MaxiTRANS Industries Limited
ACN 006 707 173

346 Boundary Road
Derrimut, Victoria 3030
ACN 006 797 173

Telephone (03) 83681177
Facsimile (03} 8368 1178

ANNOUNCEMENT TO THE ASX
Appendix 3B - Placement

Class Order 62/1180 — Neotice Under Paragraph 5 of Category 1, Schedule C

Today, 23 February 2004, MaxiTRANS Industries Limited (*"MaxiTRANS™)
announced the successful placement to professional investors of 16,000,006 Ordinary
shares, raising $8.0 million. These shares will be issued on Friday, 5 March 2604.

This anncuncement is to:
a  Apply for quotation of shares to be issued in relation to the placement, and
a To advise ASX of the satisfaction by MaxiTRANS of ali the requirements
under paragraph 5 of Category 1 of schedule C to Class Order 02/1180 as
amended) (CO 02/1180).

In accordance with CO 02/1180, MaxiTRANS advises ASX in relation to the
placement that all information of the kind that would be required io be disclosed
ander section 713(5) of the Corporations Act 2001 (Cth) if a prospectus were to be
issued in reliance on section 713 of that Act (special prospectus content rules for
contingously quoted securities} in relagion 10 an offer of the securities comprised in
the placement has been disciosed to ASX.

Neil F. Gillies
Company Secretary
MaxiTRANS Industries Limited



Appendix 3B
New issue announcement

Rule 2.7, 1103, 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities

and agreement

Information or documenis not available now must be given to ASX ar soon ay available. Information and
documents given 1 ASX become ASX s property and may be made public.

tatrocuced 177096, Origdn: Appeidis 5. Awsenced 1770806, TGO, 17202000, 30002001, 11302002, HE2003.

Name of entity

MaxiTRANS Industries Limited

ABN
58 006 797 173

We (the entity) give ASX the following information.

Part 1 - All issues

Yeur must complere the relevary sections fantach sheets if there is not enough space ).

1 *Class of *securities issued or to be | Ordinary Shares
issued

2 Number of "securities lssued or to | 10,000,000
he issued (i known) or maximum
number which may be issued

3 Principal terms of the fsecurities
{eg, i’ options, exercise price and Ordinary fully paid shares
expiry date;  # partly  paid
*securities, the amount outstanding
and due dates for payment; if

Teonvertible securities, the
conversion price and  dates  for
conversion}

+ See chapter 19 for defined terms.
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4 Do the *securities rank equatly in all | Issued shares rank equally with existing
respects fromn the ‘f‘m’ of allotment | grdinary shares. The shares will allotted on
iE?UIf::tj? isting elass of quoted | 5 nparch 2004 and will not participate in the

interim ordinary dividend payable on 16

it the additional securities do not Apl’i% 2004,

rank equally, please state:

* the date from which they do

* the extent (o which they
participate for the next dividend,
{in the case of a  frost,
distribution) or infergst payment

* he extent to which they do not
rank egnally, other than in
relation o the next dividend,
distribution or interest payment

5 fssue price or consideration 80 cents per share

6 Purpose of the issue The shares will be {ssued predominantly for
(If issued as consideration for the | o purpose of acquiring the business, assets
acquisition of assels, clearly identily . ¥ s

o and property of the Hamelex White tipper
those assets} - i
manufacturing business.

7 Dates of entering *securities into | 5 March 2004
uncertificated holdings or despatch
of certificates

Number Class

8 Number and “class  of  afll | 160,089,584 Ordinary
Tsecurities  quoted oo ASX
{inciuding the securities in clause
2 if applicable)

+ See chapter 19 for defined terms.
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9

16

Number and “class of all
Tsecurities not quoted on ASX
{inciuding the securities in clause
2 if applicable)

Dividend policy {in the case of a
trust, distribution policy) on the
increased capital {interests)

Number *Class

750,600 Option - MXIAI

The new shares rank equally in the
distribution of ordinary dividends

Part 2 - Bonus issue or pro rata issue

i

16

19

[« security  holder  approval
required?

[s the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

Class of Tsecurities o which the
offer relates

“Record date o determine
entitlements

Will holdings on different registers
{or subregisters) be aggregated for
calcutating entitlements?

