Notice of initial substantial holder

Form 603
Corporations Law
Section 6718

To:Company Name/Scheme

MTS
The Secretary

ACN/ARSN

1. Details of substantial
shareholder

Name

ACN {if applicabie}

2. Details of voting power

Metcash Limited

4 Newington Road
Silverwater NSW 2128
Fax: {02) 9741 3399
ACN 112 073 480

Naticnal Australia Bank Limited Group (ACN 004 044 537} being comprised of the bodies
corporate listed in Annexure A and which includes

National Asset Mariagement Limited ACN 062 808 884 {0.001%)
FlexiFtan Austratia Limited ACN 056 678 427 {0.003%)

Godfrey Pembroke Financial Services Limited ACN 003 059 541(0.001%)
MLC Investmerts Limited ACN 002 641 6671 {5.106%)

The helder became a substantial holder on 13/05/2005

The total number of votes attached to all the voting shares in the company or voting inlerests
in the schieme that the substantial holder or an assoctate hiad a relevant interest in on the

date the substantial holder became a substantial holder are as follows:

Class of securities | Number of Persons’ votes Voting power
securities
Ordinary 21,844,248 21,844,248 5111%

3. Details of relevant interests
The nature of the relevant interest the substantial hiolder or an associate had in the following
voting securities on the date the substantial helder became a substaritial holder are as

follows:
Holder of relevant interest Nature of relevant interest Class and number of
securities

FlexiPlan Austratia Limited Power to control voting Ordinary
and/or disposal of securities 13,304

Godfrey Pembroke Financial Power to control voting Ordinary

Services Limited and/or disposal of securities 4,600

MLC Investments Limited Power to control voting Ordinary
and/or disposal of securities 21,823,574

National Asset Management Power to control voting Ordinary

Limited and/or disposal of securities 2,770

TOTAL 21,844,248




4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as

follows:
Holder of relevant interest Registered holder of securities Person entitled to be Class and
registered as holder number of
securities
FlexiPlan Ausfralia Limited RBC Globai Services Australia Ordinary
Nominees Limited 13,304
Godirey Pembroke Financial RBC Global Services Australia Ordinary
Services Limited Nominees Limited 4,600
MLC investments Limited Westpac Custodian Nominees Ordinary
Limited 21,823,574
National Asset Management Naticnal Nominges Limited Ordinary
Limited (ACN 004 278 899) 2770

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and
acquired in the four months prior to the day that the substantiat hiotder became a substantial

hiotder is as follows:

Holder of relevant interest Date of acquisition Consideration {Class and number
of securities
Cash Non-cash

MLC investments Limited 13/01/2005 to 13/05/2005 $2.54 to $3.42 Ordiriary

4,569871

FlexiPlan Australia Limited 13/01/2005 to 13/05/2005 $2.50 to $3.36 Ordiriary
3,804

Nationai Asset Management 0B/04/2005 $3.27 Ordiniary
Limited 2,770

6. Associates

The reasecns the persons named in paragraph 3 above are associates of the substantial

hiotder are as follows:

Name and ACN/ARSN {if
applicable

Nature of association

FlexiPlan Austratia Limited
AUN 058 878 427

is a related body corporate of Nationa!l Australia Bank Limited

Godirey Pembroke Financial
Services Limited
ACN 003 059 541

ts a related body corporate of National Australia Bank Limited

MLC Investments Limited
ACN 002 841 861

is a related body corporate of Nationa!l Australia Bank Limited

National Assetl Management
Limited
ACN 062 806 884

is a related body corporate of Nationa!l Australia Bank Limited




7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

FlexiPlan Australia Limited

Level 16
216 5t George Terrace
PERTH WA 6000

Godfrey Pembroke Financial
Services Limited

Level 13
24 Market Street
SYDNEY NSW 2000

MLC Investments Limited

Level 4
105-153 Miller Street
NORTH SYDNEY NSW 2080

National Asset Management
Limited

Level 6
105-153 Miller Street
NORTH SYDNEY NSW 2080

National Australia Bank

Level 24

Austratia Nomineesg Limited

Limited 500 Bourke Street
MELBOURNE ViC 3000
National Nominees Limited Level 24
500 Bourke Street
MELBOURNE ViC 3000
RBC Globat Services Level 18

