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METCASH LIMITED (ACN 112 073 480)

farmerly “The Newco Project X Limited”
c/o Deutsche Bank AG

Level 18, 225 George Street

SYDNEY NSW 2000

8 April 2005

Company Announcements Officer
Australian Stock Exchange Limited
Level 10, 20 Bridge Street
SYDNEY NSW 2000

Fax: 1900 999 279

Dear Sir/ Madam

Please find attached a copy of Form 603 Notice of Initial Substantial Holder for
Metcash Trading Limited. A copy has also been provided to Metcash Trading
Limited.

Yours faithfully

e a s

John Randall
Director
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Form 603
Corporations Act 2004
Section 6718

Notice of initial substantial holder

Ta Company Nam/Scheme
ACNIARSN

1. Detalls of substantial holder {1)

Metcash Trading Limited

ACN 61 000 031 569

Name Metcash Limited
ACN/AREN {if applicable) ACN 112073 480
The holder hacama a substantial holder on 5104105

2. Detalls of vating power

The total number of votes attached {2 afl the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of sequritles (4)

Nurmber of securitias

Parson's votes {3)

Voting power (8)

Ordinary

739,127,428

738,127 428

100

3. Details of ralavant interests

The nature of the relavant intarest the substantal helder or an @ssociate had in the fallawing veting securites on the date the substantial holder became 8 substantial

halder are as follows:

Holdar of relevant interest

Wature of relavant interest (7}

Class and number of securties

Refer Annexure A

4. Details of prasant registered holders

The parsans registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Reglsterad holdar of securities Persen entifed to be Class and numbar of

interest reqistered as holder (8) securtiss

Metcash Limited Each ordinary shareholderin | Metcash Limited 739,127,428 ordinary
Metcash Trading Limited shares

5. Congideration

The consideration paid for esch relevant interest refarred to In paragraph 3 above, and acquired in the faur months prior to the day that the substantial holder became & substantial

holder & as follows:

Holkiar of relevant Date of acquisition Consideration (3) Class and number
imerest of securities

Cash Non-cash
Refer Annexure B
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§. Associates
Tha reasons the persons named in paragraph 2 above are associates of the substantial holdar are as follows:

Name and AGN/ARSN (if applicabie) Natura of association

Reafer Annexure A

7. Addresses
The addresses of persans named in this form are as follows:
Narne Adidrass
Refer Annexure G
. |
Signature
print name  John Randall capacity Director
sign here w ’ date 08/04/2005
DIRECTIONS
¢} If there are a number of substantial holders with similar or related relevant interests [eg. a corporation and its related comermtions, or the manager and frustes of an sty

2
3
@
(%)

&
M

@
(8)

tus), the names could be included i an annaxura to the form. 1fhe relevant interests of a graup of parsons are essentially similar, they may be referred 10 thraughout the
form &% a specifically named group if the membership of 2ach group, with the names and addresses of mempers & slaarly sat nut in paragraph 7 of the form.

See the defirition of “assoclate” in section 9 of the Comporations Ast 2001.
&g the defiritian of “relevant interest” in sections 508 and 671B(7) of the Comarations Act 2081,
The vating shares of a comparnty canstituta one class unless divided into separate classes

Tha total mumber of votes attached to all the voting shares in the company of veting Interests In the scheme (f any) that the persen or an agsaclate has a relevant interest
in.

The person's votes divided by the total votas in the body corporate o stheme multiplied by 100.

Include detils of;
(a) any relevant agreement or sther clrcumstances by which the relevant interast was acquired. If eubsaction 6718(4) applies, a copy of any dacument setting out the

terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, sghema ¢r arangement, must accompany this
form, together with a written statsment cartifying this coniract, scheme or arrangament; and

(b) any qualfication of the power of a parsen 1o exercie, control the exerelsa of, of influsnce the exercise of. the voting pewers or dispesal of the securifies to which
fhe relevant intarast relates (indizaling clearly the paricytar securifes to which the qualiication applies),
See the definition of "relevant agreement” In section 9 of the Corporations Act 2001.

