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Sanlor Adviser, Issuers (Adelaide)
Australian Sacuritles Exchange Ltd

Via emall

No of pages (Including this one) 1

Dear Sir,
Marathan Resourcas Ltd

I refer to our discusslons yesterday and your query under cover of your correspondence 210ctober
2008 relating to the recent change in the share price of Marathon Resources Ltd {*Marathoh™ on
increased volumes, 210ctober 2008,

Responding to the querles In your correspondence using your question numbers, we advise:

1. Marathon is not aware of any Information concerning It that has not been announced which, If
known, could he an explanation for recent trading In the securitles of Marathon.

2, Not applicable,

3. Aslde from the general volatility in the financlal markets In recent times, which is well
publicised in the media, Marathon has no other explanation for the price change and Increase
in volume.

4, Marathon confirms that It Is In compllance with the Listing Rules and, in particular, Listing
Rule 3.1,

Flease contact the writer should you require anything further.

Yours sincerely

éﬂf‘/\-@ﬁfﬁ“g“

Sam Appleyard
Company Secretary
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AUSTRALIAN ZECURITIES EXCHANGE Adelnide 8A 3000
21 October 2008
(P Box 547
Adelaide SA 3001
Sam Appleyard Telephone 61 8 8216 5000
Company Secretary Fucsimile 61 8 8216 5099
Marathon Resources Limited WA, 45X £0h.Hu
235 Port Road
Hindmarsh SA 5007

By email: sappleyard@marathonresources.com.au
Dear Sam

Marathon Resources Limited (the “Company”)
RE: PRICE QUERY
We have noted a change In the price of the Company's securitles from a closs of $0.50 on 20 October to a close
of $0.215 today, 21 Qctober 2008. We have also noted an increase in the volume of trading in the securities
over this period.

In light of the price change and increase in volume, please respond to each of the fellowing quastions,

1. ls the Company aware of any Information concerning it that has not been announced which, if known,
could be an explanation for recent trading in the securities of the Company?

2. If the answer to question 1 is yes, can an announcement be made immediately? If not, why not and
when is it expected that an announcement will be made?

Pleasa nots, if the answer to questlon 1 is yes and an announcement cannot be made immediately, you
nead to contact us to discuss this and you need to consider a trading halt (see below),

3. Is there any other explanation that the Company may have for the price change and increass in volume
in the securitles of the Company?

4, Please conflrm that the Company is in compliance with the listing ruies and, in particular, listing rule 3.1.

Your response should be sent to me by e-mail at Dion,Silvy@asx.com.au or by facsimile on facsimlle number
(08) B216 5089, It should not be sent to the Company Announcements Office.

Unless the information is required immediately under listing rule 3.1, a response is requested as soon as
possible and, in any event, not later than half an hour before the close of trading (ie hefore 3.30 p.m. E.5.T.) on
Wednesday, 22 October 2008),

Under listing rule 18.7A, a copy of this query and your response will be released to the market, so your response
ghould be In a sultable form and separately address each of the questions asked. If you have any queries or
concerns, please contact me immediately.
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Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any Information conceming it that a reasonable person
would expsct to have a materlal effect on the price or value of the entity's sscurities, The exceptions to this
requirement are set out in llsting rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 ~ Continuous Disclosure:
listing rule 3.1,

If the information requested by thig letter is information required to be given to ASX under listing rule 3.1 your
obligation i3 to disclose the information immediately.

Your responsibllity under listing rule 3.1 is not confined to, or necessarlly satisfied by, answering the questions
set out in this letter.

Trading halt

If you are unable to respond by the time requested, or If the answer to question 1 is yes and an announcement
cannot be made immediately, you should consider a request for a trading halt in the Company's securities. As
setoutin listing rule 17.1 and Guidance Note 16 - Trading Halts we may grant a trading halt at your request. We
may require the request to be In writing, We are not required to act on your request. You must tell us sach of

the following.

. The reasons for the trading halt.

. How long you want the trading halt to last,

. The event you expect to happen that will end the trading halt,

. That you are not aware of any reason why the trading halt should not be grantad.
[ ]

Any other information necessary to Inform the market about the trading halt, or that we ask for.

The trading halt cannot extend past the commencement of normal trading on the second day after the day on
which It is granted. If a trading halt Is requested and granted and you are still unable to reply to this letter before
the commencement of trading, suspension from quotation would normally be imposed by us from the
commencement of trading if not previously requested by you. The same applies if you have requested a trading
halt because you are unable to release information to the market, and are stil unable to do so before the
commencement of trading.

If you have any queries regarding any of the above, please lat ma know.

Yours sinceraly,

Dl

(RN

Dion Silvy
Senlor Adviger, lasuers (Adelalde)

Diract Line: (08) 8216 5034
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