Suite 2, Fevel 3, TBM Building

T H U N D E LAR RA P60 Flay St, West Peathe
Western Australia 6005
POY Besx 7363, Clotsters Souane
EXPLORATION LTD Perth WA G850 :
el 67 89327 D630
Tiax 41 89327 D670
pertiidithundolarra.com
wowew thundeb e com

15 May 20006
. Thundelarea Bxploration Lid
ABN T4 93465 634
AN 083 782 9494

The Manager
Companies Announcement Qffice

Level 4
20 Bridge Street
SYI CONSW 2000

Via Electronic Lodgement

Dear Sir/Madam

EQUITY PLACEMENT TO FUND EXPLORATION

Thundelarea Exploration Ltd ("Thundelarea®) is pleased to announce it has successfully completed 2
fundraising of $2.85 million, via a placement of shares and free attaching options, for the purposes of
progressing Thundelarea’s exploration projects. BBY Limited was the Lead Manager to the transaction.

The shares will be fully paid ordinary shares ranking pari passu with Thundelarra’s existing fully paid
ordinary shares. The options will have an exercise price of $0.19 and be exercisable on or before 30
June 2009 "Options™). Thundelarra will apply for the shares to be quoted on the Australian Stock
Exchange Limited ("ASX"}). It is proposed that the free attaching Options will be quoted on the ASX
following the completon of Tranche 2 of the placement (tefer below), subject ro fulfilling all ASX
conditions for gquotation of an additional class of sccurities. :

Thundelarrz proposes to use the capital raised to prog ts nick St Ase- metal
exploration projects.

Placement

The placement will be completed in4wo tranche

Tranche 1: Issue of 2,800,000 fully };21id ordinary shares an issuc price of $1.19 cach,
together with 2,800,000 free attaching Opti ns, to raise $532,000. No
sharcholder approval is required with respect to' theissue of Tranche 1 secutities.

Tranche 2: Issue of 12200000 fully paid ordinary shares at-an issue price of §19 ecach,
together with 12,200,000 free attaching Options, 1o raise $2,318,000, subject to
sharcholder approval at 2 General Meeting to be held in June 2006.
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Pape 2

Thundelares will be sending out a Notice of Genersl Meeting shortly to its sharcholders, in anticipation
of holding the General Meeting in June 2006 to ratify Tranche 1 and approve Tranche 2 of the
placement.

Yours sincerely

THUNDELARRA EXPLORATION 11D

Frank DeMarte
COMPANY SECRIFTARY

For forther information about Thundelarra Exploration Lid.

Website: www.thundelarra.com

Contacts:

Philip Crabhb or Brian Richardson

Chatrman Director of Exploration
Thundelarea Exploration Lid Thundelarra Exploration Lad
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