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24 April 2007
By “e - Lodgement™: ASX On-line
Manager Companies

Company Announcements Office
Australian Stock Exchange Limited

Dear Sit/Madam

ASX Code MTN
SIXTH SUPPLEMENTARY TARGETS STATEMENT

Attached for release through the ASX is Marathon’s Sixth Supplementary Targets Statement
dated 24 April 2607.

The Target’s Statement has today been lodged with ASIC and sent to Buttermere Australia
Pty Ltd.

Yours faithfully

Sam Applevard
Company Secretary



arathon Resources Ltd

ACN 107 531 822

The letter befow is the sixth Supplementary Target’s Statement issued by Marathon Resources Ltd
{Marathon). It supplements Marathon’s Target’s Statement dated 8 September 2006 (Target's
Statement) relating to the unsolicited off-market takeover bid for all issued shares in the capital of
Marathon by Buttermere Australia Pty Limited (Buttermere Australia), an indirect wholly owned
subsidiary of Croshy Capital Partners Inc. This Supplementary Target’s Statement is to be read
together with the Target’s Statement as supplemented by the First Supplementary Target’s Statement
issued by Marathon on 25 September 2006, the Second Supplementary Targel’s Statement issued by
Marathorn on 19 October 2006, the Third Supplementary Target’s Statement issued by Marathon on 9
November 2006, the Fourth Supplementary Target’s Statement issued by Marathorr orr 1 March 2007
and the Fifth Supplementary Target’s Statement issted by Marathon on 22 March 2007, Terms used
below have the meanings given in section 9 of the Target’s Statement.

SIXTH SUPPLEMENTARY TARGET'S STATEMENT

MARATHON DIRECTORS CONTINUE TO ADVISE YOU TO

REJECT

THE OFFER FOR YOUR MARATHON SHARES
TO REJECT THE OFFER SIMPLY DO NOTHING

24 April 2007

Dear Marathon Shareholder,
Joint Venture with Primary Resources Limited

On Friday, 20 April 2007 Marathon announced to the ASX that it had entered into a joint venture
agreement with Primary Resources Limited (Primary) in respect of Primary's Warburton project
tocated in Western Australia. The Warburton project covers seven exploration tenements located near
the South Australian border, which are prospective for uranium, both I0CG (U-CU-Au) and
pataeochannel type.

Under the terms of the joint venture agreement, Marathon wiil be able to earn up to a 70% interest in
the Warburton preoject by spending $3.25 million within 5 years. Marathon wilt direct the overall
exploration strategy for the joint venture while Primary will be the joint venture operations manager.

The jeoint venture agreement also provides Marathon with a pre-emptive right to enter into a similar
joint venture arrangement with Primary in respect of its Egerton tenements, located to the west of the
Warburton project.

As an indication of Marathon’s commitment o work with Primary on the joint venture, Marathon has
agreed to take a placerent of up to 2.3 million Primary shares at 20 cents each.

A copy of the ASX anncuncement, containing full details of the joint venture agreement, is annexed to
this letter as Annexure A,

Marathon’s entry inte this joint venture agreement with Primary has the effect that one of the
conditions of Buttermere Australia’s Offer will not be satisfied. Notwithstanding this, the Marathon
Board considers the joint venture to be in Marathon’s best interests and an copportunity to further
enhance shareholder value by extending Marathon's exploration activities to an area with potentiaf for
identification of a major uranium or polymetallic system.



Appointment of new Chief Executive Officer

Marathon also announced te ASX on Friday, 20 April 2007 that it had appointed Mr Stuart Hall as its
new Chief Executive Officer. A copy of that announcement s annexed to this letter as Annexure B.

Mr Hall has over 30 years international experience in the resources and minerals processing industry,
including hoelding senior management positions with BHP Billiton, WMC Resources and Rio Tinto, and
has gained significant expertise in project development through his variad roles.

Mr Half’'s appointment is consistent with Marathon's philosophy that as it grows it will seek to bring new
skills to the Company which are complimentary to the development of its assets at that time. Having
regard to Marathon’s significant achievements over the last six months in its further development of
the Mt Gee project, which have included completing & major drilling pregram at Mt Gee and
commissioning & scoping study on the Mt Gee deposit, the Board believes that now I8 an appropriate
time to bring further expertise and experience in major resource development to Marathon’s
management team.

Mr Hali takes over the Chief Executive Officer role from Marathon's founding Chief Executive Officer, Br
Johin Santich, who will remain with the Campany as an Executive Director.

Recommendation

0On 9 March 2007, Buttermere Australia increased its unsolicited off-market takeover bid for all of
your Marathon Shares from $0.68 to $3.52 per Marathon Share (Revised Offer).

Since Buttermere Australia revised its Offer, Marathon's share price has consistently traded at a price
higher than the Revised Offer as the market begins to reward Marathon for the progress it is has made
in the further development of its Mt Gee project.

