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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the members of MaxiTRANS
Industries Limited ACN 006 797 173 {Company) will be held at 137 Swann Drive, Derrimut,
Victoria on Friday, 20 October 2006 at 10.00am.

BUSINESS:
A. Financial Statements and Reporis

Totable the financial statements (including the Directors’ report and auditor's report}
of the Company for the year ended 30 June 2006 and o provide the members with
the opportunity to raise any issues or ask questions generally of the directors con-
cermning those financial statements or the business and operations of the Company.

B. Ordinary Resolutions

To consider and, if thought fi, to pass the following resolutions as ordinary
resolutions:

Resolution 1 ~ Remuneration Report {Non-binding advisory vote)

That the Remuneration Report for the financial year ended 30 June 2006 be
adopted.

Note the vote on this Resolution is advisory only and does not bind the Company
or its Directors.

Resolution 2 - Re-election as a Director

That Mr James Curtis, a Director refiring by rotation in accordance with the
Company’s Constitution, being eligible and having signified his candidature for the
office, is re-elected as a Birector of the Company.

NOTES:

The details of the resclutions contained in the explanatory notes accompanying this Notice of
Annual General Meeting should be read together with and form part of this Notice of Annual
General Meeting.

VOTING ENTITLEMENTS

The Company has determined, in accordance with regulation 7.11.37 of the Corporations
Regulations 2001 (Cth), the Company's shares quoted on Australian Stock Exchange Limited
at 7.00pm on Wednesday, 18 October 2006 will be taken, for the purposes of the Annual
General Meeting, to be held by the persens who held them at that time. Accerdingly, those per-
sons only will be entitied to attend and vote ai the meeting.
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PROXIES

1. Amember entitled to aliend and vote at the meeting has the right to appoint a
person (whe need not be a member of the Company) as the member's proxy to
altend and vote at the meeting.

2. if a member is entilled to cast two or more votes they may appeint two proxies (but
no more) provided that an appointment of two proxies will have no effect unless
each proxy is appointed to represent a specified proportion of the member’s voting
rights aggregating no more than 100% of that member’s voting rights. If the mem-
ber appoints two proxies, neither proxy may voie on a show of hands.

3. The proxy form must be signed by the member or his or her attorney. Proxies
given by corporations must be signed either under seal or under the hand of its duly
authorised attorney.

4. Tobe valid, the proxy form and the power of attorney or other authority (if any}
under which it is signed (or any attested copy thereof} must be lodged at the
Company or the share registry of the Company:

+ By Facsimile: to the Company on {03} 8368 1178
to Computershare investor Services Ply Lid
on {03) 9473 2855

« By mail or courier:  to the Company’s Share Registry
Computershare Investor Services Pty Ltd
GPO Box 242
Maelbourne Victoria 3001

To be valid, proxies must be received by 10.00 am, Wednesday, 18 October
20086, being not later than 48 hours before the time for helding the mesting.

5. if the proxy form is signed but is blank in all other material aspects, it will be taken
to mean that it is in favour of the Chairpersen of the Meeting for full voting rights
and the Chairperscn will vote in favour of the item on a poll.

6. Aproxy may decide whether to vote on any motion, except where the proxy is
required by law or the constitution of the Company to vote, or abstain from voting,
in their capacity as proxy. If a proxy is directed 1o vote on an item of business,
the proxy may vote on that item only in accordance with the direction. If a proxy
is not directed how to vote on an item of business, the proxy may vote as he or
she thinks fit.

7. Aproxy form accompanies this Notice of Annual General Meeting.

8Y ORDER OF THE BOARD

Company Secretary
MaxiTRANS Industries Limited
18 August 2006
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EXPLANATORY MEMORANDUM

PURPOSE OF INFORMATION

The purpose of this Explanatory Memorandum {(which accompanies and forms part of the
Notice of Annual General Meeting dated 18 August 2006) is to provide shareholders

with an explanation of the business of the meeting and of the resolutions to be proposed
and considered at the Annual General Meeting of the Company on Friday, 20 October 2006
and to allow sharehoiders o determine how they wish o vote on those resolutions.