56 Pitt street
SYDNEY NSW 2000

Westpac Custodian
Nominees Limited

Level B
50 Pitt Street
SYDNEY NSW 2000

print name Brendan T Case

Capacity

Associate Company Secretary

for and on behalf of National Australia
Bank Limited

signiature

daite P




ANNEXURE A

This is Annexure A of three pages referred to

in the Form 603 Notice of initial substantial holder signed by me and dated

Brendan T Case
Associate Company Secrefary

National Australia Barnk Limited Group

(a) National Equities Limited

National Australia Group (N7} Limited

BNZ International Ausiralia bimited
BN Securities Australia Lingted
Partown Pry Limited

Bavk of New Zealand Limited

BNZ Corporation Limited

Interchange and Seitlement Limited (12.6%)
Quill Financing Limited (76%)

Peterel Financing Limited

BNZ Capital Guaranteed Growth Fund Limnited
Lovalty New Zealand bimited {25%
Mondes New Zeatand Launited {2096}

Visa New Zeatand Lirnited {23%

BNZ Funding Limited

BN International {Hong Kong) Limited

BNZ Invesiments Limited

BNZ Eguipment Limited

BN International Limited

Amber Liquid Investments Linited
BNZI Securities (No 13 Limited
BNZI Securities (No 2) Limited
BNZ Property Investmenis Limited
BNZ Branch Properties Limited
BNZ Properties (Auckiandy Limited
BNZ Properties Limited

Flamingo Holdings lncomorated
Maroro Leasing Limited

New Zealsnd Card Services Limited
Sereen Hobdivngs No. 2 Limited
Sereen Hobdivngs No. 3 Limited
Sereen Hobdivngs No. 4 Limited
Sereen Holdings No. 5 Limited
Sereen Holdings No. & Limited

Cugtom Fleet (N2} Limeted

BNZ Fleet Limited

Custom Service Leasing (New Zealand) Limited
Custors Fleet Leastng {NZ) Lid

Fleetiease (New Zeatand) Limited

National Australia Limited (In liquidation}
Flectronic Transaction Services Led (25%)

Nagional Americas Invesinent, nc.
MSRA Holdings, Inc.
National Americas Capital ivestment 110

National Austealia Capital Mavkets, 11O
Natioral Austraiia Capital Markets (Japan) Co Lad

National Ausiralia Bank Capatal 1O
National Australia Funding, {Delaware} Inc.
National Mortgage Securities Inc

NAE (Gobd 11O

NAR fron LLC

Natiomal Capital Holdings 1 LEC

(b) National Wealth Management
Holdings Limited

AUN 094 484 625 Lad

National Australia Management Services Lad. (n Liguidation)
National Wealth Management Services Led

MEL Asta Lgd

Natiomal Australia Firemcial Management Limited
ML Corporate Services Asta Pee Limited

P ML Envesiment Indonesia bLid

National Corporate Invesiment Services Limited
MILL Funds Masagerent Limited (In Liguidaton)
GWM Adviser Services Limited

Ciodfrey Pembroke Limited

Natiomai Asset Management Limited

NAM NT Rail Piv Limited

National Australia Financial Planning Pty Limited (In Liguidation}
National Austrabia Supersnnuation Pry. Lid.
NAFM Investrnents Py, Lid.

JANA Investment Advisers Pty Limited

Superasnuation for Australian Corporste Fmployees Pry Lid (In Liguidation}

Wealth Managernent & Commuanity Fund Pry Ltd {Not vet established)

MEC Holdivgs Limited

Your Prosperity Limited

MILL Invesiments Limited

MLC Computer Pty Lintted {in Liguidation}
Apogee Fiuancial Planning Limited
Australian Eagle Life bid (In Liquidation}

MEC Limiged

ThreeSixty Limited

Ciodfrey Pembroke Financial Services Lamited {in Ligudation)
Hertfage Management Limited (o Liguidation)
Plum Finanetal Services Limited

PLUMES Limited {n Liguidation)

PFS Nominees Pry Lid

FlexiPtan Australia Limited (In Liquidation}
Medfin Ausiralia Pty Limited

ML Properties Pty Limited

ML Nominees Pty Lad

Messenta Pry Limited {In Liquidation)
Fortuitous Assets 1ad

Sophisticated Assets Led

Hrght Star Group Lid

Stable Markets Holdiags 1ad

HKMEL Ingurance Holdings Lid (55%)
MELC (Homg Koag) Led

MEC Frustees (Hong Koag) 1ad

Hong Kong Wealih Management 1.1d
SMMHR (Thailand) Co. 1d (49%)

Tun Charoen Lid {5194}

PT MEL Life Endonesia (30%)

MEC Lifetime Company Limited

CFG Nominees Pry Lid {In liquidation)
Capita Propesties Pry Lid

Tropieal Breeze, Ine {In liquidagon}
Cameron Close Pty Lid {n Ligumidation)

Nationai Wenlth Management International Holdings Limited



National Wealth Management Earope Holdings Limited
National Europe Holdings {Wealth Management} Limited
National Wealth Management Earope Services Limited
National Australia Insurance Services Limited

MEL Savings Limited

ML Management 14d

Chydesdale Bank Insurance Brokers Limited

Nortiiern Bank Insursnee Services Lid.

