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MEDICAL DEVELOPMENTS INTERNATIONAL LIMITED ACN 106 340 667

NOTICE OF SECOND ANNUAL GENERAL MEETING

Notice of Meeting

Notice is hereby given that the Second Annual General Meeting (AGM) of Medical Developments International
Limited {the Company) will be heid at the Stamford Plaza Hotel, 111 Litle Colling Street Melbourne on Thursday
3% November 2005 at 11:00am.

Ordinary Business

1. To receive and consider the Financial Report, Direclors” Report and Auditor's Report for the year ended
30 June 2005,

2. To adopt the Remuneration Report, required by section 300A of the Comporations Act, as contained in the
Pirectors’ Report for the year ended 30 June 2005

3. To elect two Diraclors,

{a)  Mr Allan McCallum who was appointed a Director on 16 September 2003 retires in accordance with
Asticle 12.4 of the Company’s Constitution and being eligible offers himself for re-election.

{b}  Dr Anthony Coulepis who was appointed a Director on 13 July 2005 retires in accordance with
Asticle 12.6 of the Company's Censtitution and being eligible offers himself for re-election

By Order of the Board

Jeremy Payling
Secretary

30" September 2005

Medical Developments Infernational Limited ACN 106 340 667
Factory 7, 56 Smith Road, Springvale, Victorla 3171



Explanatory notes to the Ordinary Business

temt Financial Statements and Reporis

The Corporations Act 2001 requires the Directors” Report, Auditor's Report and the Financial Report to be laid
before the AGM. Neither the Corporations Act nor the Company’s Constitution require a vole of shareholders at
the AGM tfo adopt such reporis; however, sharehoiders will be asked {o receive and consider the reports and will
be given opportunity o raise questions with respect to these reports af the AGM,

tem 2 Remuneration Report

The Corporations Act 2001 requires a non-binding vole on the Remuneration Report {contained as a separate
section within the Directors’ Report),  Shareholders will be asked to approve the report and will be given the
opportunily fo raise questions or make comments ahout the report at the AGM,

item 3a Election of Director

The Company's Constitution {article 12.4} reguires that one third of the Directors, excluding the Managing Director,
{or if that number is not 3 or a multiple of 3, then the number nearest one third) refire at each AGM. The
Company's Constitution {article 12.4) also provides that each Director who has been in office for 3 years or more
since that Director's election or last re-election refire al the AGM.

Mr Allan McCallum refires pursuant to arlicle 124 and being eligihle offers himself for re-election,
item 3b Election of Director

The Company's Constitution {article 12.6) requires that any Director appointed to fil a casual vacancy refire at the
next AGM. Dr Tony Coulepis was appointed to a casual vacancy on 13" July 2005. Dr Coulepls has many
years experience in the biotech, pharmaceutical and diagnostics industries and was the founding Executive Director
of AusBiotech Lid in 2001, Australia’s peak biotechnology industry organisation.

Dr Anthony Coulepis refires pursuant fo article 12.6 and being eligible offers himself for re-slection,

The Board recommends that shareholders vole in favour of lflem 1.
The Board recommends that shareholders vole in favour of lftem 2.
The Board recommends that sharehoiders vole in favour of ltem 3a.

The Board recommends that shareholders vole in favour of ltem 3b.
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Voting Eligibility, Voting Procedures and Proxies

1.

2.

On a poll, shareholders have 1 vote for every fully paid ordinary share held.

A member of the company who is enfitled to attend and cast a vole may appoint a person as the
member's proxy. A member who is entitled to cast 2 or more votes may appoint 2 proxies and may
specify the proportion or number of voles each proxy is appointed to exercise. I it is desired 10 appoint 2
proxies, then an additional proxy form can be obtained from the company's share registrar, Computershare
Investor Services Ply Lid, 452 Johnston Streel, Abbolsford VIC 3067, Fax number 03 8473 2555,

The proxy form may specify the proportion or number of votes that the proxy may exercise. If the member
appoints 2 proxies and does not specify the proportion or the number of the member’s votes each proxy
may exercise, each proxy may exercise haif the voles. Any fractions of resuits will be disregarded.