Sharehoiders should read the full text of this Explanatory Memorandum before deciding
how 10 vole.

If you are in any doubt about the action which you should take in relation to the proposals
contemplated in this Explanatory Memorandum, you sheuld consudt your financial or other
orofessional adviser immediately.

Words or expressions used in this Explanatory Memorandum are defined below.

DEFINITIONS
In this Explanatory Memorandum the following terms have the following meanings:
AGM means the 2006 Annual General Meeting of the Company te be held on 20 October 2006.

Annual Report means the annual repont of the Company for the financial year endad 30 June
2006.

Board means the Beoard of Directors.

Company means MaxiTHANS Indusiries Limited ACN 006 797 173.

Coenstitution means the constitution of the Company.

Corporations Act means the Corporations Act 2001 (Cth).

Director means a director of the Company as at the date of this Explanatory Memorandum.

Explanatory Memorandum means this explanatory memorandum which accompanies and
forms part of the Notice of Mesting.

Notice of Meeting means the notice of the AGM dated 18 August 2006 referred to in and which
accompanies this Explanatory Memorandum,.

Resclution means a resclution referred 1o in the Notice of Meeting.
Share means a fully paid ordinary share in the Company.

Shareholder means a holder of Share(s).
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THE PROPOSALS

The Resolutions before the mesting relate to the following matters:
i. 1o adopt the Remuneration Hepeort; and

2. 1o re-elect Mr Curtis as a Director.
WHY THE MEETING 1S BEING HELD

A. Financial Statements and Reports

Under the Corporations Act, the directors of a public company that is required to hoid
an annual general meeting must table the financial statements and reports of the
Company for the previous year for discussion by the members at that annual general
meeting.

Shareholders have been provided with all relevant information concerning the
Company’s financial statements for the year ended 30 June 2006 in the Annual Report.
A copy of the Annual Report has been forwarded fo each Shareholder. A copy of the
financial statements and the associated reports will also be iabled at the meeting.

Shareholders should note that the sole purpose of tabling the financial statements of
the Company at the Annual General Meeting is to provide the Sharghelders with the
opportunity to ask questions or discuss matters arising from the financial statements at
the meeting. Itis not the purpose of the meeting that the financial statemenis be
approved, rejected or modified in any way. Further, as it is not required by the
Ceorperations Act, no resolution 10 adopt, receive or consider the Company’s financial
statements will be put to the Shareholders at the meeting.

B. Ordinary Resoclutions

1. Adoption of Remuneration Report

The Directors' report for the year ended 30 June 2006 contains a Remuneration
Report. The Remuneration Report explains in detail:

+ the remuneration policies adopted by the Board;

+ the links between the remuneration policies adopied by the Board and the per-
formance of the Company;

+ the remuneration details for each director and the senior executives of the
Company;

+ the different bases of remuneration paid 10 non-executive directors and execu-
tive management; and

+ the details of the Executive Option Plan (EOP} approved by shareholders at the
Annuai General Meeting of the Company held on 4 November 2004 and the
links beitween the performance of the Company and the vesting of options
granted under the EOP.

The Corporations Act requires that a resolution be put to the vote that the
Remuneration Report be adepted. The vote on the Remuneration Report is adviso-
ry and will not bind the Company or its directors.

Sharehoiders attending the AGM will be given an opportunity to ask questions
about the Remuneration Repoft which is set out on pages 30 to 38 of the Annual
Report.
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2. Re-election as a Director — Mr James Curtis

Under clause 57 of the Constitution, at each annual general meeting, cne third of
the Directors (or, if their number is not a multiple of 3, then the number nearest to
but not exceeding one third} must retire from office. The Directors retire by rotation,
with the Directors who have been the longest in the office since being appointed or
re-appointed being the Directors who must resign in any year. The Constitution
ensures that no Cirector is able to remain in office for longer than 3 years without
facing re-election. Each Director is entitled to offer himself for re-election as &
Cirector at the annual general meeting which ceoincides with his/her retirement. The
Managing Director is exempted by his office ag managing director from the require-
ment 1o retire by rotation.

