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16 February 2011

By fax; +61 29347 0005

Attention: The Manager

Company Announcement Office
Australian Securities Exchange
Notice of interests of substantial holder

In accordance with section 6718 of the Corporations Act, we are submitting herewlth a Notice of Initial
Substantial Holder (Form 603} to the Exchange.

For any inquires regarding this Notice, pls. contact our Legal and Compliance department:

Legal {(New York): Dennis Crilly +1 212 588 6106 DCrillv@MountKellett.com
Compliance (Hong Kong): Irene Chu + 852 3900 8004 IChu@ Mountkellett.com
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Form 603
Corporations Act 2001
Sectlon 671B

Notice of Initial substantial holder

To: Company Name/ Scheme Marathon Resources Lid

ACN/ ARSN ACN 107 531 822

1. Detalls of substantial holder (1)

Name Mount Kellett Capital Partners (Ireland) Limited (MKCPIL)
Mount Kellett Capital Management LP (MKCMLP)
Mount Kellett Capital Partners GP LLC (MKCPGPLLE)
Mount Kellett Capital LLC (MKCLLC)
Maunt Kellett Capltal Management GP LLC {MKCMGPLLC)
Mount Kellett Master Fund I, L.P. (MKMFIILP)
BNY Corporate Trustee Servicas Limited (BNYCTSL)

ACN/ ARSN (if applicable) N/A

The holders became a substantial holder on 14/02/2011

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting Interasts In the schama that the substantial holder or
associate (2) had a relevant Interest (3) In on the date the substantial holder became a substantial halder are as follows:

Class of securlties (4) Number of securitles Persan's votes {5) Voting Power (6}
Fully pald erdinary sharas 17,425,068 17,425,068 19.8%
3. Detalls of relevant interests

The nature of the relevant Interest the substantial holder or an associate had in the following voting securltles on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant Interest Nature of relevant Interest (7) Class and number of
securitles
MEKCPIL Registered holder of the shares 17,425,088 fully pald
ordinary shares
MKCMLP manager of holder - relevant Interest under 5.608(1)(b} and {c} 17,425,068 fully paid
ordinary sharas
MKCPGPLLC controls the holder - relevant Interest undar 5.608(3)(b} 17,425,068 fully pald
ordinary shares
MKECLLEC controls the holder- relevant interest under 5.608(3)(b) 17,425,068 fully pald
ardinary shares
MECMGPLLC controls the manager of the holder - relevant interest under 17,425,068 fully pald
5.608(1)(b) and (c) ardinary sharas
MEMFIILP contrals the holder - relavant interest under 5,.608(3){b) 17,425,068 fully pald
ardinary shares
BNYCTSL taken to contral heldar under 5.608(3){a) 17,425,068 fully pald
ordinary shares




16-02-11;11:49 |

4, Detalls of present reglstered holdars MKCPIL
The persons registered as holders of the securltles refarred to In paragraph 3 above ave as follows:

Holder of relevant interest Reglstarad holder of sacurities Person entitled to be reglstered Class and number of
a5 holder (B) socuritles

MKCPIL MKCPIL MKCPIL 17,425,068 fully pald
ordinary sharas

MKCMLP MKCPIL MKCPIL 17,425,068 fully paid
ardlnary shares

MKCPGPLLC MECPIL MKCPIL 17,425,068 fully pald
ordinary shares

MKCLLC MKCPIL MKCPIL 17,425,068 fully paid
ordinary shares

MECMGPLLC MKCPIL MKCPIL 17,425,068 fully pald
ordinary shares

MEMEFIILP MKCRIL MKCFIL 17,425,0GE fully pald
ordinary shares

BNYCTSL MKEPIL MKCPIL 17,425,068 fully paid
ordinary shares

5. Conslderatlon

The consideration paid for each ralevant interest referred to in paragraph 3 above, and acquired In the four months prior to the day that the
substantial holder bacame a substantial holder s as follows:

Halder of relavant [ntarest Date of Acqulsition Consideration Class and number of
socurlties
Cash Non-Cash

MEKCPIL 14/02/2011 AUD 17,425,068 fully pald
13,068,801 ordinary shares

MKCMLP 14/02/2011, nil 17,425,068 fully pald
ordinary shares

MKCPGPLLE 14/02/2011 nll 17,425,068 fully paid
grdinary sharas

MKCLLE 14/02/2011 nil 17,425,068 fully pald
ordinary shares

MECMGPLLGC 14/02/2011 nit 17,425,068 fully paid
crdinary shares

MKMFIILP 14/02/2011 nil 17,425,068 fully pald
ordinary sharas

BNYCTSL 14/02/2011 nll 17,425,068 fully paid
ordinary sharas

B, Assoclatas
The reasons the persons named in paragraph 3 above are assoctates of the substantlal holder are as follows:

Name and CAN/ ARSN (if Natura of assoclatlon

applicable) —

MKCMLP an aseociata of aach parson named In peragraph 3 above other than BNYGTS by virtua of 5.12(2){a)(i} or 2.12(2)(a)(}) of the
Comporations Act.

MKCPGEPLLE an assoclate of each person named In paragraph 3 abova othar than BNYCTS by virus of 5.12(2)(a)(ii} o 5.12(2)(a){i) of ihe
Comorations Act.

MKCLLE an assoclale of gach peraon namad In paragiaph 3 abovo oiher than BNYCTS by virtua of 5. 12()(a)(1) or 8. 122)2)(0) of the

- Camparatlans Act.

MECIMGPLLE Bn atsocinle of aach persan named in parsgraph 3 abava other than BNYCTS by virue of s.12(2)(aH10 or 5.12(2){a)() of the
Camporations Act

MEMFIILP B0 assutiate of sach person named 11 paragraph 3 abave ather than BNYCTS by virue of 8.12{2)a)(i} or £.12(2){a)() of the
Comorations Act

BNYCTSL
is not an associate
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7. Address

The addrasses of persons named In this form are as follows;

Name

Address

MEKCPIL

4th Floor, Hanover Bullding, Windmill Lane
Dublin 2
Irefand

MEKCMLP

623 Fifth Avenue, 18th Floor
New York, New York 10022
Unltpd States

MKCPGPLLC

623 Fifth Avenue, 18th Floor
New York, New York 10022
United States

MKCLLC

623 Fifth Avenue, 18th Flaor
New York, New York 10022
United States

MKCMGPLLE

623 Fifth Avenue, 18th Floor
New York, New York 10022
United States

MEMPFIILP

cfa Walkers 5PV Limited

Walker House

87 Mary 5treet, George Town

Grand Cayman, ¥Y1-8002, Cayman Islands

BNYCTSL

One, Canaga Square
London E14 SAL
United Kingdom

Sighature

Print Name: Jonathan Florello

Capacity : Authorlzed Slgnatory of Mount Kallett Capltal Management LP

ﬂ“"erﬁ/jw Date 2[’5-/”
~J
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