A proxy does not need to be a member of the company.

A proxy may vole on a show of hands but a person holding proxy for more than 1 member has only
1 vote,

Proxy forms must be sighsd:
{a) by the appointor or the attorney of the appointer duly authorised in writing; or

{by  if the appointer is a corporation, elther under seal or by an officer or atlomey of the appointer duly
authorised in writing,

To be effective, proxy forms {and if the appointment is signed by the appointer's attorney, the original
authority under which the appointment is signed or a certified copy of the authority) must be received by
the Company’s Share Registrar, Computershare Investor Services Ply Lid, GPO Box 242 Melbourne VIC
3061, Fax number 03 9473 2555 af least 48 hours before the AGM.

in accordance with the Corporafions Act 2001 and the Company’s constifufion, all ordinary securities of the
Company that are quoted securities at 7:00pm, 1% Novembar, are taken, for the purposes of the AGM, to
be held at the fime of the meetling by the persons who held them at that time. Only those persons will be
entitled to vole at the AGM,

A boedy corporate may appoint an individual as #s representative to exercise any of the powers the body
may exercise at meelings of the Company’s Shareholders, The appointiment may be a standing one,
Unless the appoiniment states otherwise, the representative may exercise all powers that the appointing
body could exercise at a meeting or on voling on a resolulion. The representative should bring fo the
general meeting the approgriate “Certificate of Appoiniment of Corporate Representative” unless it has
previously been given fo the Company. A form of the cerlificate may be obiained from the Company’s
share registry.
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Proxy Form |

All correspondence fo:
H Computershare Investor Services Pty Limited
Med’cal Developme nts GPO Box 242 Melbourne

International Limited Victoria 3001 Australia

ABN 14 106 340 667 Erouiries (within Australia} 1300 850 505
Rtk this Do with & 00§ yos have madks a1 C?%‘&I"IQSS o your addeass dabsls fooe rvacset [GB%Side }Q\%.IS.{ra?la} 5139415 4000

Facsimile 5% 3 8473 2555
wawy_Computershare.com

000001 aoo mve
gi%{igg SMITH 1 Securityholder Reference Number (5RN)

123 SAMPLE STREET

DRSO

Appointment of Proxy [ 1234567890 IND

11V bsuzg a remibens of Medical Developrents itermasonal Hd and entitled fo sHend and vobe heroby AP

the Chairman

{f you are not appointing the Chairman of the Meefing as

- your proxy please wiite here the full name of the individual or -
of the heefing OR body corporate {excluding the registered Securityholder) vou

(mark with an X} are appointing a8 your proxy.

or fzling the individual or body corparate named, or if no mcﬁmcjua ar ?mdy corposshe i zzamod the Chairman of the Megting, as myiour proxy 1o act genserally at the maaling on raplour behzlfand to vote in
accordancs with Se following directions for # no directions have been givan, ag $e provy sees B at be Anrcal General Meating of Medizal Developrments isfernationsl Lid fo e heid at Balmorsl Room,
Stamford Plaza, 111 Little Colling Stresl. Melbourne on 3ré of Novamber 2005 at 11.602m 2nd &t any adjourninent of that meeling,

Vofing directions fo your proxy - pleasemark X' fo indicate your directions

Hem 1 To recefve and consider the Financial Report, Directors’ Report and Auditor's Report for the year ended 30 June
2005

em2  To adopt the Remuneration Report, required by secfion 3004 of the Corporations Act, as contained in the
Directors' Report for the year ended 30 June 2005

Hem 3 (3} Re-elect as a Director - Mr Allan MeCallum

ttem 3 (b} Re-slect as a Director - Dr Anthony Coulepis

The Chabrman of the Meeting intends to vote undirected proxles In favour of each Hem of business.

