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METCASH SHARE SALE FACILITY

Metcash is pleased to announce the establishment of a share sale facility {(Facility} for eligible
shareholders to sell their shares free of brokerage and GST.

All shareholders with 2,500 or less Shares as at Friday, 1 September 2006 are eligible
shareholders and will be invited to parlicipate in the Facility. The Facility is entirely voluntary
and is a convenient and cost-effective way for eligible shareholders to sell their Shares.

The Facility opens on Monday. 4 September 2006 and is expected to close on Friday, 13
October 2008.

Atiached are all documents that have been mailed to eligible shareholders today.
Alternatively, detailed information on the Facility can be accessed on our website
(www.metcash com} or through the Metcash Share Registry on 1800 655 325.

For further information:

JOHN RANDALL
Company Secretary



Metcash Limited ABN 32 112 073 480

1 September 2006

INAME]
[ADDRESS 1]
[ADDRESS 2]
[ADDRESS 3]

Dear Sharehoider,
Metcash Share Sale Facility

Metcash Limited {Metcash) is pleased to offer a share sale facility (Facility), to allow eligible
shareholders to sell their shares in Metcash {Shares) without paying brokerage or GST. The
Faciity is voluntary and is a convenient and cost-effective way to sell your Shares.

As an eligible shareholder with [#] Shares as at 1 September 20086, you are invited to
participate in the Facility.

As an examplie of how the Facility would operate, if your Shares were sold through the
Facility at the ¢losing price on the ASX on 1 September 2008, you would receive

$1# #H#], which should be paid to you within ten business days of your Participation
Form being processed by Metcash’s share registry, Registries Limited. However,
please be reminded the price of S8hares changes from time to time — altering actual
proceeds that would be paid to you.

The Facility opens on 4 September 2006 and is expected to close on 13 October 2006.
To participate, you should read the enclosed booklet which containg important information
about the Fadility including full terms and conditions. Then, please complete and sign the
white Participation Form enclosed and retur it fo Registries Limited in the enclosed reply
paid envelope provided before the facility closes.

if you have any questions in relation to the Facility, please call Registries Limited on
1800 655 325.

Yours faithfully,

[insert signature]

Carios S dos Santos
Chairman



Metcash Limited ABN 32 112 073 480

1 September 2006

INAME]
[ADDRESS 1]
[ADDRESS 2]
[ADDRESS 3]

Dear Sharehoider,
Metcash Share Sale Facility

Metcash Limited {Metcash) is pleased to offer a share sale facility (Facility), to allow eligible
shareholders to sell their shares in Metcash {Shares) without paying brokerage or GST. The
Faciity is voluntary and is a convenient and cost-effective way to sell your Shares.

As an eligible shareholder with [#] Shares as at 1 September 20086, you are invited to
participate in the Facility.

As an examplie of how the Facility would operate, if your Shares were sold through the
Facility at the ¢losing price on the ASX on 1 September 2008, you would receive

$1# #H#], which should be paid to you within ten business days of your Participation
Form being processed by Metcash’s share registry, Registries Limited. However,
please be reminded the price of S8hares changes from time to time — altering actual
proceeds that would be paid to you.

The Facility opens on 4 September 2006 and is expected to close on 13 October 2006.

To participate, you should read the enclosed booklet which contains important information
about the Facility including full terms and conditions. Then, please complete and sign the
orange Participation Form enclosed and return it as soon as possible o the sponsoring broker
with whom your Metcash shares are held in CHESS. Only your sponsoring broker can submit
your form on your behalf. You should return your form to the sponsoring broker in time for
them to stamp and return the form o Registries before the Facility closes.

if you have any questions in relation to the Facility, please call Registries Limited on
1800 655 325.

