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QUARTERLY REPORT FOR THE PERIOD ENDING 31 MARCH 2005

Corporate Activity

Greater Pacific Gold Lid (GPN)

During the period intermin subscribed for 23,182,256 fully paid shares in the Entitlements Issue underiaken by
Greater Pacific Gold Lid.

The subscription comprised 10,741,830 eniilement shares and 12,420,326 shortfall shares which the
Company had agreed to sub-underwrite. The total cost of the subscription for intermin was $277.947. The
purchases increased the Company’s holding in GPN o 50.02 million shares or 15.8% of the expanded capital
of GPN as at 21 February 2005.

Toward the end of the period the Company received an offer {0 purchase its sharehciding in GPN for 2.2 cents
per share. The Company accepted the offer in part and sold 36 million shares to the purchaser and
subsequently sold a further 3.5 million GPN shares on market realizing a fotal $854,443 and a profit of
$208,224.

Intermin retained a holding of 10.4 million GPN shares at the end of the period.
Operations Report

White Range Gold Operation

The Company’s White Range operation produced 749 ounces (fine} of gold during the March 2005 guarter.
Revenue received was $408,141. An additional $110,545 was received during the period from the sale of 199
ounces of gold previously held in the Company’s metal account.

Exploration Update

Nanadie Well

intermin retains the right to acquire up to 80% interest in Exploration Licence E51/1040 located 80km south of
Meekatharra, Western Australia. The agreement requires the company to advance the project to bankable
feasibility stage by exploration over a period of not more than six years to earn its 80% interest.

Head Office Site Office
Level 1, 10 Stirling Highway White Range Gold Mine
NEDLANDS WA 6009 ALICE SPRINGS NT 0800

T: +61 8 9386 9534 F: +61 8 23886 9473 T: +61 8 8956 9987 F: +61 8 8956 9952
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The licence of 200km” covers part of the Barrambie-Poison Hills greenstone belt. Previous work has outlined a
3.5km long copper-gold soil anomaly within the tenement. A subsequent RC drilling programme confirmed the
location and significant grades of oxide and primary copper mineralisation located in previous exploration
programs. The dominant primary copper mineralisation is located in quartz-pyrite-chalcopyrite zones in
sheared amphibolite units. The maost recent, deeper, diilling across the main (western) anomaly intersecied
higher grade copper-gold mineralisation contained within a wide zone of disseminated copper-iron sulphides

over aggregate widths of 30m - 50m.

Following an RC drilling program which successfully tested a one km long north-south iP anomaly for base
metal and gold mineralisation, a further five RC holes for 1,024m RC were completed testing downdip and

strike extensions of the previously reported mineralised intercepts,

Best intersections include:

Hole NRC0O5018
Hole NRC0O5019
Hole NRCO5020

plus

3m@ 4.14% Cu
Sm @ 3.30% Cu

16m @ 2.10% Cu

Sm @ 1.96% Cu

0.63g/t Au from 94m
0.81g/t Au from 123m
0.50g/t Au from 35m
0.54g/ft Au from 62m

Significant results from this recent drilling are tabuiated below:

Tabkle 1
Collar Locations
Hole Id Easting Northing RL Azimuth Dip Depth
(m} {m) (m} ) () (m)
NRCO50186 682530 5984399 480 270 -60 142
NRCO5017 692563 5984401 480 270 -60 172
NRC0O5018 502027 5004109 480 270 -B0 136
NRCO5019 692502 5984504 480 270 -60 176
NRCO5020 692500 5984700 480 270 -60 154
Table 2
Significant intercepts using a 0.3%Cu lower cutoff

