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’ Reed Resources Ltd

Disclaimer

Summary information: This document has been prepared by Reed Resources Ltd (“Reed” or “the Company”) to provide summary
information about the Company and its associated entities and their activities current as at the date of this document. The information
contained in this document is of general background and does not purport to be complete. It should be read in conjunction with Reed’s
other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at
WWW.asX.com.au.

Not a prospectus: This document is not a prospectus or a product disclosure statement under the Corporations Act 2001 (Cth)
(“Corporations Act”) and has not been lodged with the Australian Securities and Investment Commission. This document does not
constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this document nor anything
contained in it shall form the basis of any contract or commitment.

The distribution of this document in jurisdictions outside Australia may be restricted by law and any such restrictions should be
observed. Any failure to comply with such restrictions may constitute a violation of applicable securities laws. In particular, this
document may not be released or distributed in the United States. This document does not constitute an offer to sell, or a solicitation of
an offer to buy, securities in the United States. Any securities described in this document have not been, and will not be, registered
under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not
subject to, registration under the US Securities Act and applicable US state securities law.

Not financial product advice: This document is for information purposes only and is not financial product or investment advice, nor a
recommendation to acquire securities in Reed. It has been prepared without taking into account the objectives, financial situation or
needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial situation and needs and seek legal and taxation advice appropriate to their
jurisdiction. Cooling off rights do not apply to an investment in securities in Reed.

Investment risk: An investment in securities in Reed is subject to investment and other known and unknown risks, some of which are
beyond the control of Reed. The Company does not guarantee any particular rate of return or the performance of Reed. Investors should
have regard to the risk factors outlined in this document.
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Forward-looking information: This document includes certain statements, opinions, projections, forecasts and other forward-looking
information which, while considered reasonable by Reed, are inherently subject to significant uncertainties and contingencies. Many
known and unknown factors could cause actual events or results to differ materially from estimated or anticipated events or results
included in this document. Recipients of this document are cautioned that forward-looking statements are not guarantees of future
performance — they must make their own independent investigations, consideration and evaluation of the opportunity to invest in the
Company. By accepting this document, recipients agree that if they proceed further with their investigations, consideration or evaluation
of the opportunity to invest in the Company, they will make and rely solely upon their own investigations and enquiries and will not in
any way rely upon this document.

Any statements, opinions, projections, forecasts and other forward-looking information contained in this document do not constitute
any commitments, representations or warranties by Reed and its associated entities, directors, agents and employees, including any
undertaking to update any such information. Except as required by law, and only to the extent so required, directors, agents and
employees of Reed shall in no way be liable to any person or body for any loss, claim, demand, damages, costs or expenses of
whatsoever nature arising in any way out of, or in connection with, the information contained in this document.

Financial data: All figures in this document are in Australian dollars (AUD) unless stated otherwise.

Competent person’s statement

Unless otherwise indicated, mineral exploration, resource and reserve estimates contained in this document have been prepared in
accordance with the 2004 edition of the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore
Reserves (“JORC Code”).

The information in this document that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information
compiled by Mr Craig Fawcett (MAIMM), a full time employee of Reed. Mr Fawcett has sufficient experience relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the JORC Code. Mr Fawcett consents to the inclusion in this document of the matters based on his information in the form
and context in which it appears.
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Southern Cross,
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Reed Resources Ltd

TITANIUM -
COMMODITY VANADIUM
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ASSET Gold R Barrambie

Operations Marion
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__T‘H-e:d Resources Ltd JORC RESOU rCES
_m

Total Resource

Meekatharra 63.9 1.8 3.6

Comet Vale

Mount Marion 200.7

Titanium - Vanadium Tonnes (Mt) Grade (%) “

Barrambie (TiO,)

Barrambie (V,0;) 65.2 0.82 0.54
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Meekatharra Gold Project