Yorkshive Bank Financial Services Limited

Wealth Management Mauritius Holdings Limited

PT Telar Emas Perkasa

PT lndonesia Ermas Perkasa

PF Telar Emas Indonesia

National Wealth Management New Zealand Holdings Limtied
BNZ Investment Management Lanited

BNZ Life Ingurance Limited

BNZ Nominees Limited

{¢) National Australia Group Europe
Limited

PO Ine

National Americas Holdings Tad

National Australia Group Europe Ivestients Lid
Natioral Ausiralia Group Europe PHC Limited

National Ausirabia Group Furope Finance BV,

National Australia UK Pension Trastee Lid

Amber Liguid (UKD nvestenents Limited

National Australia Group S8P Trustee Lid

National Australia Finance (Commercial Leasing) Limited
National Australia Finance {Equipment Leaging) Limited
National Australia Finance (Industeial Leasing) Limited
National Australia Finance (Leasing) Limited

The Pleep in Hull Lintited

NAGED BV,

Aaygars Company Limited

Ariodante Limited

PFA Limited

Searfish Company Limited

National Farope Hobdings Limited
National Austealia Group Europe Services Lid

Mora Property Development Co Linuted {20% NBL)
Kenstngion Hotel (Belfast) Limited {20% NBL)

National Austealia Bank (GB) Limited
Natiomal Evrope Holdings {GR) Lid

Chydesdale Bank PLO

('8 House Purchage Limited

Nattonal Austealia Group CH Trustee Ld

B Nominees Eimited

(B Shelfeo No. 1 Limited (1n lguidation)

OB Frustee Nominees Limited

Chydesdale Bank Custodian Nominees Limited
Clydesdale Bank Asset Finance Limited
Chydesdale Bank Penston Trustee Eimited
esdale European Finanee Limited

No. 3 Limited

iF No. 6 Eimited

No. & Einmged

CGF No. 12 Limited

Chwdesdale Bank {Head Offiee} Nominees Lid
Chydesdale Bank (London) Nominees Limited
Chydesdale Bank (Piceadifly) Nominees Linited
North of Scotband Bank {Eondon) Limted
Warren Collections Limited

Chydesdale Trustee & Cusiodial Services (hrefand) Led {In Liquidation}
Clwdesdale Coporate Investrinent Services (reland) Lid  {In liguidation)
Clydesdaie freland Seeurities Nomivees Limited {In lguidation}
Y orkshire Bank PLC

Yorkshire Bank Retail Services Led.

Farhalsen Collections Lid.

Storecard Lid.

Fden Vehicle Rentaly Lid.

Yorkshive Bank Finance 1.4d.

Yorkshire Internationsl Finance BV,

Northern and General Finanee Lid.

Yorkshive Bank Equipment Leastig 1.4d.
Yorkshire Bank Commercial Leasing Led

Allerion House Properties Limited
YE Loase Lid

Yorfease Lid

Yorkshire Bank Home Loans Lid.
Yorksbive Bank Dnvestments Lud
Yorkshire BIHK Limited

Yorkshire Bank Financial Services Lid
Yorbank Nominees Lid,

Yorkshire Bank Nominees Led.
Brimswick Collection Services Lid
Y B Frust Company Lid.