Policy for deciding eatitlements in
relation to fractions

Names of couniries in which the
entity has “security holders who
will not bhe sent new  ssue
documents

MNoter Secosfiy holdees most be deld how their
aifitemens are i be deal with,

Crows reference: pade 7.7,

Closing  date  for  receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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24

21

23

24

25

26

27

28

29

34

31

Names of any underwriters

Amount of any vaderwriting fee or
commission

Names of any brokers to the issue

Fee or commission pavable to the
broker o the issue

Amount of any handling fee
payable o brokers who lodge
acceptances or resunciations on
behalf of *security holders

[f the issue is coniingenl on
“security holders” approval, the date
of the meeting

Date entitlement and  acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitied

[f the entity has issued options, and
the erms entitle option hiolders to
participate on exercise, the date on
which notices will be sent to option
holders

Date rvights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do “security holders sell their
entitlements  fn full through a
broker?

How do Tsecurity holders sell part
of thelr entitfements  through a
broker and aceepl for the batance?

+ See chapter 19 for defined terms.
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32 How do *security holders dispose
of their entitfernents (except by sale
through a broker)?

33 Despateh date

Part 3 - Quotation of securities

Yeur need only complete this section if vou are applyving for quotarion of securities

34 Type of securities
{tick one)

{2 % Securities described in Part 1

{b) D All other securiiies

Fxample resirieted securities al the and of the escrowed podod, pardy paid securities that beeore Fully paid, employee
incendive share securties whei eesteiction ends, seeerities issued o expiry o conversion of convestible secueities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate yvou are providing the informetion or
documents

35 D If the *securities are Tequity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional “securities held by
those holders

36 D If the tsecurities are fequity securities, a disiribution schedule of the additional
*securities setfting out the number of holders in the categories
HERREEY
1001 - 5,000
3001 - 10,000
H0L00T - 100,000
00,001 and over

37 D A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

39

4}

41

42

Number of secorities for which
quotation is sought

Class  of Tsecurities for which
guotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an exisiing *class of quoted
Tsecurities?

[f the additional secwrities do not

rank equally, please siate:

* (he date from which they do

* (he extent to which  they
participate for the next dividend,
fin the case of a  (trost,
distribution} or inlerest payment

s the extent to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payment

Reason for reguest for quotation
now

Framphe: In the case of estricted seourities, el of

restriction paviod

(if issued wpon conversion of
another security, clearly identify that
other security)

Number and *class of all *securities
gusted  on ASX  (including  the
securities in clause 38)

Number

“Class

+ See chapter 19 for defined terms.

112003

Appendix 3B Page 7



Appendix 3B
New issue announcement

Quotation agreenent

*Quotation of our additional *secarities is in ASX s absolute discretion. ASX
may quote the *securities on any conditions it decides.

We warrani the following to ASX.

. The issue of the *securities to be guoted complies with the law and is
not for an illegal purpose.

. There is no reason why those *securities should not be granted
*quotafion.
» An offer of the “securities for sale within 12 months after their issue

will not require disclosure under section 707(3) or section 1012C{(6}
of the Corporations Act.

Nede: An entity miay need o obdai appeopriate warraatios from subseribers for the securities 10 oreder 1o be able B give
s warranty

. Seetion 724 or section 1016L2 of the Corporations Act does not apply (o any
applications received by us in relation to any Tsecurities o be quoted and that no-
one has any right to reinrn any Ysecurities to be quoted vnder sections 737, 738 or
1016F of the Corporations Act at the time that we request that the Tsecurities be
guoted.

. We warrant that if confirmation is required under section [017F of
the Corporations Act in relation to the *securities to be quoted, it has
been provided at the time that we request that the *securities be
quoted.

. If we are a trust, we warrant that no person has the right 1o return the
*securities to be quoted under section 1019B of the Corporations Aci
at the time that we request that the *securities be guoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of
any claim, aciion or expense arising from or connected with any breach of
the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX hefore
~quotation of the *securities begins. We acknowledge that ASX is relying on
the information and documents. We warrant that they are {will be} true and
complete.

Sign here: NEILFGHLLIES. ... Date: 23 February 2004
{Company secretary)

Print name:  NEIL F GILLIES

+ See chapter 19 for defined terms.
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