Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To: Compuny NameiScheme  Nedical Developments International Limited
ACNJARSN 106 340 667

1. Details of substantial holder '

Name Mariner Corporate Finance Pty Lid

AUNARSN (H applicable) 105 513 406

The holder sithstantial

holder an

became &

15 7 12 7 63

2. Details of voting power

The total number of votes attached to all the veting shares in the company or voling inferests in the scheme that the substantial kolder or an associate™

refevant interest™ ir on the date the substantial holder became a substantial holder are as Tollows:

had 2

Persons' votes™ 3]

18,100,060

Vating power

31T

Number of securities

18, 160,06

Cass of securitieg®™

Ordinary Shares

3. Details of relevant interests

The nature of the relevant interest the substantial hobder or an assoctate had i the following voting securities on the date the substantial holder became a
subsiamial holder are as foliows:

Class and number of securities

18,160,000 ordinary shares

Holder of relevant interest Nature of relevant interest™

Mariner Corporate Finance Pty Lid Registered holder

4. Details of present registered holders

The persons registered as holders of the securities referred 1o In paragraph 3 above are as follows:

C'lags and number of securities

Holder of relevant interest

Registered holder of
secirities

Person entitled 10 be registered as
holder™

Mariner
Finance Pty Lud

Corporate

Mariner Corporate
Pty Lid

Finance | Mariner Corporate Finance Pty Ltd | 1%, 100,000 ordinary shares

A,

Consideration

The consideration paid for each relevant bterest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substamial holder
became a substantial holder is as follows:

Holder of relevant interest

Prate of acquisition

Consideration®™ C'lags and number of securities

Cash Non-cash
Mariner Corporate | 16™ September 2603 ¥ | ordinary share
Finance Pty Lud
Mariner Corporate | 19™ September 2603 $1.R09 {810 ordinary shares
Finance Pty Lud
Mariner Corporate 3% Oetober 2003 Number of ordinary shares held | 18,106,000 ordinary shares
Finance Pty Lud increased by 18,008,190 as a

result of a share sphit




6.

The reasons the persons named in parageaph 3 above are associates of the substantial holder are as follows:

Associates

Name arrd ACN/ARSN {if applicable} Nature of assoeiation

7.

The addresses of personrs named in this form are as foliows:

Addresses

Name Address
Mariner Corporate Finance Pty Limited Lewvel 20, 101 Colling Street, Melbourne VI 3006
|
Signature
PNt pame capaciy
. date
sign here
DIRECTIONS

(i) i there are a number of substamtial holders with similar or refated refevant interests feg a corporation and its refated corporations, or the manager and

2)
3)

4

(6}

L]

#)

N

trustee of an equity truse), the names could be included in an annexure fo the form. H the relevant interests of a group of persons are essentially
simifar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is clearky set out in paragraph 7 of the form.

See the definitions of "assoctate” in section ¥ of the Corporations Act 2081,

See the definition of "relevant interest” in seetions 608 to 67 HB{T) of the Corporations Act 200F.

The voting shares of & company constitute onre class undess divided into separate classes.

The total mumber of votes attached 1o ali the voting sharves in the company or voting interests in the scheme (f any) that the person or an associate has
A belevant Berest i

The person's voles divided by the rotal votes in the body corporate or scheme multiptied by 104,
tachude details of:
fu) any relevant apreement or other circumstances by which the refevant inierest was acquired. I subsection 6718(4) applies, a copy of any

document settittg out the terms of any refevant apreerent, and a statement by the person giving full and accurate details of any comtract,
scheme oF atrangement, 1HUst accompany this forn, together with a written statement certifving this contract, scheme or arrangement; and

b} any qualification of the power of & person to exercise, control the exercise of, or influence the exereise of, the voting powers or disposal of
the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreemettt” in section & of the Corporations Act 2001

i the substantial holder is unable to determine the identity of the person feg. if the relevant interest arises because of an option) write "unknown™.
Details of the consideration must inciude any and abl benefits, money amd other, that any person from whom a relevany inferest was acquired has, or
may, become entitied to receive i relation to that acguisition. Details must be included even if the benefit is conditional on the happering or not of a

contipgency. Detalis must be included of any beneflt paid on behalf of the substantial holder or s associate in relation w the acquisitions, even if
they are not paid directly to the person from whont the relevant interest was acquired.




