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e northcape

22-May-12

Company Announcements
Australian Stock Exchanga Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135638

Dear Sir/Madam

Subetantial Shareholder Notice

In accordance with section 671B(3) of the Corperations Act 2001 (Cth), I attach a Ceasing to he 2

Substantial Holder (Form 605) in respect of Reed Resources Ltd

Yours faithfully

Director

Northoapa &apiial Pry Lid

Level 23, Ausrdlia Sguam, 244 Teorge Srest Syaney NEW 2000
P+d] 7220 3300 F+al 292dPEE0

Invart®narthcops.oem.ay
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Form 605

Gorporations Act 2001
Section §T16

Notice of ceasing to be a substantlal holder

To Company Name / Beheine _Raed Resources Lid

ACMN # ARBN 099116531

1, Detall of Subatantial Sharsholder (1)

Nema NORTHCAPE CAPITAL PTY LTD

ACN ¢ AREN (If Anplicatslw) 106 390 247

The nolder comsmd b be & subatantiel holda- o 21/05/2012
The previauw nollow was ghven 1o tha comaany on 16105/2012
The previaus notles was dated 11/08/2012

2. Changes [n relovant interasts
Fartidulirs of wach anange in, erchanga In the nature of, & raisvant intereat (23 of the sostertdil holder or an aesociate (3) In voting secuities of thi coMpeny or Gohema, Blrce the

sunstantial heldar wag lagt required t= glve & suzstantisl halding ne

Oale af Changs  Parsan whose relevint Nature of change (4} Gongldaraticn given i relgtion | Claaa (6] and NuUrEer of Parsan'a volos affacid
Irterast chenged ta shamgs (5 ascuntiss affastad
Purchases . - .
Northcaps Caphal 3
Piy Lid Srles % - - -

3. Changes In Asaociation
The parsons whe Nave bacams apscdiate s (3) of, cemed {0 be wesocinies of, or huve changed the nature of thalr essaciation (7) with, tha aubatantial halder In ratation ta valing

Interests In tha company or achame ere aa falzws:

Neme and AC N/ARGHN (1 Appicabie) Nalure o Assoclation

4. Addressas
Tha scarasass of parcna In this farm are e flkeas;

Nama Addrasy

Northcepe Ceplital Pry Ltg k23 Australia Square, 284 Georpe 5t Sydnay NSVY 2000

Slgnature

Privt Namms )l Cepaclty DIRECTOR

Sign Here ] Date 22/ 5 [/ (X
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DIRECTIONS

{1) If there are A nurmbosr of aubatAntial hakisrs with sirilar or ralated ralsvant interasts (8g. A carporation and [ta related corporations, or the managsr and
rustee of an equity truat), the namas could ba Included In an annaxurs fo the form. If the relevant Imerasia of 8 group of pereons sre aaseniially almliar,
they may be referrad to throughout the fsrm as 8 apaclfically named group I the mambershlp of each group, with the namas and sddrase ea of membars
|8 clearly a8t aut in paragraph 4 of tha form.

{2) Gww the definition of "relevent Interest” in wections 08 and 871 2¢7) of the Corperetions Act 2001,
13) Soa tha deinfion of "sascciate” in secton & of 4w Corporations Act 2001,

[4) melude detaily of:
(8) BNy relsvant agraamant ar cther clreumatanzes bocaues of which the ehanga in ralavant Intareat oeeurred. if aubasection 671B(d) applias, a copy
of any docurnant eeiting out the terma of any relevant agreamant, and a statament by the perscn glving full end sccurate detalla of any contract,
scheme or srrengement, must mecompany this fam, legether with = witten steterment osrtifylng th's contract, scheme or sl gement; and
(h) ey e iflcation of the powar of & 20 EQN 1o axarsis, Sontrol the exerciee of, or infllence te sobrdi e of, the voling powers or dispaas of
fhe sacurtan to which ther relovant intere sl rolates (indisating slebrly the parivular saourites (o which the qualtfiattion appliss),

Saa the definitien of "rdlavant sgraement’ In section @ of the Corporations Ast 2001,

() Datalla of tha considaration mustinsiude any and sl benafits, money and ather, that any panon from wham & elevant inferasl was acquirad hew, or may,
bagama snttiad o recalve In raintion to that acquisiion, Datalla must b4 Included avan If the bansit Ix enditional ¢ 1ha happaning ar not of a candngancy.
Datalla must be seiudsd of apy bansfit paid an bahalf of the subatastial oidsr o its asscelate 7 eslation b the asatistisne, svan If fhay ars not pald diresty
10 the paraan from whom the relavant intareat wax acolired,

'8) The veilng aharme of 8 company ecnatitute ona clasa unless divided Into separate classes,

7} Glve dutnlly, f wppropriate, of the present aesaciation and sny shange (n el seeociation oo the ket subatardial bolding natios,