Hole Id From To Intervat Cu Au

{m} {m} {m) Yo git

NRCO50186 16 20 4 1.15 0.01

76 83 7 0.68 0.14

inc 77 78 7 1.85 0.12

86 87 4 1.45 0.40

124 127 3 0.80 0.30

ing 126 127 7 1.2¢ 0.50

NRCO5017 74 77 3 0.72 0.26

inc 74 75 7 1.01 0.47

96 g7 4 1.31 0.51

g9 109 10 0.79 0.24

ing 104 105 7 7.39 0.76

ing 1056 106 7 2,27 0.63

inc 106 107 7 1.04 0.27

125 129 4 1.60 0.43

ing 127 128 7 2.19 0.36

128 128 7 4.03 1.02

NRCO5018 39 45 6 0.86 0.25

inc 42 43 7 7.49 0.18

ing 43 44 7 1.81 0.114

50 52 2 1.64 0.43

79 85 6 0.76 0.30

inc 79 80 4 1.38 0.40

inc 82 83 4 1.14 0.79

93 g7 4 3.30 0.44

inc g4 g5 4 5.90 0.87

124 125 4 1.02 0.26
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Table 2 (continued}
Significant intercepts using a 0.3%Cu lower cutoff

Hole Id From To Intervatl Cu Au
{m} {m} {m) Yo git

NRCO5019 33 36 3 0.e1 0.29
inc 33 34 7 3.7 0.43
57 58 1 1.13 0.27

1089 114 5 1.15 0.28

inc 113 114 7 2.00 0.50
123 131 8 2.25 0.56

inc 124 125 7 502 0.88
inc 125 126 7 2.87 0.71
inc 126 127 7 1.37 0.13
inc 127 128 7 4.67 1.47
inc 128 128 7 2.39 0.78
NRC05020 33 37 4 1.25 0.34
inc 35 36 7 2.30 0.34
38 52 14 216 0.55

inc 38 40 7 ;.72 1.19
inc 40 41 7 6.2 2.67
inc 49 50 7 3.44 0.46
60 72 12 1.34 0.42

106 113 7 0.62 0.23

134 135 1 0.80 0.10

144 145 1 0.65 0.01

The resuits confirm the continuity of the mineralisation within the known shear, with possible higher grading of
mineralisation associated with interpreted cross shears.

A follow up RC drilling program is planned for the fourth quarter testing the western contact of the western
anomalous zone as the further mineralised zones have been encountered on the extreme western contact.

Julia Creek Vanadium-Molybdenum Project

The Company has 100% interest in 10 Exploration Licences of 2,521km” providing substantial coverage of
outcropping Vanadium-Molybdenum mineralisation near Julia Creek in North West Queensland.

EPMs 14805 and 14806 have now been granted. EPMs 14798-14804, 14857 remain in the application stage
but are expected fo be granted in the near future.

The Project area is known to host very large deposiis of vanadium/molybdenum rich clays which have resulted
from weathing of organic shales which underlie much of the area.

Previous holder of the project tenements reported a resource of 340 million tonnes of clay grading 0.33% V,0s.
Molybdenum grades were not quoted. Recent work by Intermin indicates that Molybdenum (Mo} grades of
200-300g/t are associated with V,0; grades of 0.3-0.35% material in the resource and that the Mo values vary
in line with vanadium content. Of parficular importance in respect of the Julia Creek project is that the
vanadium and maclybdenum values are asscciated with the finer fractions of the host clay. Earlier metallurgical
testwork indicated that a simple scrubbing of the clay minerals and splitting at 38 micron particle size resulied
in a -~38 micron concentrate grading above 1% V.05 The -38 micron concentrate recovered over 80% of the
vanadium input into less than 20% of the original feed weight.

The Company has commissioned a new round of metallurgical testwork to confirm these earlier results and to
optimise the pariicle size — metal recovery parameters for concentrate production. The testwork will also
involve leaching of concentrates produced via several process routes. This work is now under way.

Janet vy Project

Placer Dome Asia Pacific Ltd (PDAP) acquired the Company’'s Janet lvy package of tenements in 2001. The
tenements comprise a granted Mining Lease, covering 510 Ha, a Miscellaneous Licence and a Mining Lease
Application. A payment of $230,000 was received in November from PDAP as part of the Royaities
prepayment. A further three annual payments of $230,000 are 1o be made for a total of $690,000. A royalty of
$0.50 per tonne is payable thereafter on tonines mined above 2.76 million.

