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_ow nsk cashflow from
Production JV with
Kingsrose Mining over
Sand George leposrt

and upgrade
}--ces from 65,000
136,000 oz in last yr
» Evaluating increasing
_production levels
» Regional Exploration

confirms gold and base
metal po'ten jal




Kingsrose

- Development & Production Costs
- to earn 50% gold down to 243m
- to earn 60% gold below 243m

:ranspo'rt Treatment T
_Budgeted $50/tonne (~$230/02)

f»Retains opa;gfpit gold resource

- +$5m p.a netcas 1 flow at
currentggoduction level.
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High-grade Ni Laterite
resource in well-developed
lateritic profile

Tenements host over 4.8km
Strike of Walter Williams Form




Murchison province
Vanadium Titanium

Iron Ore Nickel Gold




Brown-fields exploration
project B

45 km of Watt Hills G/B
Known high-grade gol_é' and
BIF-hosted Fe ore (hematite)
30 km of prospective Ni-
sulphide hosting Ultramafic

+ BIF-hosted iron o
* Ni Sulphides
~+ Archaean lode gol




Portman earning 80% Fe rights

Utilise existing plant and
mfrastructure
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Resources
Indicated 42 Mt @ 0.45% VO
Inferred 97 Mt @ 0.35% V,0O¢

25 Mt @?f?fO_ 53%V,05to 50m

Strip Ratio 0.6:1




Concentrate
Recovery
% mass

Concentrate
Grade
% V,0

Process
Recover

y
%

1.37 36

90+

Plant Direct
(Processing plant & Infrastructure)

Mining Costs Plant,
A$/lb V,0, Infrastructure &
Admin Costs
A$/lb VO,
0.17 2.50

A% 174.8 m

Plant Indirect A$ 61.7m
(EPCM and Contingency allowance)
Natural gas turn key package A$ 19.5m

Total

A$ 256.0 m



Evaluatlng I
- Exciting Reglo al Poti |




