
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an 
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or 
scheme, are as follows: 

Class of Securities (4) 

Ordinary 

3. Changes in relevant interests 

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of 
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as 
follows: 

MX1 - Micro-X Limited 

153 273 735  

04/03/2025 

 71,089,457 10.85% 

FORM 604 
Corporations Act 2001 

Section 671B 
 

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER 

To: Company Name/Scheme    

Previous notice 
Person's votes Voting power (5) 

Present Notice 
Person's votes Voting power (5) 

Date of Change Person whose relevant 
interest changed 

Nature of 
change (6) 

Consideration given in 
relation to change (7) 

Class and number of 
securities affected 

Person's votes 
affected 

17/11/2022 

17/11/2022 

 45,097,950 9.29% 

     

      

There was a change in the interests of the 
substantial holder on  

The previous notice was given to the company on  
 
The previous notice was dated 

2. Previous and present voting power 
 

ACN/ARSN (if applicable)      082 694 531 
 

Name         Acorn Capital Limited 

1. Details of Substantial Holder(1) 
 

ACN/ARSN   

See Annexure A 
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In its capacity as investment 
manager for various 
superannuation funds, institutional 
investor portfolios and unit trusts 
has the power to exercise , or 
control of, a right attached to the 
securities and has the power to 
dispose of, or control the exercise 
of a power to dispose of, the 
securities. 

Nature of relevant interest (6) 

4. Present relevant interests 

Particulars of each relevant interests of the substantial holder in voting securities after the change are as follows: 

Holder of Relevant Interest Registered Holder of Securities Person Entitled to be 
Registered as Holder (8) 

Class and 
Number of 
Securities 

Person's 
Votes 

5. Changes in Associates 

The persons who have become associates (2) of, ceased to be associates, or have change the nature of their association (9) with, the 
substantial holder in relation to voting interests in the company or scheme are as follows: 

Name and ACN/ARSN (if applicable) Name of Association 

6. Addresses 

The addresses of persons named in this form are as follows: 

Name   Address 

Print Name PAUL PALUMBO        Capacity   Director 
 
 
Sign Here             Date 04/03/2025 

Acorn Capital Ltd 

Acorn Capital Ltd 

Acorn Capital Ltd 

 7,233,617 

 12,526,974 

 14,997,637 

 16,178,954 

 20,152,275 

 7,233,617 

Acorn Capital Ltd 

Acorn Capital Ltd 

 12,526,974 

 14,997,637 

 16,178,954 

 20,152,275 

 
 
 

 
 
 

Citicorp Nominees 

Northern Trust 

JP Morgan Chase Nominees 

BNP Paribas Securities 
Services Australia Branch 

State Street Bank and Trust 

  C/O Acorn Capital Limited, Level 4, 2 Russell Street, Melbourne Victoria 3000 All Relevant Holders 

State Street Bank and Trust 

BNP Paribas Securities 
Services Australia Branch 

JP Morgan Chase 
Nominees 

Northern Trust 

Citicorp Nominees 
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04/03/2025 

Annexure A 
 
This Annexure A referred to in the Form 604 Notice of Change of Interests of Substantial Holder signed by me and dated 
 
 
.................................................. 
PAUL PALUMBO 
Director 

20-Oct-2024 to 4-Mar-2025 

Consideration given in
relation to change

Person's votes
affected

Consideration given in
relation to change

Nature of Change Person whose relevant interest 
changed 

Date Of Change 

06/11/2024 Acorn Capital Ltd -$10,419.99 -148,939Sale -148,939
ordinary shares

08/11/2024 Acorn Capital Ltd -$574.73 -8,000Sale -8,000
ordinary shares

13/11/2024 Acorn Capital Ltd -$5,894.96 -83,118Sale -83,118
ordinary shares

14/11/2024 Acorn Capital Ltd -$1,527.04 -21,555Sale -21,555
ordinary shares

15/11/2024 Acorn Capital Ltd -$234,122.11 -3,393,074Sale -3,393,074
ordinary shares

20/11/2024 Acorn Capital Ltd -$34.84 -506Sale -506
ordinary shares

25/11/2024 Acorn Capital Ltd -$5,522.12 -86,386Sale -86,386
ordinary shares

26/11/2024 Acorn Capital Ltd -$3,765.01 -59,795Sale -59,795
ordinary shares

27/11/2024 Acorn Capital Ltd -$11,769.41 -196,586Sale -196,586
ordinary shares

03/12/2024 Acorn Capital Ltd $76,775.76  1,126,577Purchase  1,126,577
ordinary shares

04/12/2024 Acorn Capital Ltd $93,278.86  1,017,161Purchase  1,017,161
ordinary shares

05/12/2024 Acorn Capital Ltd $227,452.33  2,302,572Purchase  2,302,572
ordinary shares

06/12/2024 Acorn Capital Ltd $38,237.40  395,791Purchase  395,791
ordinary shares

18/12/2024 Acorn Capital Ltd $34.50  448Purchase  448
ordinary shares

19/12/2024 Acorn Capital Ltd $714.64  9,398Purchase  9,398
ordinary shares

20/12/2024 Acorn Capital Ltd $4,226.84  49,700Purchase  49,700
ordinary shares

24/12/2024 Acorn Capital Ltd $2,115.70  25,171Purchase  25,171
ordinary shares

30/12/2024 Acorn Capital Ltd $754.96  9,202Purchase  9,202
ordinary shares

31/12/2024 Acorn Capital Ltd $5,762.33  67,945Purchase  67,945
ordinary shares

02/01/2025 Acorn Capital Ltd $14,068.54  167,644Purchase  167,644
ordinary shares

03/01/2025 Acorn Capital Ltd $3,835.20  45,700Purchase  45,700
ordinary shares

06/01/2025 Acorn Capital Ltd $16,308.97  200,000Purchase  200,000
ordinary sharesPage 3 of 4 



17/01/2025 Acorn Capital Ltd $13,148.01  168,073Purchase  168,073
ordinary shares

13/02/2025 Acorn Capital Ltd $799,999.97  11,428,571Purchase  11,428,571
ordinary shares
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