Yours faithfully,

[insert signature]

Carios S dos Santos
Chairman






Key features of The Facility

= Noluntary participation

« Ng brokerage or GSY

« Open uandl Friday, 13 Octobar 2006

|

« Read this information bookiat

s

o wish 1o participates

« Complete the Participation Form - filling out
your name, 2nd signing and dating the form

« Return the Participation Form as follows:

The Particication Form must be received by Metcash’s
share registry, Registries Limited {Registries}, any fime
betwaen now and 7.00pm on Friday, 13 October 2006,

If you are a CHESS-sponsored holder, vou must refurn
your Participation Form fo your spensoring broker in Hme
for them fo stamp and return your form o Registries by
7.00pm on Friday, 13 October 2006,



Key da
« [acility opens -~ Monday, 4 September 2006
« [acility closes -~ Friday, 13 October 2006

& owaver, pease be ramindead that the price of
Shares changes from time o time, altering actual
sale proceed




The Facility provides Elig ble harehoiders with an easy
and convenient way to sell their hoiding of Shares without
paying brokerage or GST.

Farticipation in the Facility is eptirely voluntary,
Lligible Sharehelders are encouraged 1o read this bocklat,

and consult their professional adviser f they are unsure
whether or not to participate in the Facility,

Ehgibility To particips

Al Eligible Shareholders may participate in the Facility.

A Eligible Shareholder is a sharehaolder who:

« Ownead 2 500 or lass Shares 2 7 O0pm
{Sydney ¥me) on Friday, 1 Se ber 2006; and

= Has a registerad address in Ausiraia.

Losts of Faciity

Lligible Shareholders whe patticipate i the Facility
{Participating Sharehoiders) will incur no brokerage or
transacticn costs or GST. Mefcash will pay all brokerage,
fransacticn cosis and any applicatie GST.

Any tax consequencas ar sr“g from the sale of Shares
are the respensibility of Participating Shareholders,
Further information on taxation conseqliences is
inciuded iater in thi




Fow 1o use the Facility

Lligible Shareholders who want to participaie in the
Facility sholid:

@

Read the terms of the Facility set cut in this bookiet

and on the Participation Form

Ensure that their name and addrass detalis on the
Participaton Form are corract

Complete their contact details, then sign and date
the Participation Form - following the instructions
on the reverse of the form

Return the Partcipation Form as soon as possible,
and in any event so that it is received by Ragistries
before ¥.00pm on the clesing date of the Facility,
expected to be Friday, 13 October 200611 you are

an Issuer-sponsored holder, return your white form

to Regisiries Limited using the reply paid envelope
provided. If you are a CHESS-sponsored holder, refurn
your crange form 1o your spensoring broker with whom
your Metcash shares are held. It you are 2 CHESS-
spensored holder, you must return your Participation
IForm 1o your sponsoring brokear in time for them o
stamp and return your form o Registries by 7.00pm
on Friday 13 October 2006, Your Parficipation Form
wilt ondy be processed if 2 signed and stamped {if
anplicable) Participation Form is recaived by
Regisirias before Friday 13 Oclobear 2006

Participation Forms returnad by email or facsimilz
wili not be accepted



Once a Participation Form is returned to Regisiries,
Farticipating Shareholders may not withdraw from the
FFacility ard are irrevocably bound 1o sell their Shares
through the Facility.

Farticipating Shareho!ders are not entitled o sell 2
partion of their holding through the Facility, Participating
Shareholders must sefl ali of their Shares through

the Facility.

R |
Oy Dl

The Facility will be open for approximately & weeks -~ from
cnday, 4 September 2006 o Friday, 13 October 2006,

Metcash may extend or shorten this pericd, or suspand,
reinstate, or terminate any part of or 2l of the Facikty

as and when it wishes, f it doas sg, it will make an
anrouncement o the Australian Stock Exchange (ASX)
ang nost the arncuncement on its website
{wnvemetcash.com). If the Faciity is suspended

or reinstated, Metcash may deai with unprocessed
Participaton Forms as it sees fit,



Lligible Sharehelders whe wish 1o participate in the
Facility rmust compiate the Parficipation Form and
return it as set cut under “How 1o use the F cility"

Shares will be sold afier the Participation Form is
received by Regisiries and processed.

Regisirias will process Participation Forms in the order
inwhich they are received, crdinarily in weekly baiches.

Under the Facility, Participating Shareholders appoint
Metcash 1o arrange for Deuische Securities Austradia
Limited (ha Broker) ic sell their Shares as pari of 2
baich of Shares.