Nortl British Finanee Giroup 14d.
MSRA UK Einited

Nortit British Motor Finanee bt
North Bretesh Finance Lid

EWVR Limited

Custom Fleet Limited

National Ausirabia Group Serviees Limited

Custom Lease Pry. Limited (In figuidation)
Custonn Service Leasing Limited

Hepira Limed

Laura Piy. Limited (In hguidation)
Lavailette Pry. Limited ¢In iquidation)
NSW Housing No. 1 Pty. Bamed
COhanibus Leasing (F978) Lamited (In Bguidation}
Raii Leasing Limited (In Eiquidation)
River Boyne Piy. Limited

River Embley Py, Linnted

Feremarr Limited (1n lquidation}

Fleet Systerns Py, Limited

Custom Fieet { Austeaiiay Limited

{d) NBA Properties Limited

CBC Holdimgs Limited
CBC Properties Limited
NEA Prope {4} Limited
NBA Properties {(Vie.) Limited

(e) IMD Management Ltd (In
Liguidation)

2 Other companies

(#)  ARDB Limited

Australian Banks' Export Re-finanee Cormporation Limited
BOACT Py Lad

Commercial Nominees Pry. Limited

Erstfeld Pty Limited {In Liguidation}

HICAPS Py Limited

NAF Trustes Linuted

National Ausirabia Corporate Advisory Limited

NAB Investients Limited

(b) National Australia Corporate
Services Limited

Nautiiug Insurance P, Lid,

Nautilus Insurance {Europe) Lid

NAB Fivance {freland) Lid

National Capital Gearanteed Fund Limited {In liquidation} (49%)

{¢) Muatrix Film Investment One Pty
Limited

Matrix Film Invesiment Two Pty Limited

National Acstralia Finance (Asia) Limited

Diba Investments Limited

National Australia Finance (Hong Kong) Ple

Natiomal Australia lnvesiment Capiiad Limited

Natiomal Ausgtralia Investatent Brokers Limited

National Australia Managers Limited

National Australia Merchant Bank {Singapore) Limited

National Augirabia Overseas Holding {Singapore} Private Limited
National Australia Securittes Limited



National Austrabia Trusiees Limited

Bourke Street Nominees Py, Limited

National Australia Undenwriters Limited
National Infrastruetare Investinent No.l Pry Lid
National Infrastruetare Investinent No.2 Pry Lid
National Infragtructare Investisent NoJ Piy Lid
Asthond Pry Limited

Yalewin Py Limited

EHly Investments Pty Lid

Rosie Investments Pty Lid {85%)

National Nominees Limited

MNatiomal Nominees (Londosn) Lamited

National Margin Services Piy Lud

NMS Nominees Pry Lud

National Markets CGroup Linited

Australian Market Automated Quotation {Ausmaq) Systern Limtied
Ausmay (N2} Limited

National Onkine Trading Limited

National Onbine Trading Nominees Pty Lid
(12-¢ Limited

National eProcurement 1ed

National eProcurement Australia Py Lid
National eProcurement UK Lad

NBA beasmyg Pry. Limnited

WPL Securities Pry Limited

Alice Corporation Pty Lid (61 .53%NAR)
Harkay Limited

() Guidestar Financial Limited

Ciuidestar Finanetal Oroup Limited
Pinnacle Holdings NZ Lid

Vilexton Py Limited (In Liguidation)
Rycee 1 Pry Lid {83%)

Rycee 2 Pry Lid (85%)

Rycee 3 Pty Lid {83%)

Deesam Py Lid {83%)

Rycee 3 Pty Lid {83%)

Rycee & Pty Lid {83%)

National Australia Capital Securities (UK PLO

National Australia Capital Securities Jersey) Limited
Loyalty Pacifle Piy Lid {50% NAB; 30% Coles Myer)
FRP Awards Fund Pey Led (50% NAR; 30% Coles Myer)

{e) Relationship Services Pty Limited

Loyalty Pacifie (Hong Kong) Lid {50% RSPL)
CLB.C Investments Limited {In liguidation)

CLB.C Investiments Serviees Limited {In iquidation)
Custont Credit Holdings Limited {In Hguidation)
Custont Credit Corporation Limited (In Liguidation}
Carringeon Confirmers Pry. Limited (in lguidation)
Australian Eguity Corporation Limited {In Bguidation)
First Nagional Limited {In ligudation)

Firgt Nagional Finance Limited {In figuidation}
National Funding Holdings Pty 14d

Mockey 1 Piy Led

Mockey 2 Pry Led

Mockey 3 Piy Ltd

Mockey & Pry Led

Mockey 5 Pty Lid

Mockey & Piy Ltd

Messinta Pty Lid {In Liguidation}

National Austrabia Travel Limited {In Liguidation}
Tasovae Pry Lid

National (lobal MBS Manager Pry Led

Custonn Lease Py Led {In Liguidation)

Ciroundsel Ehmnited (o Liguidation)

National Ausiralia Leastag {Qid) Piy Lid {In Liguidation)
Vipro Pey Lid {NAB 33.3%)