= Acquisition - June 2011 $11/0z Resource

= Qutstanding address within the fertile
Wydgee Greenstone Belt

= 1000 km? over 110 km of strike
= 6 historically significant mining centres

= Multiple open pit & underground ore
sources — 65 historically mined open pits

= Multiple open pit and underground
exploration targets

= Comprehensive infrastructure & facilities
(replacement +$100M)

= 4.5 Moz produced
= 3.6 Moz Resource
= 752 koz Reserve

= Purchase completed —July 2011
= Stage 1 Feasibility Completion — Feb 2012
= Decision to mine — Feb 2012

=S40 million Underwritten Entitlement
Offer — May 2012

= 520 million debt facility commitment —
July 2012

= Commence mining — Oct 2012
= Commence commissioning — Dec 2012
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Mining Districis

| Tuckablanna

¥.050 000 ml

| Production |
Mt Magnet
Paddys Flat 2.3 million oz
Yaloginda-Bluebird 1.2 million oz

B.0 million o

1 million oz

Reedys 1 million oz

YALOGINDA-
BLUEBIRD MILL

7,050,000 =M

Tenement Project Group

. Paddys Fiat
. Meskathama Mol

REEDYS
PROJECT
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T Reed Resources Ltd Inve ntO ry (@As 1, 300/02)

Resource (Moz) Reserves (koz)

A0 800 -

600 -
] -

400 -
TR R -

200 -
25 -

0
6 Mar-11 Sep-11 Nov-11 Jan-12
Jan-11  Sep-11  Nov-11  Mar-12 W Underground ™ Open Pit

50% increase in resource base since project
acquisition —now at 3.6 Moz

Total reserves (including underground) now at
752,0000z — majority in open pits

Strong upside given limited exploration on
majority of Reed’s 1000km? tenement area

331% increase in open pit reserves since
project acquisition

Includes two large scale open pits & high

Strong exploration committed to deliver long /
grade underground ore sources

term, lower cost sustainable gold production

NER

- |
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T Reed Resources Ltd PrOjECt St rategy

PRE-PRODUCTION

Generate Resource & Reserve

aliiEiE (e @ a s d e Feasibility Study Establish business case

¥

STAGE 1

Low risk open-pit start-up =100 koz per annum rate Generate strong cash flow

¥

STAGE 2

Multiple open-pit and

Exploit remaining Resource =150 koz per annum rate .
underground options

¥

STAGE 3

Expand Resource base applying
I xploration techni . Near-mine and green-fiel
atest t'e ploratio .tec gues to LOM extension ea e and g een-fields
contiguous fertile tenement exploration
package
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OPERATING INPUTS

Stage 1 BFS Results

Capital Works
— N

Ore Milled 2.4 Mt
Feed Head Grade 1.88 g/t
Recovery 94%
Recovered ounces 134,000
Revenue @ A$1520 / oz $205 million
CFADS $66 million
Cashflow available for equity distribution $45 million
Capex -$24 million
Owners cost including mining -$11.4 million
Equity Contribution $35.4 million
Working capital -$ 8 million
Revolving Credit Facility $20 million
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¥ Reed Resources Ltd Construction Work packages

3Mtpa (Oxide) CIL Circuit
= On care and maintenance since Oct 2008

= New Metso ‘heavy duty’ jaw crusher on site

= Refurbishing existing milling/leach circuit
in-house

= Crusher installation contract award - GRE

184 man camp

= Refurbishment of existing accommodation
= 80 additional rooms to be installed

= New dry mess

= Awarded to APB

Milling plant power supply

= Contract BOO model
= New 8Mw diesel fired power station

= Contract awarded - KPS
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"V Reed Resources Ltd Stage 1: Ore Sources

i
Whifgamata

1.53 Mt @ 1.9g/t
= 93,300 ounces

= 8:1SR

= < 1km to the Bluebird processing plant

Bluebird

= 160 kt @ 2.4g/t

= 12,500 ounces

= 11:1SR

= 6.5km to the Bluebird processing plant

Batavia

= 337 kt @ 1.4g/t

= 15,900 ounces

= 7:1SR

= 6km to the Bluebird processing plant

Whangamata

= 172 kt @ 3.0g/t

= 16,800 ounces

= 11.5:1SR

= 1km to the Bluebird processing plant

g il Rouin
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" i .' < _'_‘; B :
LEGEND
Fauits

