4 Mar. 2009 14:29 Wataon Manzioni &1 2 9767 2676 P

CORPORATE AND COMMERCIAL LAWYERS

Level 13, 50 Catrington Street, Sydney NSW 2000
Phone (02) 9262 6666 - Facsimile (02) 9262 2626

Email mail@wmlaw.com.au * Web www.wmlaw.com.au WATSON MANGIONI
Our Ref: PAV 208 8863 D8Y 4 March 2009
BY FACSIMILE

Company Announcements Office
ASX Ltd

SYDNEY NSW 2000

Fax No.. 1300 135 638

No. of Pages: 4

Dear Sirs
Notice of Change of Interests of Substantial Holder
We act for Excel Creator Investment Limited.
| attach a form 604 notice of change of interests of substantial holder dated 4 March 2008.
Yours faithfully
&
Peter Veleﬁ

Director .
Evelez@wm law.com.auy

WATSON MANGIONI LAWYERS PTY LIMITED (ABN 56 120 091 394) trading as WATSON MANGIONI|
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Form 604
Corporations Aet 2001
Sectlon 6718

Notice of change of interests of substantial holder

To: Company name/Scheme Nick Scali Limited

ACN/AREN

000 403 Ba6

1. Details of substantial holder 1)
Excel Craator Investmant Limited, Excelsior Capital Asia Partners iIf, L.P., Exgelslor Gapital Asfa

Namea
GP It LP, Excelsior Capital Asia GP lll Ltd, Gary Martin Lawrance, Bordin Uathavikul and
Michael James Kent {Excelslor Capltal Asta)

ACN (f applicabls) N/A

Thete was a changs in ha nlerests of 2 Margh 2008

the substantzt holder on

The previous nolice was ghven fo the 2 March 2009

companyon

The pravious notice was dated 2 March 2008

2. Previous and present voting power

~The total number of votas attached 1o all the votlng shares in the company or voling Interasts in the scheme that the substantial holder
dr an assoclats (2) had a relevant Interest (3) in when last required, and when now requirad, to give a substantial holding notice to the

company or acheme, are as follows:
Class of securifes (4) Pravious nolice Present nolice
Person's votes Voting power (5) Parson's votes Voting power (5)
Fuly paid ordinary shares 9,164,208 11.81% 10,484,208 1296% .

3. Changes in relevant Inferasts
Particulars of sach charge In, or change in tha nature of, a relevant Interest of the subslantlal holder or an associate in voting
gecuritios of the company or scheme, since the subsianilal holder was last required o give a substantial holding noflce to the
company or scheme ara as follows:

O02995 1 8.d00

Dala of changa Person whose relevant Natura of change (6) Conglderation given in Class and numberof | Parson's volss
intorest charged relation 19 change (7) sacurifos affected affected
2 March 2009 Excelslor Capital Asla Oremarket purchase $0.50 per share 1,330,000 fully Voling power
of securitios fraid ordinary Increased to
. shares 12.96%
4. Prosent relavant Interests
'I}garﬁculara of each relevant interest of the substantial holder in votling securlties after the changea are a5 follows: _
. Holder of relavant Registerad holder of Person antitlad to Nature of relevant Class and number Person's
} Intgrest securities be registerad as interest (5) of securities votes
holdsr (8)
Exgel Greator Excel Creator Excol Creatar Purchaser of the 10,494,209 fully 12 56%
tnvestment Invesiment Limltad and | Invesiment Limited gcurities pald ordinary shares .
Limited sallers on-market of and Exgel Creator
securities Investment Limlted
on sattlement of
purchases :
Excelsior Capital Excel Croator Excel Creator Deemed holder of [ 10,494,209 fully 12.86%
Asla Parirers Il, | Investment Limited and | Invesiment Limited | relevant interest In | paid ordinary shares
L.P, sellers on-market of and Excel Crealor | securities under
. securitles Investmant Limited | ssclion 808(3)(a) of
- on selllementof | the Comorations Act
d purchases as [t holds voting
: power of more than
- 20% in Excel Crealor
4, Invesiment Limited
,zg
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Excelsior Capital Excel Craalor &xral Crealor Desmed holder of | 10,454,208 fully 12.58%
AslaGPIIILP Investment Limited and | InvestmentLimlted | relevant inlerest In | paid ordinary shares
) sellers on-market of and Excel Crealor | securities under
securitios Investment Limited | section 808(3)(b) of
on setfiemantof | the Corporalions Act
. purchases ag it is the general
K partner  of, and
i therefore  conirols,
Excelsior Capital Asla
Partners |II, L.P.
Excolslor Capital Excel Creator Excel Creator Deemed holder of [ 10,494,200 fully 12.96%
Asla GF (I Ltd Investment Limited and | InvestmentLimited | relevant interest in | paid ordinary sharos
sellers on-market of and Excel Creator | secunties undar
sacurities Invasiment Limited | section G08{3)(b) of
on setflementof | tha Corporallons Act
purchazes as it 15 the peneral
pariner  of,  and
tharefora  contrals,
Excelslor Capltal Asia
GP I, LP,
Gary Martin Excel Creator Excal Creator Desmed holder of 10,494,200 fully 12.56%
Lawrence Investment Limited and | Investmant Limited | relevant interest In | pald ordinary shares
gellers on-market of and Excel Greator | securitles under
sacurnitios Investment Limited | seclion €0B(3)(b) of
on sellement of | the Corporations Act
i purchases
'|iBordin Uathavikul Excel Crestor Excal Greator Deemed holder of [ 10,484,200 fully 12.96%
v Invastment Limited and | Investment Limited | relevant intersst in | paid ordinary shares
sellers on-market of and Exce! Creafor | securifies vnder
aacuritias Investment Limited | ssction BO8(3)(D) of
on seitlementof | the Corporations Act
purchases
Michael James Excel Greator Excel Creator Desrmad holder of | 10,494,209 fully 12.96%
Kent Investment Limited and { Investment Limited | relevant inferest [n | paid ordinary shares
sallers on-market of and Excal Creator | securities under
securilies Investment Limited | section 608(3)() of
on gettlementof | the Corporations Act
purchases
5. Changes In association

