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Transfer of Tenement Interest and Termination of Warburton Joint Venture

Strzelecki Metals Limited (ASX : STZ) wishes to advise that Marathon Resources Limited
(ASX : MTN) has elected to withdraw from the “Warburton” Joint Venture (J/V) and to
transfer its interest in the J/V tenements back to STZ.

In accordance with the terms of the Joint Venture Agreement, Marathon’s interest will be
transferred to Strzelecki Metals for no consideration. The Warburton Joint Venture is now at an
end.

The six exploration permits to which this relates are: E69/1564, 2177 — 2181.
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