Ore Bodies
Surface Projection

EXISTING B
PORTAL |
(DONOVANS |

PROHIBITION PIT EXTENSION & CUTBACK
Probable Reserve 1.1Mt @ 2.7g/t Au for 96,0000z
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PADDYS FLAT UNDERGROUND
Probable Reserve 2Mt @ 3.6g/t Au for 225,0000z

Surface RL 520m

~ 500m RL 500m RL—
~ 450m RL 450m RL -
= 400m RL 400m RL —
~ 350m RL 350m RL —
~ 300m RL -
~ 250m RL -
— 200m RL -

Resources




South

400mRL

Fenians

1.2Mt @ 16.8g/t
630,0000z Au

[200mRL

OmRL

-200mRL
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Historical Production g

2.7m @ 473.0g/t

Im @ 74.0g/t

3m @ 64.0g/t "

3m @ 18.1g/t
|

Growth

* o . 2.5m @ 45.3g/t |

* e ama 91.4g/t | |
. I ]
~3.4m @ 127.6g/t I
° ° E—
L] : 5

: .I"\ h — 5.‘[}m @, dﬂ.ﬁgﬂl
«4.5m @ 45.6g/ts,

| " 1.0m @ 11.4gh
® ‘Op-en I ——'

116,0000z Au

A : Resources o o P— 5.6m @ 1439":'
2.4m @9.0g/t Lt .1_ : 2.0m @ 10.1gt | d

| [Consols] |

.

Open

— 2.0m @ 11.3g/t '
F'—-—------m-

Legend
Additional B Gold Mineralisation
Potential ® Intercepts >10g/t Au metre

Intercepts <10g/t Au metre
Note: not all intercepts shown

200m
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Immediate Opportunity

Brown field, near mill exploration to add
immediate ounces

Resource evaluation and modelling of historic
prospects

Extensions of existing resources along strike &
near proximity drilling

Apply latest invasive & non-invasive
technology including SAM geophysical surveys

NERE

Expandable & Scalable

Reed holds a 110km long continuous land
package over highly prospective greenstone

Extensive exploration over fertile historic
mining centres, limited exploration elsewhere

Reed’s 1000km? tenement package with large
areas ineffectively explored

NER

Growth Strategy

Open Pit
Surprise Callisto

Whangamata Jack Ryan

Underground
Prohibition

Vivian / Consols

Planning

Mickey Doolan Mudlode

Fatts

Prohibition
Rand

Batavia

Bluebird Reserve

GNH Jess Supergene
Maid Marion Euro

Estimation

South Emu South Junction

Turn of the Tide
Culeulli Resource

AL Estimation
Paddy’s Flat Integrated Pit

Chunderloo Rocklea Sirdar .
Evaluation &

Modelling

Ralphs Patch Thompsons Bore
Five Mile Well Magazine Grants Macquarie

Zoo Triton North Triton

Target
Generation &
Data Review

Moltomin Pavo

New Orleans Baumgarten Fenian Ingliston

Resources (Moz) Released Per Year in Meekatharra
Mount Magnet Greenstone Belt

8 T - 40
6 r—————————————— - — — —————————————— —- 30
»
4 +—————————— I— ———————————— —— -+ 20
T m B _I _____________ N I
0 +— “‘_I_- T . T T 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
mmm Annual Additions (LHS) Cummulative (RHS)
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T Reed Resources Ltd COmEt Va Ie

Comet Vale JV
WESTERN 17 (eron ighto tam [
: . 0% Nickel Rights) 2 oo
AUSTRALIA 'y Existing a2
| g Kingsrase JV Area i ___,E