-3.
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The current PDAP resource estimate at Janet vy is:

Rescurce Category Tonnes Grade Contained Goid
{million} {g/ty {ozs)
Indicated 5.0 1.4 226,000
inferred 2.3 1.5 110,000
Total 7.3 1.4 338,000

No activity was reported by PDAP during the quarter.
Binduli North Project

The Binduli North tenements are located approximately 8 kilometres north west of Kalgoorlie. The tenements
comprise 26 Prospecting Licences now converted to 18 Mining Lease Applications and 1 Exploration Licence.
Total area is approximately 40 km?.

A joint venture known as the Binduli North Joint Venture, between Intermin, Banyan Pty Ltd and Delta Gold L
{now PDAP} was commenced in April 1893, with PDAP now having earned a 51% interest by expending in
excess of $1.5 million on exploration. PDAP has elected to earn a further 19% by taking the project to
bankable feasibility stage. At that stage ownership would be PDAP 70% and intermin 30% on all tenements
except Peyes Farm, in which Banyan shall be entifled to a 15% interest. PDAP is the manager of the joint
venture.

During the quarter, the following activity was reported:

Recently acquired |IP data was modelled on the Binduli North Project. Carbonaceous shales were well defined
in the chargeability data.

Sericite-chlorite altered intermediate volcanics with pyrite alteration were found io be associated with an IP
chargeability high at the Peyes Farm Prospect. This area had recorded the best RC gold intercept {im @
7.3g/tAu from 198m with 1.3% As).

A drill hole PFRCOG1 was drilled between two known resources (Peyes Farm Prospect and Teal Prospect}, on
a NE-striking fault, where shallow surface RAB drilling showed no significant gold results. Significant results
are as follows:

Hole 1D Easting Northing Azimuth Dip Depth
(m) (m) ° ° (m)
PFRCO01 | 344961 6603148 66 80 250
Depth From Depth To interval Au
(m) (m) (m) git
167 171 4 0.76
174 178 4 1.53
204 207 3 2.53
238 240 2 0.33
White Flag Project

The White Flag Project is located approximately 12km north west of Kalgoorlie. It consists of one Exploration
Licence converted to four Mining Lease Applications.

No activity was reported for the period.
Lehmans Project

This project lies within the Yandal greenstone belt and is located approximately 45km south of Leinster. The
tenements consist of ten Mining Leases and three Prospecting Licences. Lionore Mining international Ltd
{Lionore} has earned an 80% equity in the Lehmans JV fenements. infermin has retained rights o contribute
and maintain its 20% or dilute tc a 10% free carried interest {to Bankable Feasibilily). intermin have elected to
revert fo a 10% free carried interest.
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Curing the quarter, Lionore reporied the following:
Mangilla

A sfructural study was carried out on the fwo diamond holes drilled at Mangilla, LLWDO0030 and LLWD0G31.
Foliations, crenulations, lineations, fold axes, joints and veins were measured in detail {where possible} and
plotted up on Dips.

Foliations, crenulations and veining had a general strike of 345, dipping 70° towards west. Lineations and fold
axes generaily plunged 5-15° towards 145. These results confirm that Mangilla is north north-east striking,
moderate to steep west dipping and genfly southeast-plunging.

Structure at the Mangilla Prospect

interpretation of structural data from LLWDG0030 and LLWG0031 in the Mangilla Prospect was carried out over
March as part of a structural review of the Thunderbox shear zone and parailel structures.

The dominant foliation in both holes is subvertical to steeply west-dipping and is defined by chiorite alteration
and foliation-parallel quartz veinlets. Many of these veinlets are deformed along the foliation plane resulting in
rotated boudins or clasts. The sense of direction indicated on the boudinaged quartz veinlets is reverse. Other
fabrics are developed locally including a gently east-dipping crenulation cleavage that is axial planar to folded
quariz veins.

LLWDOO30 intersected minor zones of silica-sericite-carbonate-pyrite-arsenopyrite alteration that are locally
brecciated. The mineralized zones have thin quartz filled fractures in a similar orientation. A genifly south-
dipping/plunging mineral lineation is also locally developed. Overall however, measurements of mineral
strefching lineations cluster well and suggest a shallow northwesterly plunge coincident with fold axes
measurements. It is possible that the Mangilla Prospect may have very shallow plunging mineralisation, and
may be controlied by local fold axes in the shear.