. The persons who have become assaciates(2) of, ceased fo be asscclates of, or have changed the nature of their sssociatfon(®) with,
_the aubstantial holder In relaiion to voiing Interests in the company or schama are as follows:

[ Name and ACN/ARSN (If applicable) | Nature of assoclation
I N/A
Ea

The addresses of the person named In thls form are a3 follows:

| Name

Address

Excelsior Capital Asia

]
Slgnature
print name ﬂc}é J. Kent // capacily Authorised Officer
|74
slgh here E}ata G- maked - 9-0#?

Unlts 1208-1209, Level 12, Core F, Cybemort 3, 100 Cyberport
Road, Cyberport 070, Hong Kong

DIRECTIONS

If there gre a numboer of substantial holdérs with similar or related relsvant interests {eg a corporation and its‘mlalad
corporalions, or the manager and frustee of an equity trust), the names could be included in an annexurs to the form. If the
ralavant interests of a group of persons are essentially simllar, they may be refarred 1o throughout the form as a specifically

named group if the membership of each group, with the names and addresses of members s clearly set out in paragraph & of

the form,

tozseeie.doc

Seo the definition of "associate” in section & of the Corparations Act 2001,
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(3)
A4)
§ (6
1.16)

“1;
14

M

604 page 33
Seg the definltion of “relevant interest” in sections 606 and 671B(7) of the Corporations Act 2001.
Tha voting shares of a company constitule one class unless divided inlo saparate classes.
The parson's votes divided by the total votes in the bedy carporate or scheme multiplied by 100,

Include detalfls oft

{a) any relevant agreament or other circumstances by which the relevant interesl was acquired, If subsection 871B(4)
applies, a copy of any document setfing out the tarms of any relavant agreament, and a2 statement by the persen giving
full and accurate detalls of any confract, schema or arrangements, must accompany this formn, fogether with a written
stalement cerdifying this conract, scheme or arrangement; and

(h)  any qualification of the power of & person o exercize, control the exercise of, or Influsnce the exerdize of, the volling
powers or dispesal of the secyrities to which the relevant interest refates {Indicating cleardy the particular securlties to
which the qualification applias).

Soe the definition of “relavant agreemant” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person fram whom a relevant interest

was acquired has, of may, become entitied to recelve In relation to that acquisition. Detalls must be Included even if the henelit

fs conditfonal on fhe happening or not of a contingancy. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acqulsitions, even if they ara not paid directly to the person from whem the relevant

interest was acqulred.

If the substanilal holdar is unable to determine the identity of the person (eg if the relavant interest arises because of an option)
writa “unknown",

Give details, K appropriate, of the present assoclation and any charge In that association since the last substantial holding
nolige.

Small Busingss (less than 20 employees), please provide an estimate of the time taken fo
complete this form

Include

* The tima actually spent reading the Instructions, working on the question and
obtaining the information

* The fime spent by all employees in collacting and providing this information
g ming

0D200318.doc




