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TWO URANIUM EXPLORATION LEASES GRANTED

Uranium Exploration licences, WA

As foreshadowed in the report of Friday 19 January 2007, two further exploration
licences at Loke Barlee have now been granted. The iwo licence E77/1332 ond
E77/1333 were granted for a period of 5 years from 23 lanaury 2007. They cover an
areq of over 400 square kilomeflres.

The accompanying plan is part of the research of the airborme radiometric data
commissioned by the joint venture. The plan shows the uranium response filtered out
of the airborme survey. The report on West Barlee states:

“Within the Exploration licences areq, the most significant uranium responses are from
an alluvial greq corresponding fo a drainage channel into the western margin of
Lake Barlee. A group of three high responses, within the highest one percentile in the
sheel area, are focated between &751000-6753000N and 684000-685000F.  Anocther
signfficant anomaly on the western margin of the draingge, adjacent to granite
oufcrop is located af 6760750N, 681000k,  Within the same drainage, adjacent fo
take Borlee, a cluster of ten medivm fo high anomalies occur In a 10 square
kilometres area fo the southeast of 6770000N, 680000E.

tow potfassium and thorium responses from these areas confirm that the uranium
responses are from the affuviol materiaf and not buried Archaean graniiic rocks”.

The report considered the group of thee high responses to be an outsianding target
that extends on the surface for over 2.5 kilometres.

Field inspections and sampling will be followed by an gircore drilling programms.

Adrien Wing
Execulive Director
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