Mr Curtis relires by rotation (in accordance with the requirements of the Company’s
Congstitution) at the AGM. As he is entitled and eligible for re-election, he seeks re-
election as a Director of the Company at the meeting.

Mr Curtis is the Deputy Chairman of the Company. He is also a member of the
Audit, Corporate Governance, Hemuneration and Nomination Committess.

Mr Curtis was appointed deputy Chairman of the Company in 1984 and is one of
the founding members of the Group with over 50 years experience in transport
equipment manufacturing.

Further details about Mr Curtis are set out in the Annuat Repori.

WRITTEN QUESTIONS TO THE AUDITOR

The Company's auditor or the audior's representative will attend the AGM.
Shareholders entitled to vote at the AGM may submit written questions o the
auditor if the question is relevant to:

+ the content of the auditor's report, or
+ the conduct of the audit of the annual financial report

Questions must be submiited no later than 5.00pm on 13 Qctober 2086 and should be
seni {0 the Company Secretary, 346 Boundary Hoad, Derrimut, Victoria, 3030.
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HOW TO VOTE

To vote on the Resolutions you will need fo follow these steps:

EITHER

CR

1.

Complete the Form of Proxy and return it by facsimile or mall (fo be
received no later than 10.00am on Wednesday 18 October 2008 to the
following offices or facsimile numbers:

MaxiTRANS Industries Limited

346 Boundary Road
Derrimut Victoria 3030

Facsimile number: {83} 8368 1178

Computershare Investor Services Piy Lid

GPO Box 242
Melbourne Victeria 3001

Facsimile number: {83} 8473 2555

Attend the AGM.

The ledging of a2 completed Form of Proxy will not prevent you from attending

and voling at the AGM.

QUERIES

The Directors recommend that all Shareholders consider very carefully all the information
set out in this Explanatery Memorandum befere deciding how o vote on the Resolutions.

If after reading the Notice of Meeting and the Explanatory Memorandum, you have any
queries about the meeting, the Resolutions to be put to the meeting or the nature of the
proposals being considered, please contact the Company Secretary at MaxiTRANS
Industries Limited on {03} 8368 1177.

Company Secretary

MaxiTRANS Industries Limited

18 August 2006
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All gerrespondence to:

[ |
MaXI I B Am Computarshare invester Services Pty Limited
GPO Box 2575 Methourne

MaxiTRANS Industries Limited Victoria 3001 Australia
ACN D06 797 173 Enguiries {within Australial 1300 850 505
{outside Australia) 1 3 8415 4004

Facsirle 61 3 8473 7560

wieb.querigsieomputarshare.com.ad

800001 Wi comgutershare com
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MR JOHN SMITH 1
ELAT 123

SR AURYRILE

Dear Secusityholder

| have pleasure in inviling you fo attend our Annual General Meeting and have enclosed the Notice of Mesling,
which sets out the items of business, The meeling will be held at the offices of Colrain Ply Lid, 137 Swann Drive,
Derrimut, Victoria on Friday, 20 October 2006, commencing at 10.00am.

I you are attending this meeting, please bring this letter with you fo facilitate registration into the meeting.

if you are unable to altend the meefing, you are encouraged to complete the enclosed proxy form. The proxy
form should be retumed in the envelope provided or faxed fo our share registry on 61 3 9473 2555 so that it is
received by 10.00am on Wednesday, 18 October 20086.

Corporate shareholders will be required to complete a "Certificate of Appoiniment of Representative” to enable a
person fo attend on their behal, A form of this cerlificate may be obtained from the Company's share registry.

| look forwasd fo your attendance at the meefing.

