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CORPORATE AND COMMERCIAL LAWYERS

Level 13, 50 Carrington Street, Sydney NSW 2000
Phone (02) 9262 6666 » Facsimile (02) 9262 2626
Email mail@wmlaw.com.au + Web www.wmlaw.com.au

Qur Ref: PAV 208 8863

28 November 2008

BY FACSIMILE
Company Announcements Office

ASX Ltd
SYDNEY NSW 2000

Fax No.: 1300 135 838

No. of Pages: 4

Dear Sirs

Notice of Initial Substantial Holder

We act for Excel Creator Investment Limited.

WATSON MANGION{

| attach a form 603 notice of initial substantial holder dated 28 November 2008,

Yours faithfully

7
Peter Velez

Director
pvelez@wmilaw.corm.au

WATSON MANGION| LAWYERS PTY LIMITED (ABN 56 120 091 394) trading as WATSON MANGIONI

Qo277072

Liability limited by a scheme approved under Professional Standards Legislation
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Form 603
Corporations Act 2001
Beetion 87T1E

Notice of initlal substantial holder

To: Company name/Scheme  Nick Scall Limited
ACN/ARSN 000 403 896

1.  Detalls of subsfantlal holder {1}
Excel Creator Investment Limited, Excelsior Capital Asia Partners [, L.P., Excelgior Capital Asia GF

MNarme
il LP, Excelslor Capital Asie GP Il Lid, Gary Martin Lawrence, Bordin Uathavikul and Michae! James
Kenl (Excelsior Capltal Asla)

ACN (f applicabla) NIA

‘The hoider became a substantisl holderon 26 November 2008

2. Detalls of voting powar :

The total number of votes attached to alf the voling shares in the company or voling interests in the scheme that the substantal holdsr
or an associale {2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Clags of secunities (4) Number of securities Perzons' votes {5) Voling power (6)

6,015,538

6,015,328

7.43%

“Futy Paic Qrdinary Sheres

3. Detalls of relevant Intorasts

The neture of the relevant interest the substantial holder or an associale had In the following voling securities on the date the
substantial holder became a substanilal holder are as follows: .

Holder of relevant interest

Nature of relevant Interest {7)

Class and number of securttes

Excel Creator Invesiment Limited

Purchaser of the aecurifies

6,015,539 fully paid ordinary shares

Excelslor Capital Asia Pariners 1], L.,

Ceemed holder of relevant interest in
securities under section G0B(3)a) of the
Corporations Act as it holds voting power
of more than 20% in Excel Creator
Invastment Limitad

6,013,539 Rully paid ordinary shares

Excalslor Capltal Asia GP |Il LP

Deemad holder of relevant interest In
securitios under seclion §08(3)(b) of the
Corporations Act as it general partner of,
and therafore conlrofs, Excelslor Capital
Asla Partners 1Il, L.P,

8,015,539 fully paid ordinary gshares

Excelslor Capltal Asia GP 1) Ltd

Deemed holder of relevant iInterest in
swpourities undar seclion 608(3)(b) of the
Corporations Act as It |s the general
partner of, and therefore controls,
Excelslor Capital Asla GP I, L.P.

6,015,639 fully paid ordinary shares

Gary Martin Lawrencs

Deemed holder of relevant inferest In
securitles under section GOB(3)(b) of the
Corporations Act

6,015,539 fully pald ordinary shares

Bordin Uathavikul

Desmed holder of relevant interest In
securities under section G0B(3}b) of the
Corporations Act

6,015,539 fully paid ordinary shares

Mighael James Kent

Deemed holder of relevant interest in
securities under section B08{3)(b) of the

6,015,639 fully pald ordinary shares

4. Details of present reglstered holders

Corporations Act

~ The persons registared as holders of the securities referred to in paragraph 3 above are as follows:

| 00276767
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Holder of relavant interest Registered holder of Person enfitled to be registered as | Class and number of securities
sacurities holder (8)
Excelsior Capital Asia Sallers on-market of Excel Creator Investment Limited on | 6,015,53¢ fully paid ordinary
sacurities geitlement of purchases shares

8. Conslderation
The consideration pald for each relevant interest referrad lo in paragraph 3 abova, and acquired in the four months prior to the day that
the substantial helder bacame a substantial holder [s as follows: .

Holder of relevant inferest Date of acquisition Cansideration (9) Chass and number of gecurilies
Cash Non-cash
Excelsior Capital Asia a5 November 2008 $04009 per | NIl 4,000,000 fully pald ordinary
ghare ghares
Excelslor Capital Asia 26 Novamber 2008 §0.50 per Wil 2,015,539 fully pald ordinary
share shares

6. Associates
The reasons the persons ramed in paragraph 3 above are associates of the substantial holder are as follows;

MName and ACN {f applicabls) Nalura of agsociation

N/A

7. Addresses

The addresses of the person named in this form are as follows:

Name Address

Excelslor Capltal Asia Units 1208-1209, Level 12, Corg F, Cybarport 3, 100 Cyberport

Resd, Cybarport 070, Heng Kong

|
 Signature
print name  Michael Jaﬁs Kent j capagity Authorised Offlcer
slgn here date 28/11/2008

DIRECTIONS

(1 if there are a number of substantial holders with similar or related relevant Interests (en a corporalion and e related corporations, or the
manager and frustea of an equily trust), the names could be included In an annexure fo the form. (f tha ralevant Interasts of & group of parsons
arg ssgentially gimilar, they may be referred lo throughpul the form as a speclfically named group if the membership of each group, with the
names and addresses of members i clearly set out In paragraph 7 of the form,

(2) . See the definllion of *aszociate” in section 2 of the Gorporations Act 2007,

(3) Sea the dafiniion of "relevant Interest” in sections 808 and 671B(7) of the Gorporations Act 2001,

{4) The voting shares of 8 company constilute one ¢fags unless dlvided into separate classes.

! (5) The total number of votes altached ta all the voting shares In ihe company or voling Interests In the schome (if any) that the persen or an
i agagclate hag a relevant interest In, ‘

{ onzre7st
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{6)  The person's voies divided by the totel votes In the body corporate o schema multiplled by 100.

{7)  Includs detalls of!

{a)  any relevant agreement or other circumalances by which the relevan! interest was acquired. |f subseclion 671B(4) applles, a copy of
any document setting out the tarms of any relevant agrsement, and a statement by the person giving full and accurats delalls of any
contragt, stheme or arangemants, must accompany this form, tegeiher with 2 wrillan statament cartifying this contract, scheme or
arrangemant; and

()] any quallfication of the power of a person (o exercize, control e exercise of, or influence the exerclse of, the voling powers or disposel
of the securities to which the relevant interest relates (Indicating clearly the paricular securities to which the qualification appllea).

See the definlllon of “ralevant agreament’ in seclion & of the Corporations Act 2001,
(8) If the aubstantlal hoider Is unable to determine the Identily of the peragn (ag if the relevant intaresl arises bacavuse of an option) write “unknown”,

)] Datalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant Interes! was acquired
TR has, or may, hecome enfitled lo receive in relation to that acquisition. Details must be mcluded even IF the kenefit is condltional on the
. happening or not of a contingency. Details must be ingluded of any benefit patd on bahalf of the substantial heldsr or its assoclate In ralation o
L the acquisitions, even If {hey ara not pald directly to the person from whom he relevant interest was acquired. ‘

- O02TBTEY