We advise in accordance with Australian Stock Exchange Limited Listing Rules 5(10) and 5{13) that the Quarterly Report for the
Quarter ended 31 March 2005 is based on information compiled by Mr Niget Cranley of Plutonic Geological Services who is a corporate
member of the Australian Institute of Mining and Metallurgy. Mr Cranfey is not a full time employee of Intermin Resources Lid and has
consented in writing to the inclusion in the Quarterly Report for the Quarter ended 31 March 2005 of matter based on the information so
compiled by him in the form and context in which it appears.
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TENEMENT SCHEDULE
Prospect Area Tenement Area IRC Equity Registered Holders
Janet lvy M256/446 510.35 ha 0% PDAP
P26/2704 38 ha 0% PDAP
MLAZB/726 (P26/2701) 38 ha 0% PDAP
L26/201 23 ha 0% PDAP
Binduli North {(Placer JV) | E26/53 13 Blks 42% IRC & Banyan Pty Lid
MLA26/685 796 ha 42% IRC & Banyan Pty Lid
MLA26/686 527 ha 42% IRC & Banyan Pty Lid
MLA26/769 706 ha 42% IRC & Banyan Pty Lid
MLA26/770 386 ha 42% IRC & Banyan Pty Lid
Binduli East (Placer JV) P26/2242 134 ha 45% IRC
P26/2243 185 ha 45% IRC
MLAZG/BT0 (P26/2242 B43) | 285 ha 45% IRC
MLAZG/558 (P26/2180-03) | 956 ha 45% PJB
Avocate (Placer JV) MELAZ26/768 2 ha 42% IRC & Banyan Py Lid
P26/2546 185 ha 49% BMD
P26/2547 195 ha 45% BMD
MLAZ2G/BT1 (P26/2545-47) | 871 ha 45% BMD
MLAZ2G/B70 (P26/2248) 14 ha 45% BMD
Peyes Farm {Placer JV) M25/346 8.71 ha 49% BMD
P26/1949 200 ha 45% IRC
P26/1950 170 ha 45% IRC
P26/1951 200 ha 45% IRC
P26/1952 200 ha 45% IRC
MLAZ26/409 770 ha 45% IRC
P26/2136 14.8 ha 45% BMD
MLAZG/548 (P26/2135) 15 ha 45% BMD
P26/2380 200 ha 45% BMD
P26/2212 135 ha 45% BMD
MLAZ2G/568 (P26/2212) 285 ha 45% BMD
P26/2248 13.6 ha 45% BMD
MLAZ24/700 (P24/3205) 125 ha 45% BMD
MLA26/621 (P26/2360) 200 ha 45% BMD
Curlew (Fiacer JV) P26/2213 150 ha 45% BMD
MLAZ2G/568 (P26/2213) 285 ha 45% BMD
Crake (Placer JV) P26/2573 127 9 ha 45% BMD
P26/2574 127.45 ha 45% BMD
P26/2575 1285.95 ha 45% BMD
MLA26/668 385 ha 45% BMD
White Dam (Placer JV} P26/2548 186 ha 45% BMD
P26/2549 70 ha 45% BMD
P26/2250 191 ha 45% BMD
P26/2551 10 ha 45% BMD
MLA2G/B71 (P26/2548-51) | 871 ha 45% BMD
White Flag (Placer JV} P24/3296 125 ha 45% BMD
E24/76 11 Blks 65% IRC
MLA24/598 715 ha 65% IRC
MLA24/699 99 ha 65% IRC
MLA24/765 580 ha 65% IRC
MLA24/766 432 ha 85% IRC
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Tenement Schedule (Cont'd)

