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Dear Sirs
Notice of ceasing to be a substantial holder

We act for Exeel Creator Investment Limited.

WATSON MANGIONI

6 October 2008

| attach a form 805 notice of ceasing to be a substantial holder dated 6 October 2002

Yours faithfully
Peter Velez

Director
pvalez@wmlaw.com.au

WATSON MANGIONI LAWYERS PTY LIMITED (ABN 56 120 091 394) trading as WATSON MANGIONI
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Form 605

Carporations Act 2001
Seclion 6718

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: NICK SCALI LIMITED

ACNJAREN: 000403 898

{, Details of substantial holder(
Name

Excel Creatar nvestment Limited, Excelslor Capifal Asla Parners [ll, L.P.,
Excelsior Capital Asla GP IIi LP, Excalslor Capital Asla GP Il Lid, Gary Martin N/A
Lawrence, Bordin Uathavikul and Michael James Kent (Excelsior Capital Asiz)

The holder caased io be a substantiatholderon: | 1 October 2008
The previous nolice was given o the companyan: | 4 March 2009
The previous notice was dated: | 4 March 2009

AGNARSN (if applicable)

2. Changes In relevant inferests

Particulars of each change in, or change in the nature of, a relevant interest © of the substanfial holdsr or an associate @ in voling securilies
of the company or scheme, since the substantial holder was last required to give substanlial holding notice to the company or scheme are

as follows:

Dateof change |  Person whose Nature of change | Consideration given | Class ® and number of Person's votes
relevant Interast In relation ta ¢hangs sacurites allectad affected
changed #
1/10/2009 | Exceisior On-market sale | $1.15 per share | 10,524,681 fully Voting power
Capital Asia of securities paid ordinary decreased to
shares 0%

3. Changes in association
The persans who have become assoclales © of, ceased to be assoclates of, or have changed the nafwe of their association @ with, the
substantlal holder in refation to vating interests in the company or scheme as follows:

Name and AGN) ARSN {if applicable) Nature of association
NIA

4, Addressas
The addresses of persons named [n this form are as follows:

Name Address
Excelsior Capital Asta Unils 1208-1209, Level 42, Core F, Cyberport 3, 100 Cyberpert Road,
Cyberport 070, Hong Kong ‘

Signature

print nama  Thomas R. Frick capacily Authorised Officer

sign hers — Date 6 OQctober 2008
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DIRECTIONS

{1) It there are a number of substantial holders with simitar or relatad relevant inlerasts (eg a corporation and lts relaled corporations, or the manager and trustee of
an equily bust), e names could be Included in an annexure to the form, If the relevant inferests of @ group of persons are essentially similar, they may be
refarred lo throughout the form as & specifically named group if the membership of each group, wilh the names and addresses of members is cleany set aut in

paragraph 4 of the forr,
{2) See the daflnitlon of ‘relavant inferest” in seclions 608 and 671B (7) of he Corporations Acl 2001,
(3) See the dafinition of *assoclate” in section 9 of the Corporations Adt 2001,

(4) Include details of:

{a) any relevant agreement of other circumstances by which tha relevant interest was acquiied, if subsection 6718(4) applies, & copy of any document sefting
oul the terms of any relevan! agreamant, and a stalement by the person giving ful and acourate deteils of any coniract, schema or arrangements, must
aceompany this form, togelher with a wiillen slatermen{ certifying this contrach, scheme or arrangement; and

{6) any gualification of the power of a parson to exercise, control the exercise of, or nfluance the exercise of, the voling powers or disposal of the securilies to
which the ralevant Inlarast refates (indlcating clearly the pariicular sacurilies lo which the qualification applias),
Seo the definition of “relevant agreement” In section 9 of the Corporations Asl 2001,

(8) Details of the consideration must Inclde any and all benefits, money and olber, thal any person from whom & relevant inlerest was acquired has, or may,
became enlitled lo recaive in relation to Ihat acqulsiion, Details must ba Inchided even if the benellt 13 conditional en the happening or not of a conlingency.
Details must be included of any benefit pald on behalf of tha subsjaniial holder o ils asaociale n relalion lo the acqulsiions, even If (hay are not paid direclly fo

the person from whom the relevant interast was acquired.
(6) The valing shares of 3 company constilule one class unless divided info separale classes.
(7} Give delalls, if appropriate, of the prasenl assoclalion and any changs In that assoclafion since the ast substantial holding nolice.
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