000

4.1 Exploration and evaluation 50
42 Development 50

Total 100

Reconciliation of cash

Reconciliation of cash af the end of the quarter {as shown in Current guarier Pravious quarter
the consolidated statement of cash flows) o the relaled ifems $A000 $A000
in the accounts is as follows.
51 Cash on hand and af bank 835 1,409
52 Deposiis af call 2,160 2,180
53 Bank overdraft 4 4
54  Other {provide details) 4] 4]

Total: cash at end of quarter (item 1.22) 3,005 3,569
Changes in interests in mining tenements

Tenement reference Nature of interest interast al interast af end of
{note (2} beginning guarter
of quarter

6.1

8.2

Interests in mining
tenements
relinquished, reduced
or lapsed

{sea Alfachmenf}

Interests in mining
fenements acquirad
or increased

+ See chapter 19 for defined terms

Appendix 5B Page 3
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Issued and quoted securities at end of current quarter
Description includes rate of inferest and any redsinption or conversion rights fogether with prices and dafes.

Total number

Number quoted

lssue price  per
security (see nole
3; {cents)

Amount paid up per
securily {see note 3)
{cents)

71

72

Preference
*gectrities
(description}
Changes during
quarter

{a) Increases
through issues
{b) Decreases
through retums of
capital, buy-backs,
redemplion’s

7.3

7.4

*Ordinary
securities

Changes during
quarter

{a) Increases
through issues
{b} Decreases
through refums of
capital, buy-backs

88,085,738

88,085,738

3,833,212

3.633,212

75

78

*Convertible debt
securities
{description}
Changes during
quarter

{a) Increases
through issues

{b} Decreases
through securities
matured, convertad

7.7

7.8

78

740

QOptions
{description and
corwersion factor}

Issued during
quarter
Exercised during
quarter

Expired during
quarter

3,250,000

Exsreise Price

8 canis

Expiry Date

30.00.2005

7.11

Debentures
ftotals only)

7.12

Unsecured notes
fiotals only)

+ See chapter 19 for defined terms

Appendix 5B Page 4
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Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Law or other standards
acceptable to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: John Sendziuk Date: 10 Getober 2003
Company Secretary

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on s cash position.
An entity wanting to disclose additional information is encouraged to do so, in 2 note
or notes attached fo this report.

2 The “Nature of interesi™ (items 6.1 and 6.2} includes options in respect of interesis in
mining fenements acquired, exercised or lapsed during the reporting period. [f the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2

3 Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4 The definitions i, and provisions of, A44SR 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply 1o this report.

3 Accounting Standards ASX will accepi, for example, the use of [nternational
Accounting Standards for foreign entities. [T the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.

+ See chapter 19 for defined terms Appendix 5B Page 5



