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Established December 2001
+ Floated July 2002 (raised $6M)

Directors

David Reed OAM - Executwe Chalrma
FCPA

@

Chris Reed - Executive Iurector/ Seoreta

Peter Collins - No on
BSc(Hons) PhD MAIG
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B.Eng (Hons) MAusIMM




* Issued Shares 75 M shares
+ Options 245 M @ 35¢




* Develop higt
gold deposits a
Comet Vale

xplore for other
metals (Fe,V,Ni) in
existing tenements




Murchison province
Vanadium Titanium
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Southern Cross province
Iron Ore Nickel Gold
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Kingsrose

- Development & Production Costs
- to earn 50% gold down to 243m
- to earn 60% gold below 243m
quity in leases after
iction of 25,000 oz
- Min.Expend $2,000,000

-T?anSPQ'(t: Treatment Costs
-Budgeted $50/tonne (~$230/0z)
_Retains open-pit gold resource

“ ash-flow for 3.5




Sand George Sand Queen South

65,0000z @ 12.2 gt Au
(5 gt Au cuttoff

Incling-8haft
Y
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Drill Results
0.50m @ 174 git Au
0.35m @ 28.5 gt Au
0.50m @ 5.0 it Au
0.50m @ 524 it Au
0.50m @ 36.3 git Au
0.55m @ 255 it Au
0.50m @ 17.3 gt Au
0.50m @ 153.4 gt Au
0.61m @ 225 gt Au
0,35m @ 74.3 git Au




1s structures

Coonega
Unclassified Resource
70,000t @ 2.9 git Au

Lake View mined
® 14.9 git Au

AUGER ANOMALIES
=>1000pph AU

50 - 100ppm Au
20 -50ppm Au

10 -20ppm Au

Racant rockehip ssmiple

3I@N.2(3)=3m@11.2git Au
from 38m

Historical rockchip sample
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High-grade Ni Laterite
resource in well- REED RESOURGES L1

COMET VALE
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Komatiite-hosted
massive nickel
sulphides

Heron Resources

rie South Prospect
o

Te ne m e ntS hOSt extens ive : , OMG Cawse Nickel §

sequence of ultramafi
lithologies over 4.8k
strike. |

‘Walter Williams Form

" Shear Zone

« Siberia Komatiite - ) Mnwrrae




WWF = Walter Williams Formation
SK = Siberia Komatiite

NICKEL ANOMALIES
B =2S00ppem N

1500 - 2500ppm

FHEO 1500ppm

Hisloneal Dnillhol s

Rock Chip

Recent Drillhole
12 @ 0.83, 0.07 (17) -
12m & .232% Ni, 0.07 %% Zo from 17 m downhde

BEEEEEEEINE  Proposced NS drilling

FProposed MNi laterite drilling




Brown-fields exploration
project

* 45 km of Watt Hills G/B

+ BIF-hosted iron 0
+ Ni Sulphides
~+ Archaean lode gold







LEGEND
Portmar grab samples Dec Q05

Portenar grab samples Dee Q04

Portman earning 80% Fe rights by spending
$300,000 over three years

| _ C'Ontribute.to. 20% or 10% free-carried to
DTM

— At DTM contribute or revert to royalty




results:
Extensive ultramafic sequence,
along strike from nickel sulphide
occurrences.

Soil Samplmg up to 0.5% Ni and
125ppm Cu - 4 anomalies from 3

000 i
LEGEND

Priority TEM Torgets
High s

barren sUIphldes only1
ultramaf:c/basalt contact tested




Barrambie

Advanced exploration project
acquired April 2003

Magmatic Ti-FexV oxide
deposit in anorthosite-gabbro

. Market Price US$10/lb
. Study Pnce US$6/Ib







Eastern Band (2005)
Indicated 19 Mt @ 0.48% V,05
Inferred 20 Mt @ 0.50% V,04
Bay-Cove Central (BFP 2000)
Indicated 2 t@ 0.43% V,0;
Inferred @ 0.35% V,05




Concentrate | Concentrate | Process
Grade Recovery | Recovery
% V,0, % mass %

1.37 36 90+

Mining Costs Plant,
A$/lb V0O, Infrastructure &

Admin Costs
A%/lb V,0,

0.17 2.50

Plant Direct (Processing plant & Infrastructure A$ 174.8 m

Plant Indirect (EPCM, commissioning, first fill A3 61.7m
and Contingency allowance)

Natural gas turn key package A$ 19.5m
Total A% 256.0 m




. JV WIth Ioca! producer Portman Extenswe iron ore
enrlchment over 30km outcrop RC lnlllng late March Q06




. Repetltlon of Come




Low Risk Cashflow from Production Joint
Venture for development of Sand George
deposit (est. Annualised CF of A$5m)

JV with local iron o__re producer
PFS Study on world-class vana

Exploration success from highl

ineralised
pro;ects