Buttermere Austrafia’s Revised Offer of $3.52 per share for all Marathon ordinary shares represents:

« a discount of 45.2% to the highest trading price for Marathon’s shares on 17 April 2007 of
$6.42; and

« a discount of 23.3% 1o the volume weighted average selling price of $4.59 for Marathon’s
shares in the pericd ¢ March 2007 to 23 April 2007,

Your Directors reiterate their recommendation that you REJECT Buttermere Australia’™s Revised Offer
for the reasons explained in detail in the Target's Statement as supplemented by the First
Supplementary, the Second Supplementary, the Third Supplementary, Fourth Supplementary and Fifth
Supplementary Target's Statements.

To reject the Offer simply do nothing and ignore all documentation sent to you by the
Bidder.

If you have any questions regarding the Offer call the Marathon information line on 1300 138 684 {toll
free in Australia) or +61 3 9415 4349 for international calls. Calls to these numbers will be recorded in
accordance with the Corporations Act.

Signed for and on behalf of Marathon Resources Lid by Peter Williams being a director autherised to
sign this sixth Supplementary Target's Statement pursuant te a resolution passed by Marathon
Directors on 23 April 2007.

Dated: 24 April 2007

Peter L Williams
Chairman
Marathon Resources Ltd



ANNEXURE A

Joint Venture Announcement
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AMARATHON FXTENDS SFARCH TO WESTERN AUSTRAETA

ERIMARY TO COMMENCE JOINT VENTURE OPERATIONS

EXCELEENT URANIUA AND POEYAMETALIC EXPI.ORATION POTENTIAL

¢ Mlarathon Respurces Limited (“Marvathon”, ASX code “MTN™) and Primary Kessurces
Limited {“Primary”, ASX code “PRZL™) are pleased to annoimce a joint venture agreement
that will alew Marathoen to earn up fo 70% by spending 5325 million within five vears in
Primary's Warburton project located in Western Anstralia.

e Under the ferms of the agreement, Marathon las committed fo work with Privaary on the
joint veninre and will alse cement the relationship by taking a placement of 2.3 million
Prizaary shares af 28 cents.

»  The joint venfure will extensd Marathon’s uranivms and pulymetaliic explovation activities fo
Western Australia,

The Warhurton project covers seven exploration tenements located near the South Anstralsan border
which are prospective for vratimm, both I0CG {T-Co-An) and palazochanel fype. There i also
stmnafremnt potental for nickel and Platinum Gronp Elements (PGE), as well as diamonds, m the area.
Nolarathon will divect ovesall the explovation stratesy while Primary will be the jomnt venture operations
manager.

The agreement akse provides for a pre-emptive right for 3darathon to enter info an srrangement with
Prinuary over ifs Egerton tenemenrs, located to the west of the Warlvrron project {Figure 13,
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Aarathon's Executive Durecter Dr Vie Bogacz described the soms venfure as an exciting
cppormmiy for RMarathon fo extend s mterest mto areas with the potennal for dennificanion of a
warer uramus of polymetallic systemy ~Althongh lnmred dealhing was carned out by Praniary last
vear. thes around 15 essenttally unexplored.” satd Dr Bogacz, adding that Marathon's experience
over the past two vears would be mavaluable in explonng the area with maxunum efficiency.

The Warhurten tenements. coveting 1048 sq ks are located m an area of swwrong gravity and
magnetic anetimltsm and where the remonal geology 12 wdicative of extenstve tectontc activiy
{Figures 2-4} The tenements contam prospective sraztes and a range of ultramafic to mafic recks
of Proterazoie age. Addtionallv, sedimnents mterpreted as Pernuan palzeachanne] cequences
potentially hostng uraniuvm mmeralisahion {eg ., roli-front deposit) wredox zones are developed
withun the tenements (Figure 43

Sigaafrcmn vrannun radienetre anomalies wenttfied by Prunary. are present on a regsonal and
lecal scale canfurm the project area as dn excellent urmmun exploratien ground and conceptual
studtes have identified several pronmsing targets {Figure 3). Dr Bogacz saud that "mmraliv areas
witit the anomalous radhomennics identified by Primany, would be mvesngared by the foint venture,
foliovang the exploranon approach applied m the Norts Plinders Ranges which wdensified the
Paralana Xmeral Svarenn”

Favourable seclogical semings for U exploration. with added potental for Ni. PGE and orhey
commodies, mekedmg Cu nuneralisation (present w1 tectonic breccia zones : are lughiv
encounragmg. An example of mgh potential for the meralliferous nuneralssanon s provided by the
exploratios of the nearby Nebo-Babel prospect by BHEP Billiton (Figuse 21 where intersecnions of

26 m A 2% N 1% Cuo 04 g1 Pr-Pd (Nebo) and 149 m @ .3% No 0.4%0 Cu, 0.3 g1 Pi-Pd
{Babel: were reported.
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Under the werms of the joint ventuge, Marathon awst spend $850,000 1o eam an mial 15%
inferest 1 the jomt vestire and cannot withdraw beforehand. Marathon way spend 2 fwther

$B00,004 for an additional 409 nie
additional 15%

{tofal of T0%)

F(rotal of 33%), and & Rurther 81 500000 for an
- Omee Marathess has eand ity wierest Prismary oan elect to dibute;

once 1t didutes wo 25%, ot may convert that snterest o 14% free camry fo 3 decision to e

The Warburton Tenements are located on lands admanisterad by the Nozanyatisira Land
Connerl and approval of des wansacton by the fadittonal owoers of ths land s regpaed.