N

—

High Grade Expandable

Resource = 850,000t @ 7.66 g/t containing 209,000 oz

Underground = 534,000t @ 10.8 g/t containing 186,000 oz

Open Pit = 316,000t @ 2.35 g/t containing 23,000 oz

Page 18



’ Reed Resources Ltd

Comet Vale - Scalable

[ ] Mined Out 2006 to present

[ 1 Minerakised Outiine (<5.0 gt Au)
[ Indicated Resource (»5.0 g/t Au)
Inferred Resource (>5.0 gt Au)
08220 Development bulk samples (m @ g/t Au)
Zied 245m @28.55 ghAu

a  Drillhoke true width
=== Planned development

200m

4

OPEN

SAND GEhRGE'LﬂNGSEEI’IONH COMET VALE PROJECT
Sand George Mineral Resource, March 2010 SAND QUEEN - GLADSOME
Indicated 238,000t @ 10.8 git Au for 82,500 oz "g‘:‘ugggﬁg{“
Inferred 296,000t @ 10.9 ght Au for 103,500 oz g
Sand Prince Total 534,000t @ 10.8 g/t Au for 186,000 oz Sand King Sand Queen Gladsome Main
Shaft 557 @ 108 afft Main Shaft Incline Shaft
v @ 1. v v
jon gz I il
“Grade 5291 Au NinneE
3 Level Production Al s
Grade 12091 Au |
Domain 1
Mineralised Outiine | Crade 138 91 A
G-EN. C;‘ _\\ Trrin ™ EELEr L

Depih Potanta

e ) 0w

= 35 km?2 of granted mining leases
= Granted MLs

K10z "= Approved Mining Proposal

= Granted licenses and permits

=  Production suspended

= Mine

= Services

=  Transport
= |ocal

=  Processing
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"V Reed Resources Ltd Comet Vale - Expandable
S&ND GEORGE LDNG SECI'IDN CDHET VALE PIIDJECT
Sand George Mineral Resource, March 2010 SAND QUEEN - GLADSOME
Indicated zags.uum {@ 10.8 gt Au for 82,500 oz ﬁﬁu‘;‘ﬂw&"
Inferred 296,000t @ 10.9 gt Au for 103,500 oz '
Sand Prince Total 534,000t @ 10.8 g/t Au for 186,000 oz Sand Klnn Sand Queen Gladsome Main
sr.'m L] @ 08 HIII‘I‘SIMH Im:lin: Shaft
56.0 @ 127 |1 I 110 S
2 Level Production E— —=dl. T 38 ]
‘ Grade 2.9t Au ﬁ—\.\ J A’W]'DH“ [ | “ ]
Eﬁ:ﬁ?f{ﬂfﬁf 858120 $2@19 DHL e
avel Production - : ] a4 Lave
45'3.?';:’:,:1?:1% _"_IL#BWHJ !| l,_ —|__ !*‘ il
\f.'-““ EL.J[...H[. L J W Lawel
OPEN < — e etic 'F’-:'Hi e
5 Tkt Na i Lowsl
= II. :,'__ — —tl T
E . :_ la 1iirn =
[ ] Mined Dut 2006 to present
[ Indicated Resource (>5.0 gt Au) )
[ Inferred Resource (>5.0 g/t Au) 8
Development bulk samples (m @ g/t Au) i =
2458 2.45m @ 28.55 gt Au S
& Drilihole trus width alyer
= Planned development e
20 7 Sand
Depth Potarta open /7 pmsQuen S opew

= Development stopped in ore grade headings

= Stoping blocks developed

=  Multiple known underground ore surfaces

=  QOpen along strike, down dip and down plunge

= QOpen pit ore sources identified

= Alternative decline access from open pit versus small shaft access

Expandable

Page 20




Y Resd Rusouices L1 Comet Vale - Expandable

TAD0E -~ BO00E
o Sand Prince
%’% ‘5% Planned Wast Lodes
SPWGC046 | _u"' ! . Sand Queen Underground
4.5m @ 6.5g/t § J . Reed Mined
s | 80,000t @10g/t 26,0000z Au
300L _
/ ' Indicated Resource
E— — -
Inferred Resource
RDO26
200L 1.35m @ 12.15gh