Yours sincerely

Mr lan Russeli Davis
Chairman
18 August 2006

MEL WP 102355000001 G001



Proxy Form |

[ | All correspondence fo:
MaXI I B Am Computershare Investar Services Pty Limited
GPG Box 2975 Melboume

MaxitRANS Industries Limited Victoria 2001 Avstralia

ACN Q08 797 173 Erguiries (within Ausirafia} 1300 854 505
Nk this Doy with gm0 3 yoes Bave mads gny ohanges fo your adthass dotals {see rovarse) [outside Austrafial 5% 3 8415 4000

Facsimile 5% 3 8473 2555
wawy_Computershare.com

000001 oo ax
gﬁ%{igg SMITH 1 Securityholder Reference Number (SRN)

123 SAMPLE STREET

THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

Appointment of Proxy [ 1234567890 IND

1V being & membens of MaxiTRANS Industias Limited aad entiled to attend and vote hereby appu;nr
1 the Chairman

{f you are not appointing the Chairman of the Meefing as

- your proxy please wiite here the full name of the individual or -
of the heefing OR body corporate {excluding the registered Securityholder) vou

(mark with an X} are appointing as your proxy.

or failing he individual or body corparate named, of if ne mcﬁmcjua or body corporate is zzamod the Chairman of the Mesbing, as myfour proxy 1o act generally at the maeling on raylour behalf and to voete in
aocordsnee with #w following directions {or # no directions have been given, ag e proxy sees it at the Anncal General Meating of MaxiTRANS indusiries Limited to be held st Colrain P4y Lid, 137 Swann
Grive Derriract, Victoriz on Friday, 20 October 2006 at 10.002m and &t any adjourniment of thal mesting,

Vofing directions fo your proxy - pleasemark X' fo indicate your directions

Hem 1 Remuneration Report {Non-Binding advisory vote}

em2  Re-slect Mr James Curtis as a Director of the Company

The Chatrinzn of the Meeting intends to vote undirected proxtes In favour of each Hem of business.
* i you mark ihe Abstain box for a particutar Hem, you are directing your proxy not to vote on your behaif or a show of hands or on a poll and your votes will not be counted in
computing the required majority on & polt.

Appointing a second Proxy

W wash o appoint & second proxy

Rark with an X' i vou

wish to appoint & second AND
proxy.

Slate the percentage of vour voling rights or the number
of securities for this Proxy Form,

PLEASE SIGN HERE  This section must be signed in accordance with the instructions overleaf fo enable your directions to be implemented.

individual or Sesuritvhoider 1 Securityhoider 2 Securitvhoider 3

individual/Sole Director and Director Director/Company Secretary
Sole Company Secretary
In addition to signing the Proxy form in the above box{es) please provide #he information helow in case we need to contact you.

Contact Name Contact Daytime Telephone Date

B ovx: 1PR +

ME WP 102435000001 D000



How to complete the Proxy Form

1  Your Address

This Is your address as il appears on the company’s share register. If this information is incorrec!, please mark the box and make the comrection on the
form. Securifvholders sponsored by a broker {in which case your reference number overleal will commence with an "'} should advise your broker of any
changes. Please note, you cannot change ownership of your securities using this form.

2  Appointment of a Proxy
{f yous wish to appoin the Chairman of the Meefing as your proxy, mark the box. i the individual or body corporate vou wish to appoint as your proxy s
someone other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. If you leave this
section blank, or vour named proxy does not attend the meeting, the Chairman of the Meefing will be your proxy. A proxy need nof be a securityholder of
the company. Do not write the name of the issuer company or the regisiered securityholder in the space.

3  Votes on ltems of Business
You may direct your proxy how to vole by placing a mark in one of the three boxes opposite each item of business. All your securities will be voted in
accordance with such a direction unless you indicale only a portion of voling rights are fo be voted on any item by inserfing the percentage or number of
securities you wish fo vote in the appropriate box or boxes. H you do not mark any of the boxes on a given Hem, your proxy may vote as he or she
chooses. If you mark more than one box on an item your vole on that ilem will be invalid.