Prospect Area Tenement Area IRC Equity Registered
Holders

Lehmanns {Lionore JV) M36/35 168.02 ha 10 % free carried BMD
M36/421 8.7 ha 10 % free carried BMD, LON
M36/462 968 ha 10 % free carried BMD,LON
M36/494 10 ha 10 % free carried BMD
M36/512 302.2 ha 10 % free carried LON
M36/513 521.7 ha 10 % free carried BMD,LON
M36/525 6256 ha 10 % free carried BMD,LON
M36/527 5954 ha 10 % free carried BMD, LON
M36/584 7 ha 10 % free carried BMD, LON
M36/585 3.85ha 10 % free carried BMD, LON
M36/586 & ha 10 % free carried BMD
M3B/587 2.9ha 10 % free carried BMD, LON
M36/588 1.8%ha 10 % free carried BMD, LON
F36/14358 56 ha 10 % free carried LON, BMD
F36/1439 121 ha 10 % free carried BMD,LON
P36/1440 4 ha 10 % free carried LON, BMD

Otto Bore M36/177 120 ha 0%* Plutonic
M36/304 758 ha 0% Plutonic
E36/185 & Blks 0% Plutonic
MLA3B/447 (E36/1858) | 600 ha 0% Plutonic
E36/435 4 Biks 0% Plutonic

South Carnarvon ELA 09/1129 70 Biks 100% IRC
ELAQG/1130 70 Blks 100% IRC
ELAQS/1131 70 Blks 100% IRC
ELAQG/1132 70 Blks 100% IRC

Nanadie Well E51/1040 70 Blks 20%* Hitch
E51/1088 70 Blks 100% IRC

Julia Creek Queensiand | EPM{A)14798 100 Blks 100% tRC
EPM(A) 14799 100 Blks 100% IRC
EPM(A) 14800 100 Blks 100% IRC
EPM{A) 14801 75 Blks 100% IRC
EPM{A)14802 82 Blks 100% IRC
EPM(A) 14803 99 Blks 100% IRC
EPM(A) 14804 31 Blks 100% IRC
EPM14805 98 Blks 100% IRC
EPM148086 100 Blks 100% IRC
EPM(A) 14957 53 Biks 100% IRC

Abbreviations

IRC intermin Resocurces Lid

BMD Black Mountain Gold NL

LON Lionore Australia (Wildara) Ltd

PJB Pamela Jean Buckhorn

PDAP Flacer Dome Asia Pacific

Hitch KW Wolzak, WS Hiich, Tyson Resources Pty Ltd

Right to earn 80% - currently has earned a 20% interest

Royalty of 3% by weight of gold produced from these tenements

Two annual payments of $230,000 by PDAP remain cutstanding as prepayment of $0.50/tonne
royalty to IRC.

*k

®kk
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Rule 5.3

Appendix 5B

Mining exploration entity quarterly report

Introduced }7948. Origing Appendiz 8 Amended 8707, 1708

Name of entity

Intermin Resources Lid

ABN

88 007 761 186

Quarter ended ("current quarter”)

31 March 2005

Consolidated statement of cash flows

Current quarter Year o date {9 months)
Cash flows related to operating activifies $A000 000
1.1 Receipts from product sales and related deblors 408 1,440
1.2 Payments for {a) exploration and avaluation {137 {313
{b) development 0 0
{c} production {489 {989}
{d) adminisiraion {166 (449)
1.3 Inferest and other items of a similar nature received 18 84
1.4 interast and other costs of finance paid 4] 0
1.5 Admin Fees 43 104
1.6 Other {provide details i material} GST {17) (12}
Net Operating Cash Flows {322) {155)
Cash flows related to investing activities
1.8 Payment for purchases of.  (ajprospecis 0 0
(blequily investments {287} (437
{c} other fixed assefs {40} (205}
1.9 Proceeds from sale of. (ajprospecis 0 230
(blequily investments 892 2,188
{clother fixad assets 0 0
1.10  Loans to other entitiss 0 g
1.11  Loans repaid by ofher enifies 0 0
1.2 Other {provide details if malerial} Share Buy Back 0 0
Net investing cash flows 565 1,777
1.13  Total operating and investing cash flows (caried
forward) 243 1,822