Marathion: has agreed to take a placement of 1,15 mmilon Primary shares at an sssue price of 20
cents per share and, if the jonyt veuture agrevment i not ferpunsted by Marathon (as described
aboved a forther 1 1% puthon Promary shares 28 an ssue price of 20 cents per shore,

Clarl Dorsch, Execntive Darector of Priary, sasd that his comppany was sxcited @ have
attracted the wterest of Marathon, a company with proven sxplorgtion sxpering,

“We belteve.” he sad. “that thes ares has the potential 1o be » wenersl province of the same
wnportance as the most prospective sreas of the Gawler Crmon, aad tot Prismary with
*arathon can nodock that menersl pofental”
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ANNEXURE B

Announcement of CEQ Appointment



20 Aprit 2007

MEDIA RELEASE

MBRATHON

MARATHON RESOURCES APPOINTS NEW CHIEF EXECUTIVE
AS THE COMPANY MOVES INTO ITS NEXT STAGE OF
DEVELOPMENT

Tisted Ausiralian urantuun explorer. Maratiion Resowrces Limited (ASN: MTNG. i pleased
to announce the appointment of Mr Stumt Hall as its new Chief Execntive Officer effactive
19" April, 2007, The appointimient signifiss the next step for Marathan Resources 45 Mr
Hall is charged with taking the Company’s advancad uranium exploration project at Mount
Cize 1n South Australia to mimne stans,

N Halll 230 has more thian 20 yvears intemational experience in thie resources and minerals
processing ndnstry. mcluding working I Africa. Europe and Auostralia,

He hias Lheld senior management positions for a mumber of the world's leading resonrce
companies including BHP Billiton, WA Resources and Rio Tito.

Most recently. My Hall was Chief Executive Officer of Corrider Smidy Limitada. thie
hobding company for BHP Billiton's Corridor Sands project in Mozambiqus.

N Hall brings extensive @xperience in communiry consultation on soctal and
environental issnes, which are of great importance to all of Marathon™s projects and
gopecially ro b1 Gee, Through his varted roles he s also acguived significast experise in
project development and Wil bring this skill to bear on Adarathown’s activities.

He takes over the role fiom Marathon's founding CEOL Dir Jedm Santicl. who will remnain
with the Compaiy as an Executive Diractor,

“Mr Hall brings to the position a wealth of international executive ianagenient expariance
i the resources szctar. His appeintmnent comes at a thie of infense market expectation fos
the pew breed of Austraban wanium axpiorars to suceessfully move fron exploration 1o
commercial mining operations and secure internationad sales off-take agreements” said
Marathon Chatrman. My Peter Williams.

“Mr Hall's track record of bringing major vesources projects 1o fmtion will help achieve
the Company™s goal of taking the sdvancad Mount Geae nrani preject fhrough 10
production.”

“This challenge will be supported by Dr Santich's Koowledge of, and expertise i, the
alobal mranium exploration mdustry.”
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Mr Willisns added “Tt has abways been the Board's intention 1o appoint 2 UHO with
extensive global experience 1o tead the Company i1 the next stage of developmen? at 3t
Gee”

MEDIA CONTACTS:

Belinda Yates Sean Whittingion
Comununications, AMarathon Resources Field Puabliv Relations
{08) 8360 2200 (%) B34 DRSS

(04367 7938 521 (34137 8O R20

Notes to Editor
Marathon Resources s a munerals exploration combany ioousad on the development of M Ges,
ong of Sustralia’s largest undeveioped dranim denosis,

The &t Ges projactis incated within the Paraians iineral Svslarn of South Ausiralia, 2 uranium.
rich state which is home 0 the wotld's largast waniem deposi af Ohangic Dam. M Geo has an
Inferred Resource of 455 million tonnas of uranium mineralisation averaging U068% U0, o 65
million pounds of contained Ua0s, and s one of Australia's largest undeveloped wanium deposils.
Marathon's portfolic alse mciudas highly prospective copper.goid-uranium properiies in the Gawler
Craon of South Australia

The company has othar gold and copper-goid proiecis in olher parts of South Ausiralia and western
wicsoria, including fisst class coppargald and Base melal siverlead-zne) promcis m the Adshids
Gensyncline 31 Soull Australia and a prospective coppergold proect in e Mowsion Fault Zone in
Victora.

Marathon also has a foint venturs with listed traniuryn sxplorer UraniumSa Lid (ASK USAY In which
the company holds a 7% stake.

Marathon Hesources listed on the Agstralian Secuntins Exchange on 15 March 2005, under the
stack aode of MTH
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