If the substantial halder is unabl to detennire tha idanilty of the person (eg. if the relevant Interest arises becauss of an opfian) write "unknown”,

Details of the consideration must Include any and all benefits, menay and othar, that any person from whom & relevant interast was acquired has. or may, become entitled
10 recelva In relaticn fo that acquisition, Détails must ba included even if the benefit s condifianal on the happening or not of a continganay. Details must be included of any
benefit paid on behaif of tha substantial hklar or its associate in relation to the acquistions, even if they are netpaid directly 4o the parsan from whom the relevant interest
was acquired,

004828426
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Annexure A - Details of relevant interests
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Holdar of relevant inferest

Nature of relevant interest (7)

Class and number of securities

Metcash Limited

"Direct relevant interest as a result
of the Metcash Trading Limited
share scheme of arrangement and
the Metoz Holdings Limited

schemne of arrangement

739,127,428 ordinary shares

Meteash Limited was incorporated on 3 December 2004 and its only shareholder is M&GM
Investments Pty Limited, which holds one share in the company and is unrelated to Metcash and
controlled by an execntive of Deutsche Bank. The shareholders of M&GM Investments Pty Limited
are Michael Roche and Geraldine Mary Roche. M&GM Investments Pty Limited’s voting power in
Metcash Limited will effectively decrease to nil on implementation of the Metcash Trading Limited
share scheme of arrangement.

This is annexure A of 1 page referred to in form 603 (Notice of initial substantial holder)

............................
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Annexure B - Consideration
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T8 July 20U

Date of
acquisition

Holder of relevant
interest

Consideration (3)

Class and number of
securities

Cash

Non-cash

Metcash Limited | 6/04/05

$1,124,205,879 being the
amount to by paid by
Meteash Limited under the
terms of the Metoz
Holdings Linuted scheme
of arrangement as
described in the Metcash
Trading Limited scheme
booklet dated 11 February
2005

385,332,000
ordinary shares

Metcash Limited | 7/04/05

Approximately 353,795,428
ordinary shares in Metcash
Limited being the
consideration to be paid by
Metcash Limited under the
terms of the Metcash
Trading Limited share
scheme of arrangement as
described in the Metcash
Trading Limited scheme
booklet dated 11 February
2005

353,795,428
ordinary shares

This is annexure B of 1 page referred to in form 603 (Notice of inirial substantial holder)

............................

............................
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Annexure C - Addresses
Name Address
Metcash Limited ¢/o Deutsche Bank AG, Level 18, 225 George Street,
Sydney NSW 2000
Metcash Trading Limited | 4 Newington Road, Silverwater NSW 2128
Metoz Holdings Limited PO Box 1970, Highlands North, 2037
M&GM Investments Pty 14 Nicholson Street, Balmain East NSW 2041
Linuted
Michael Roche 14 Nicholson Street, Balmain East NSW 2041
Geraldine Roche 14 Nicholson Street, Balmain East NSW 2041

This is annexure C of 1 page referred to in form 603 (Notice of initial substantial holder)

----------------------------

Q4828426
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GUIDE

This guide does not form part of the prescribed form and
is included by ASIC to assist you in completing and
lodging form 603.

Signature

Lodging period
Lodging Fee

Other forms to be
completed

Additiona] Information

Annexures

Information in this guide is intended as a guide only. Please consult your accountant or solicitor for further advice.

F o N R

a Lh

This form must be signed by either a director or a sectetary of the substantial holder

il
Nil

Nil

(a) If additional space is tequired to complete a question, the information may be included on a
separate piece of paper annexed to the form,

(b) This notice must be given to a listed company, or the responsible entity for a listed managed
investrnent scheme. A copy of this motice must also be given to each relevant securifies
exchange.

(d) The petson must give a copy of this notice:
(i) within 2 busimess days afier they become aware of the information; or
(i) by 9.3Cam on the next wading day of the relevant securities exchauge afier they become
aware of the information if?

{A) a takeover bid is made for voting shares in the company or voting imlerests in the
scheme; and
(B) the person becomes aware of the information during the bid period..

To make any annexure conform o the reguladons, you must

use A4 size paper of white or light pastel colour with a margin of at least LOmm on all sides
show rhe corporation name and ACN or ARBN

number the pages consecutively

print or type in BLOCE, Jetters in dark blue or black ink so that the document is clearly legible
when photocopied.

identify the anmexure with 2 mark such as A, B, C, ete

endorse the annexure with the words:

This is annexure (mark) of (momber) pages referred to in form (form number and title)

sign and date the annexure

The annexure must be signed by the same person(s) who sigaed the form.
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