4  Appointment of a Second Proxy
You are entified to appoint up fo bwo proxies fo aflend the meefing and vole on a poll. If you wish fo appoint a second proxy, an additional Proxy Form
may be obiained by telephoning the company's share registry or you may copy this form.

To appoint a second proxy you must:

{a} indicate that you wish to appoint a second proxy by marking the hox.

(b on each of the firsi Proxy Form and the second Proxy Form state the percentage of vour voling rights or number of securities applicable fo that
form. H the appoiniments do not specify the percentage or number of votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of votes will be disregarded.

{c}  refurn both forms together in the same envelope.

5 Signing Instructions

You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.
Joint Holding: where the holding is in more than one name, all of the securityholders should sign,
Power of Attorney: to sign under Power of Altorney, you rmust have already lodged this document with the registry. If you have not

previously lodged this document for notation, please affach a certified photocopy of the Power of Attorney fo this form
when you refum it

Companigs; where the company has a Sole Direclor who is also the Sole Company Secrefary, this form must be signed by that
person. ifthe company (pursuant to section 2044 of the Corporations Act 2001} does not have a Company Secretary, a
Sole Director can also sign alone. Giherwise this form must be signed by a Director jointly with either another Direclor
or a Company Secrefary. Please indicale the office held by signing in the appropriate place.

if a represeniative of a corporate Securityholder or proxy Is fo atlend the meeting the appropriate "Certificate of Appointment of Corporate
Representative” should be produced prior to admission. A form of the certificate may be obiained from the company's share regisiry or a
www.computershare.com.

Lodgement of a Proxy

This Proxy Form {and any Power of Atforney under which it is signed} must be received af an address given below no later than 48 hours before the
commencement of the meeting at 10.00am on Friday, 20 Cclober 2008, Any Proxy Form received after that time will not be valid for the scheduled
meeting.

Documents may be lodged using the reply paid envelope or:

IN PERSON Share Registry - Computershare Investor Services Ply Limited, Yarra Falls, 452 Johnston Streef, Abbotsford VIC 3067 Australia
BY MAIL Share Regisfry - Computershare investor Services Ply Limited, GPO Box 242, Metbourne VIC 3001 Australia

BY FAX 6139473 2555
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[ | All gerrespondence to:
MaXI I B Am Computarshare invester Services Pty Limited
GPO Box 2870 Metbourme

MaxiTRANS Industries Limited Victoria 3001 Australia
ACN D06 797 173 Enguiries {within Australial 1300 850 505
{outside Australia) 1 3 8415 4004

Facsimle 61 3 8473 7560
weh, quaries@oomputershare.com.au

000001 om0 wmx Wi computershare.com
MR JOHN SMITH 1
FLAT 123 Securityholder Reference Number {SRN)

123 SAMPLE STREET

THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030
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Annual Report

Use z black pen,
Where a choice is required, X
mark the box with an X’

A Annual Report Request

The company wil aufomatically mall you an Annual Report each year unless you slect othenwise,

Please mark this box with an X If you DO NOT wish io receive the company’s Annual Report.
You wil, howsver, receive all other secwriivholder mallings including notices of meelings and proxy forms,

AFGO3
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How to complete this form

Annual Report Request

Can you help us reduce cosis?

We have many securityholders and it is costly for the company to produce and mail Annual Reports.
We are required to automatically mail you a reporf each year unless you instruct us otherwise.

By marking the box overdeal you can select not 1o recelve a copy of the company's Annual Report,
However, you will sl receive all other securitvholder mailings including notices of meefings and proxy forms.

This insiruction only applies 1o the specific holding identified by the SRN/HIN and the name appearing on the fronf of this form.

The Annual Report, other releases and general company information are also available on our website at
www.maxitrans.com.au

Please return the completed form in the envelope Computershare Investor Services Pty Limited
. . GPO Box 2975
provided, or to the address opposite: Melbourne Victoria 3001
Australia

AFQ03

MX |