(Interpreted)

Princess Grace Lodes r"""'w f’

RDO26

— 0.9m @ 9.6g/t
(Interpreted) }‘
Decline Design ?a Missouri Basalts Walter Wililams
Formation
| Komatiite Basalts

| Indicated Resource
238,000t @ 10.8g/t 82,5000z Au

100L
" Inferred Resource
Main Lode" .'""' e Footwall Lndal : 296,000t @ 10.9g/t 103,5000z Au
Total Resource
i 534,000t @ 10.8g/t 186,0000z Au

—

g
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Comet Vale - Growth

_-_-_-_____—————_
1 e —— ||
' Coonega
Lal:!}' Unclassified Resource
' ——| 70,000t @ 29 gt Au
Lake View mined
1!-2 D @ 14.9 gt Au
Marga i =
: —
n Mi et
0.
0 v /| losagn+2ahgh
|
\ ey 6.25%Cu ",‘
AUGER ANOMALIES R gl .
I 100t A ; X al\[ I
I 50 - 1000pb A \ * AL W l'
20 -50ppb Au "\
[ t0-200p0u ‘4-\ ;f
4 Rockehip sample #
* 3I@11.2(38)=3m@ M2 gt Au Gold - Copper
from 38m r

Exploration

Limited exploration effectively testing north, south, east and
west of Sand Queen

Multiple mineralised quartz surface expressions

Large regional structures providing conduits for
mineralisation

Multiple structural targets identified
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Reed Resources Ltd Mount Marion Lithium Project

Ownership & Operating Structure

70% RDR & Mineral Resources (“MIN”) earning
30%

No financial leakage with MIN funding sunk
costs

No upfront capital expenditure with MIN _
operating from mine to port CEUS

<J<f<

Work Streams & Catalysts

Lithium Carbonate prices are firm whilst
spodumene prices are subdued

Significant change in dynamics Demand/Supply
e.g. Talison expansion 400kt to 780kt

Catalysts - stronger spodumene prices, or
LEISIS

Decision to downstream into lithium battery

feed-stocks — evaluating new technology

Potential for partial sale or JV with lithium
battery feedstock producer/end user, or

IPO/RTO as integrated lithium developer
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RN

K2
K
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Vanadium

100% RDR & Australia’s highest grade Reserve

Ferro-vanadium DFS completed 2007-09

Short- medium term outlook subdued —
significant Ferro-niobium substitution

Titanium

Among the world’s highest grade Ti deposits

DFS metallurgical test work produced +40%
TiO, concentrate

Proprietary hydromet process — game changer

Targeting high grade Synthetic Rutile (+95%
TiO,) at cost below mineral sands producers

Establish the business case

Potential for partial sale or JV IPO/RTO as
titanium, vanadium and iron producer

Barrambie Titanium Project

Barrambie - Titanium Potential
Eastern Band TiO; grade comparable with major
hard-rock anorthosite-hosted Ti deposits

L .. ; “Lac TIO, Canada
30 | 32% TiOy, > 125Mt
~ L

AP, (Teiines, Norway
|1H A% TiO5, > 3500

20 30 50 : _
True Width - Metres i 3 Sptsay

Page 24

£3000 F
Rutile, concentrate,
$2500 F min, 95% Ti02,
bulk, FOB Australia,
Stonne

Jam N2 a2

Source: Metals Bulletin ___.‘




_—"F-{;;d Resources Ltd Key Messages

e Core business e High grade e Mine ready
e Disciplined e Production ready e Funded
e Staged e Expandable e Expandable
e Scalable e Scalable e Scalable

e Expandable Non-core Catalysts required

Meekatharra @ Comet Vale

High grade

Mine ready
Expandable
Scalable

Catalysts required

Barrambie
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For further information on Reed Resources, please contact:

Luke Tonkin

Reed Resources Ltd

T: +61 89322 1182

E: enquiries@reedresources.com

www.reedresources.com
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Corporate Overview

ASX CODE: RDR 12 MONTH SHARE PRICE
Last close (1-August-12) $ 0.18 . .
Shares on issue M 464.1 -
Cash (June 30, 2012) Sm 40.3 v -
Market capitalisation Sm 81 : 2 — : . s
DIRECTORS MAJOR SHAREHOLDERS
David Reed Chairman M&G / Vanguard 14.5%
Luke Tonkin Managing Director & CEO
Chris Reed Executive Director David Reed 6%
Steven Cole Deputy Chairman AMP 6%
Dr Vanessa Guthrie Non Executive Director
Dr Peter Collins Non Executive Director Top 20 (10 July 12) >4.25%

Page 28
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"7 Reed Resources Ltd Appendix 1: Reserve & Resource

Deposit Resource Tonnage Au Au Deposit geserve TO(r'l\;Iwa)ge (A/u) ( :\u)
ategory t g/t 0z
P Category (Mt) (g/t) (koz)
Bluebird Probable 1.4 1.9 86.0
Meek. North Indicated 1.2 1.8 65.7
South Junct. Probable 0.1 1.5 4.5
Inferred 0.2 16 9.3 Prohibition Probable 1.1 2.7 96.0
Paddys Flat Indicated 25.2 1.6 1,280.7 Surprise Probable 0.1 3.0 13.0
Inferred 13.4 1.6 670.0 Batavia Probable 0.2 2.4 14.0
Yaloginda Indicated 10.0 1.7 563.6 Whangamata Probable 0.3 1.4 11.9
Inferred 6.3 1.7 346.9 GNH Probable 0.9 1.3 35.6
Nannine Indicated 0.6 1.6 30.9 Jack Ryan Probable 0.2 31 218
Callisto Probable 0.1 3.1 7.2
Inferred 0.2 1.6 12.7
Rand Probable 0.1 2.4 7.6
Reedys Indicated 2.7 3.1 276.4 .
Mickey Doolan Probable 33 1.1 121.7
Inferred 4.0 2.7 337.9 Maid Marion Probable 0.2 1.4 8.7
Total 63.9 1.8 3,594.1 Aladdin Probable 0.4 17 215
South Emu Probable 0.1 4.7 13.9
TOTT Probable 0.5 1.8 294
Sub Total (O/Pit) Probable 8.9 1.7 492.9
Prohibition Probable 1.3 2.4 104.1
Vivian/Cons. Probable 0.3 7.7 63.6
1. Resources and reserves comply with the Australian JORC Code
. L Fatts/Mud. Probable 0.4 4.7 57.2
reporting guidelines
. . South Emu Probable 0.2 43 34.2
2. Resources are inclusive of reserves
Sub Total (U/G) Probable 2.2 3.6 259.1
Total Probable 11.2 2.1 752.0
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"7 Reed Resources Ltd Appendix 1: Reserve & Resource

Mt Marion Category Tonnes (Mt) Li,O (%) Li,O (kt)
1,2,2W, 4,5,6 Measured 2.0 1.45 29.2
Indicated 4.8 1.39 66.3
Inferred 8.1 1.30 105.1
Total 14.9 1.35 200.7
Barrambie Category Tonnes (Mt) V,0; (%) TiO, (%) Barrambie Category Tonnes (Mt) V,0; (%) TiO, (%)
Barrambie Indicated 49.2 0.82 17.3 Barrambie Probable 39.7 0.82 15.7
Inferred 16.0 0.81 17.2 Total 39.7 0.82 15.7
Total 65.2 0.82 17.3
Comet Vale Category Tonnes (Mt) Au (g/t) Gold (koz)
Comet Vale Indicated 0.41 7.2 96.9
Inferred 0.43 8.1 112.6
Total 0.85 7.6 209.5
1. Resources and reserves comply with the Australian JORC Code
reporting guidelines
2. Resources are inclusive of reserves
e —— _.-‘
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T Reed Resources Ltd Open Pit Mining Strategy