Sales by the Broker (s an execution only broker} will
oCCUr in the ordinary course of trading on ASK, generally
on the first frading day of each weaek after they have
been processed by Registries.

If the Brokaer considers that selling a li Shares in a
particidar ban,:f“. on ope day may not be prudent or
approprisie in the Eght of prevailing market conditions,
or may give rise to an excessive concentration of szias,
the I‘-_'%roker may delay the saie of soMe of all of those
Shares to subsequent days. Despite this, ne Shares
will be scid more than 2 waeks after the Facility closas,



The price payable for 2 Share sold through the Facility
{3aie Price} will ba the voiume weighied average price of
all Shares scid through the Facdity on the day on which
thet Share is soid. Separste baiches will be prepared and
sold each week while the Facility is open,

The Hroker is obliged 1o take ai} reasonable steps io
ensure that Shares are sold for the best price reasonzbly
obainable at the tima of the relevant sale. Tha Sale
Frice will be caiculatad by the Broker and may not be
challenged in the absence of manifest error,

Fligible Sharehaolders should note that the price of Sharas
may change during the course of & day or during the
fime the Faciity is open, and that the Sake Price may ba
different to the price guoted by public scurces and may
not be the highest price cbiainable o the day on which
their Shares are soid.

The price of Shares can be found from a numaer of
sources including daily newspapers and the ASX website
{WIWWLASK, COMLEL )L

The closing price for Shares on the ASX on Friday,
1 September 2006 was $4.21.



as foliows:

« Number of Shares sold through the Facility,
mudtiptiag by

#  Saie Price for the relavant Shares,
+ Rounded up to the nearest cent,

isid receive their procesds

Participating Shareholders shou
their Participation Form

within 10 business days after

is processed,

Proceeds wilt be paid to Participating Sharehaolders in the
same manner thal they have previcusly received dividends
- Dy aeither direct credit or cheoue,

Participating Sharehoidars will alsc receive 3 statemant
notifying them of the number of Shares sold through the
Facility and the Saie Price for those Shares.

Inferast will not be paid on any proceads of the sale
of Shares through the Facility,



Whila the Facility is cpen, Eligibie Shareholdars may sefl their

some of the differences betwesn these sale methods are
outlinad below.

Procacuns

Murnber of |
Shargs

Pricg




Lligible Sharehelders whose sharehalding increases of
dacreases afler the record date of Friday, 1 Sepiembar
2006 may stil be able to participate in the Faciiity.

The Facility will apply 1o 2l Shares heid by an Eligible
Sharenolder at the time the Participation Form is
procassed, unless at the time their Participation Form
processed, the holding has increased o over 2,500
Shares, i which case the Eiigible Shareholder is no
ionger eligible fo sell any Sharas through the Faciiity.
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Financial Services Guide of Deutsche Securities Australia Limited {ABN 65 003 204
368, Australian Financial Service Licence Number 238160) for use in connection with

the Metcash Share Sale Facility

Date: 4 September 2006

1. What is a financial services guide?

This Financial Services Guide ("FSG ") is an important
document. it contains information about Deutsche
Securities Augstralia Limited ("Deutsche Securities”,
“we" or "us") to help vou decide whether o use the
financial services we provide.

This FSG is not intended for persons who are
whoigsale clients for the purposes of the Corporations
Act 2001 and refarences in it to "vou” and "your” are
references to clients who are retall clients,

This FSG also contains information about:

# the sarvices we are authorised fo provide and the
types of products we are authorised to offer under
our Australian Financial Services Licence,

# how we (and other relevant persons) may be
remunerated for these services;

# ourinternal and externat complaints handling
procedures and how you can access them.

2. Who are we and how can you contact us?

Deutsche Securities has been appeointed by Metcash
Limited {"Metcash”} as broker in relation to its
Metocash Share Sale Facility {as described in the
Metcash Share Sale Facility Information Booklet). 1f
you elect to participate in this facility we will be
instructed to arrange for the sale of vour shares and
pay the proceeds to Registries Limited, Metfcash's
registry. You can contact us in the foliowing ways:

Mail: Level 16, Deutsche Bank Place, cns Hunter &
Phillip Streets, Sydnay, NSW 2000

Telephone: (02} 8288 1234
Fax: {02 8258 1400

Deutsche Securities is licensed under the
Corporations Act to provide these services. Our
Australian Financial Services Licence Mumber is
238160.