PLEASE SIGN HERE  This section must be signed in accordance with the instructions overieaf to enable your directions to be implemented.

individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director and Director Director/Company Secretary
Sole Company Secretary
In addition to signing the Proxy form in the above box{es) please provide #he information helow in case we need to contact you.

Contact Name Contact Daytime Telephone Date

B uvvr 14PR -+
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How to complete the Proxy Form

1  Your Address

This Is your address as il appears on the company’s share register. If this information is incorrec!, please mark the box and make the comrection on the
form. Securifvholders sponsored by a broker {in which case your reference number overleal will commence with an "'} should advise your broker of any
changes. Please note, you cannot change ownership of your securities using this form.

2  Appointment of a Proxy
{f yous wish to appoin the Chairman of the Meefing as your proxy, mark the box. i the individual or body corporate vou wish to appoint as your proxy s
someone other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. If you leave this
section blank, or vour named proxy does not attend the meeting, the Chairman of the Meefing will be your proxy. A proxy need nof be a securityholder of
the company. Do not write the name of the issuer company or the regisiered securityholder in the space.

3  Votes on ltems of Business
You may direct your proxy how to vote by placing a mark in one of the two boxes opposite each item of business. All your securities will be voted in
accordance with such a direction unless you indicale only a portion of voling rights are fo be voted on any item by inserfing the percentage or number of
securities you wish fo vote in the appropriate box or boxes. H you do not mark any of the boxes on a given Hem, your proxy may vote as he or she
chooses. If you mark more than one box on an item your vole on that ilem will be invalid.

4  Appointment of a Second Proxy
You are entified to appoint up fo bwo proxies fo aflend the meefing and vole on a poll. If you wish fo appoint a second proxy, an additional Proxy Form
may be obiained by telephoning the company's share registry or you may copy this form.

To appoint a second proxy you must:

{a} o each of the first Proxy Form and the second Proxy Form state the percentage of your voling rights or number of securiies applicable o that
form. H the appointments do not specify the percentage or number of votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded.

by refumn both forms logether in the same envelope.

5 Signing Instructions

You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.
Joint Holding: where the holding is in more than one name, all of the securityholders should sign.
Power of Atforney: fo sign under Power of Altorney, you must have already lodged this document with the regisfry. I you have not

previously lodged this document for notation, please attach a certified photocopy of the Power of Attornay o this form
when you refum it

Companigs; where the company has a Sole Direclor who is also the Sole Company Secrefary, this form must be signed by that
person. ifthe company (pursuant to section 2044 of the Corporations Act 2001} does not have a Company Secretary, a
Sole Director can also sign alone. Gtherwise this form must be signed by a Director jointly with either another Direclor
or a Company Secrefary. Please indicale the office held by signing in the appropriate place.

if a represeniative of a corporate Securityholder or proxy Is fo atlend the meeting the appropriate "Certificate of Appointment of Corporate
Representative” should be produced prior to admission. A form of the certificate may be obiained from the company's share regisiry or a
www.computershare.com.

Lodgement of a Proxy

This Proxy Form {and any Power of Atforney under which it is signed} must be received af an address given below no later than 48 hours before the
commencement of the meeting at 11.00am on 3rd of November 2005. Any Proxy Form received afler that fime will nof be valid for the scheduled
meeting.

Decuments may be lodged using the reply paid envelope or:

IN PERSON Registered Office - Faclory 7, 56 Smith Road, SPRINGVALE VICTORIA 3171 AUSTRALIA
Share Regisfry - Computershare Investor Services Ply Limited, Yarra Falls, 452 Johnston Sireef, Abbotsford VIC 3067 Australia
BY MAIL Registered Office - Faclory 7, 56 Smith Road, SPRINGVALE VICTORIA 3171 AUSTRALIA

Share Registry - Computershare Investor Services Ply Limited, GPO Box 242, Methourne VIC 3001 Ausfralia
BY FAX 8139473 2555



