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« Established December 2001
* Floated July 2002 (raased $6M)

Directors

Iav:d Reed OAM - Executive Cha:rma

Chris Reed - Executive Ilrector/ Secreta
BCom, GradCertMinEcon (WASM) ASA

Peter Collins - Non-Ex
BSc(Hons) PhD MAIG

lan Junk — Non-Ex
B.Eng. (Hons) MAusIMM




Vendor shares

Seed capital

Shares issued
Barrambie acquisition

Consolldated I\/Ilnerals

 Total iss a.m

Market Cap. @260

15M @ 20c




Develop high-grade
gold deposits at

Comet Vale




Murchison province
Vanadium Titanium

1C __oss province
Iron Ore Nlckel Gold




Near-mine gold exploration

Teét reglonal Au targets

Test nic 'i'ff_-_-e':___?__--suIphlde
potential




e




Kingsrose

- Development & Production Costs
- 50% gold down to 243m (6L)
- 60% below xin




VEIN  CATEGORY

Inc
Inc
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icated

Su

Inferrec
Inferrec

0-Total

Sand Prince West Lode
77,000 tonnes @ 3.9 g/t A

TONNES ~ GRADE  OUNCES
136,000 9.6 42,000
131,000 65 27,000
267,000 - 70,000

41,000 9,000
22,000

Unclassified, 1 g/t Au Iowercut)



Drill Results
.60 @ 17 4 qlt Au
B.35m @ 285 git Au
1.50m @ 5.0 gft Ao
.50 @ 534 git Ag
B.50m @ 363 git Aus
5550 © 255 g Au
B.50m @ 175 git Au
B.50m: @ 1534 gt Au
B.8Ym @ 22,500 Au
6.35m @ 743 git A




Target — komatiite-hosted
massive nickel sulphides
Tenements host extensive
sequence of ultramafic
lithologies over Skm strike.

« Siberia Komatiite

« Walter Williams Form
Potential high-grade Ni
Laterite resource in well-
developed lateritic profile

» Limited previous exploratio

- 8m @ 1.48 % Ni (RC

drill hole ELC5)

~ inc.5m @ 2.2 %
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Brown-fields exploration
project -

45 km of Watt Hills G/B
Known high-grade gold and
BlF-hosted Fe ore (hematite
20 km of prospective Ni-
sulphide hosting Ultramafic

. B‘-.IF-—-.-hosted iron
» Ni Sulphides
~+ Archaean lod







by spending

~ $300,000 over three years
— $100,000 in first year
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orne geophysical survey
8,248 line km at 100 m line
spacmg 30 m sensor height
results:

% Nl 5 ppm
0. 19% Ni, 71 ppm_'




Advanced exploration project
acquired April 2003 |
Magmatic Ti-FexV oxide deposit
in anorthosite-gabbro
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Consumption Production
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« IV with local producer Portman
. Nlckel Exploratlon planned for May

Pre FeaSIblllty Study on Nlajo_van
resource (124mt @ 0.58%V205)

' |nitial Metallurgical Testwork pro' i
feedstock (5‘5% T|02)




M Resource (at 2 g/t Au cut off)

e S'and George prospect 267,000 tonnes @ 8.1 g/t Au
(70,000 ounces gold)

= Sand Queen South: 6,500 tonnes @ 1_
(4,100 ounces go!d |

Exploration Potential

= Upgrading Inferred Resource of 10 00 tonnes @ 7.0 g/t Au
(22,000 0z)

Sand Geo rg_edeepf-.l




Riskless Cashflow from Production Joint
Venture for development of Sand George
deposn

projects
Diversified col