Dleutsche Securities is a wholly owned subsidiary of
Deutsche Bank AG (ABN 13 084 165 162, Australian
Financial Services Licence Number: 238153}

Deutsche Securities is a participant in the following
licensed markets and clearing and settlement facilities:

# the licensed market operated by the Australian
Stock Exchange Limited {ABN 98 008 624 891);

# the clearing and settleament facilities operated by
M5X Settlernent and Transfer Corporation Pty
Limited (ABMN 45 008 504 532} and Australian
Clearing House (ABN 48 001 314 503}

3. What financial services are we providing?

Deutsche Securities will deal in financial products by
disposing of securities when acting as broker in
refation to the Metcash Share Sale Facility.

4. Who do we act for when providing these

services?

tn providing these financial services and products o
retail clients, we act at the direction of Metcash and
its registry and are respeonsible for the financial
services provided to you.

6. Remuneration {including commissions}
and other benefits for the services

we provide

tin providing services in connection with the Metcash
Share Sale Facility Deutsche Securities will be paid by
hetcash a fee of 80,000 together with an amount
heing the difference between 0.50% of the dollar
vatue of the frades compieted under the Facility and
£80,000 where that amount is a positive number.
Deutsche Securities may also benefit if, in connection
with seiling shares under the Facility, it receives
comnission (which may be up to 0.5%) from a client
which buys those shares through a crossing. Any such
commissions are payabie by the client following the
trade. No brokerage or other fee {or applicable GST}is
pavable by vou.



Financial Services Guide of Deutsche Securities Australia Limited {ABN 65 003 204
368, Australian Financial Service Licence Number 238160) for use in connection with

the Metcash Share Sale Facility

Date: 4 September 2006

6. Remuneration and other benefits received
by our directors and employees

Ali Deutsche Bank group employees and direciors are
rernunarated by salary and do not directly receive any
commissions of Tees. However, they may be eligible
for an annuai bonus which is discreticnary and is
based on a number of factors such as individual,
divisional and group performance. The discretionary
bonus may be payabie as cash or as a combination of
cash and differant forms of eguity.

The different forms of equity are awarded fo selected
individuals in anticipation of ongoing contribution to
the success of the organisation, and to align the
interests of employees and Deutsche Bank group
shareholders. Vesting pericds may apply to such
awards. Awards are primarily made in the form of
notionat Deutsche Bank AG shares, which perform in
direct relation to Deutsche Bank AG registered shares,

however have no associated voting rights or dividends.

in limited circumstances, awards may also be granted
irs the form of Deutsche Bank AG shares and
performance options. Performance options are rights
to buy Deutsche Bank AG shares in the future at a
fied price.

7. How dc you provide us with instructions?

You give Metcash instructions which enable us to act

as broker in relation to the Metcash Share Sale Facility.

8. What should you do if you have
a compiaint?

You should initially contact Metcash's registry,
Registries Limited, for resolution of a complaint.

Should your complaint not be satisfactorily resolved
within 3 days, please contact:

Head of Compliance

Deutsche Securities Australia Limited
GPO Box 7033

Sydney NSW 2001

Tet 102} 8258 2381
Fax (02} 8258 2223
Email  ausnz.complaints@db.com

To provide you with an independent arbiter in the
event of an unresolved complaint, Deutsche Securities
is also a member of The Financial industry Complaints
Service Limited,

PO Box 579, Colling St West, Meibourne Vic 8007
Tet 1300 78 08 08

Facsimile (03} 9621 2291

Email fics@fics.asn.au

fnternet www fics asn.au

The Australian Securties and Investments
Commission ("ASIC") also has a freecall Infoline on
1300 300 630 which you may use to obtain
information about your rights.

9. How is my personal information
dealt with?

Meither Metcash or ifs registry provide your personat
information to Deutsche Securities in connection with
the Facility.

However if you would like a copy of our full privacy
policy, please visit the following website:

woswww . australia. db.com