+ See chapter 19 for defined terms
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1.13  Tofal operating and investing cash flows (brought
forward) 243 1,622
Cash flows related to financing activities
114 Proceeds from issues of shares, opfions, efc. 0 4;
1.5 Proceeds from sale of forfeited shares 0 0
1.16  Proceeds from borrowings 0 0
1.17  Repayment of borrowings 6 0
118  Dividends paid Q0 4]
1.8 Other {provide details if material} 0 0
Net financing cash flows 9 g
Net increase {decrease) in cash held 243 1,622
1.20  Cash at beginning of quarier/year o date 5,058 3,680
1.21  Exchange rate adiustiments fo item 1.20 0 0
1.22  Cash at end of quarter 5,302 5,302

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related

entities
Cuarrent guarter
FA000
1.23 Aggregate amount of payments fo the parties included in item 1.2 83
1.24 Aggregate amount of foans fo the parfies included in ifem 1.10 0
1.25 Exptanation necessary for an undersianding of the transactions

Non-cash financing and investing activities

21

22

Cirectors fees and consulling fees at commercial rates.

Details of financing and investing fransactions which have had a malerial sffsct on consolidated assels and

Habilities buf did not involve cash flows

Details of ouflays made by other eniities fo establish or increase their share in projecis in which the reporting

enfity has an inferest

+ See chapter 19 for defined terms
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Financing facilities available
Add notes as necessary for an wnderstanding of the position

Amount available Amount used
$A000 000
31 Loan facilities 0 0
32  Credit standby arrangements 0 0
Estimated cash outflows for next quarter
$A000

4.1 Exploration and evaluation 500
42 Development 0

Total 200

Reconciliation of cash

Recongiliation of cash at the end of the quarter {as shown in

Current quarter

Pravious quarter

the consolidated statement of cash flows) o the relaled ifems $A000 $A000

in the accounis is as follows.

5.1 Cash on hand and at bank 829 549

52 Deposiis af call 4373 4510

53 Bank overdraft g g

54  Other {provide details) 4] 4]
Total: cash at end of quarter (item 1.22) 5,302 5,059

Changes in interests in mining tenements

Tenemsni referencs

Naturs of inferest
{note {2})

Inferestat | Inferestalend of
beginning quarter

of quarter

8.1 Inferesis in mining
tenements
relinquished, reduced
or lapsed

{sea Alfachmenf}

8.2  Inferesis in mining
fenements acquirad
or increased

+ See chapter 19 for defined terms
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Issued and quoted securities at end of current quarter
Description includes rate of inferest and any redsinption or conversion rights fogether with prices and dafes.

Total number

Number quoted

lssue price  per
security (see nole
3; {cents)

Amount paid up per
securily {see note 3)
{cents)

71

72

Preference
*gectrities
(description}
Changes during
quarter

{a) Increases
through issues
{b) Decreases
through retums of
capital, buy-backs,
redemplion’s

7.3

7.4

*Ordinary
securities

Changes during
quarter

{a) Increases
through issues
{b} Decreases
through refums of
capital, buy-backs

88,948,185

88,048,185

75

78

*Convertible debt
securities
{description}
Changes during
quarter

{a) Increases
through issues

{b} Decreases
through securities
matured, convertad

7.7

7.8

78

740

QOptions
{description and
corwersion factor}

Issued during
quarter
Exercised during
quarter

Expired during
quarter

3,250,000

Exsreise Price

8 canis

Expiry Date

30.00.2005

7.11

Debentures
ftotals only)

7.12

Unsecured notes
fiotals only)

+ See chapter 19 for defined terms
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Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Law or other standards
acceptable to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: John Sendziuk Date: {9 April 2005
Company Secretary

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on s cash position.
An entity wanting to disclose additional information is encouraged to do so, in 2 note
or notes attached fo this report.

2 The “Nature of interesi™ (items 6.1 and 6.2} includes options in respect of interesis in
mining fenements acquired, exercised or lapsed during the reporting period. [f the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2

3 Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4 The definitions i, and provisions of, A44SR 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply 1o this report.

3 Accounting Standards ASX will accepi, for example, the use of [nternational
Accounting Standards for foreign entities. [T the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.

+ See chapter 19 for defined terms Appendix 5B Page 5



