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Vendor shares
Seed capital

Shares issued
Barramble achISItlon

15M @ 20c




* Develop
gold deposits

xplore for other
metals in existing

new ventures to
broaden resource b




Murchison province
Titanium

rn Cross province
old Iron Ore Nickel




@ Gold workings

Pt Near-mine gold exploration

Nickel Cashflow from initial

e deve;lo_pme nt of Sand
George Deposit

end and upgrade

reso ces below 200m

:kel sulphide




13700N

- 13600N

Sand Queen hﬂ :

- 13200N

D2 D 22.45 g/t A b

— 13400N

— 133G0N .
S {50

~ 13200M

[Sand George

— 13100N






VEIN CATEGORY TONNES GRADE
ndicated 136,000 06
Indicated 131000 65
Sub-Total
Inferrec
Inferrec

Sub-Total

Sand Prince West Lo d}é
77,000 tonnes @ 3.9 g/t Al




Sand Queen South
Sand Georg ' 4,000 0z @ 19.7 g/t Au

Main Shaft Incline Shaft
Y ¥

i 3G1 & 2 Lodes |

368,000 tonnes

i @7.8g/t Au
for 92,000 oz




Target — komatiite-hosted
massive nickel sulphides
» Tenements host extensive bl
sequence of ultramafic I | miees se ety
lithologies over Skm strike.
» Siberia Komatiite
« Walter Williams Form
+ Potential high-grade Ni
Laterite resource in well
developed lateritic profile

— 8m @ 1.48 % Ni (RC
drill hole ELCS)

- inc.5m @ 2.2 %




Brown-fields exploration
project B
+ 45 km of Watt Hills G/B
» Known high-grade gold and

BIF-hosted Fe ore (hematite)

» 20 km of prospective Ni-
sulphide hosting Ultramafic
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spacing, 30 m sensor height
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Cove Prospect p

M57/173

» Advanced exploration project
acquired April 2003
Magm—atic Ti--FeiV oxide deposit

Felsic volcanics
Metasediments
Barrambie S
Graniloids
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Optlon to form JV over:
= Mt.Finnerty (Iron Ore)
= Barrambie (Tltanlugm)

Consideration

= 2 million shares @ 25¢
" 5 45 m:lhon shares @25 C

cq_mpletion




. FoIIow -up RAB drllllng of ultramaflc unlts Decldan
. CSM to drill Newlroné}Ore llscovery ‘November 04

sulphide potential at Comet
o Vale




lineral Resource (at 2 g/t Au cut off)

= Sand George prospect: 267,000 tonnes @ 8.1 g/t Au
(70 000 ounces go!d)

(4 100 ounces gold

Exploration Potential

= Upgrading Inferred Resource of 1_
(22,000 0z) |

= Sand George dee
= Extension of Sa

Indicated M

e Sand Prince We
« Repetition of Cor




Cashflow from development of Sand George

deposit :
Exploration success
Diversified commodity base

Alliances with key partner
mining and development ¢ o
mineral operatlon

‘experience in
ass bulk