Reserve Tonnage Grade Contained Recovery Strip M"T".‘g &
Location!  (kt) (g/t) Gold (oz) (%) Ratio Milling
($/02)
Bluebird 1,390 1.9 86,200 94 8:1 878
Batavia 200 2.4 14,000 95 11:1 736
Whangamata 259 1.4 11,900 90 7:1 1007
Surprise 136 3.0 13,000 94 2:1 375
GNH 880 1.3 35,600 94 2:1 974
Extension Sth Junction 97 1.5 4,500 93 7:1 938
Prohibition 1,110 2.7 96,000 90 21:1 1084
g’g‘;'faez 3,312 1.1 121,700 88 3:1 1129
Aladdin 384 1.7 21,500 94 5:1 850
Maid Marion 192 1.4 8,700 94 5:1 996
TOTT 505 1.8 29,400 96 7.5:1 910
Jack Ryan 222.5 3.1 21,800 96 19:1 1086
Callisto 72.5 3.1 7,200 96 14:1 811
Rand 100 2.4 7,600 96 14:1 939
South Emu 91.1 4.7 13,800 92 25:1 839
Total 8,951 1.7 492,900 92 7.5:1 984

1 Reserves correct as of 31 January 20 il
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7 Reed Resources Ltd Expansion Options: Paddy’s Flat

Post - 1989 Open Pit Production
Phar Lap / Mickey Doolan  Marmont, Fenian, Consols Mudlode, Readymix, Ingliston Commodore, Halycon, Democrat Total
Open Pit Open Pit Open Pit Open Pit 4.5Mt @ 2.0g/t
1.3Mt @ 1.7ght 0.9Mt @ 2.0gt 1.3Mt @ 1.7g/t 1.7Mt @ 2.4gt
68,1000z 57,8000z 35,0000z 132,7000z 293,0000z
0000 0006 ..:-I'Ilu' I:I-. 50,0000 -:1'11..‘ 000a 832,0000

Limit of
Open Pit

exploitation Limit of

effective drilling

Limit of
U/G exploitation

-500mRL
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~VReed Resources Lid Expansion Options: Paddys Flat

MEEKATHARRA SUPER PIT MICKEY DOOLAN CUTBACK
Resource 35.3Mt @ 1.6g/t Au for 1,763,000 oz Probable Reserve 3.3Mt @ 1.1g/t Au for 121,7000z

Conceptual
Pit Design @@
= - AS13000z




¥ Reed Resources Ltd ExpanSion OptionS: REEdyS

Max Au Downhole (ppm)

Pre - 1950 Underground Production *# =5 — UG Development

« 2 o5
Triton 1935 - 1948 Rand * 1 to2 a 250m

Underground Underground - 05t01 _—
T20kt @ 9.8gMt 6100t @ 10.2gt . 011005 Vertical Scale

§ . 0 toDA 0 500m
228,0000z 2,0000z Harzontal Scale

South Emu Triton Jack Ryan Callisto

, A AT
| = AR 1‘ L% £
=5 iy 3
0 mRL "._" l I '
e — |
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South Emu Cross Seclion 3680mMN

Exploration Potential: Reedys

CONTINUITY
M Structure
M Geology
M Grade

M Depth

ﬂmﬁ'STqﬂAul

B @ 3601t Au

6.5m (@ 3.0g/t Au

RDRCDOZO
14.5m @ 5.7g/t Au

RDRCDO1S l
Gm (@ 4.5g/ Au

8. RORCDO
12.5m @ 3.Bg/t Au




