24 February 2011

By fax: +61 29347 0005

Attention: The Manager

Company Announcement Office

Australian Securities Exchange

Amendment - Notlce of interests of substantial holder

This Form 603 replaces the Form 603 given by Mount Kellett Capital Partners {freland) Limited and others
dated 16 February 2011. This Form corrects the name of the registered holder of the relevant shares.
There has been no notifiable change In relevant Intarests from those set out In the Farm lodged earlier.

For any Inquires regarding this Notice, pls. contact our Legal and Compliance department:

Legal [New York): Dennis Crilly +1 212 588 6106 DCrlllv@MountKellett.com
Compliance (Hong Kong): Irene Chu + 852 3900 8004 |Chu@Mountkellett.com

"




Form 603
Corparations Act 2001
Section 6718

Notlee of initlal substantial holder

To: Company Name/ Scheme Marathon Resources Ltd

ACN/ ARSN ACN 107 531822

1. Details of substantial hoider (1}

Name Mount Kellett Capital Partners (Ireland) Limited (MKCPIL)
Mount Kellett Capltal Management LP {MKCMLP)
Meount Kellett Capital Partners GP LLC (MKCPGPLLC)
Mount Kellett Capltal LLC (MKCLLC)
Mount Kellett Canital Management GF LLC (MKCMGPLLE)
Maount Kellett Master Fund 11, L.P. (MKMFIILP)
BNY Corparate Trustee Services Limited (BNYCTSL)

ACN/ ARSN (If appilcable) N/A

The holders became a substantlal holder on 14/02/2011

2. Detalls of voting power
The total number of votes attached to all the voting shares In the company or voting Interests In the scheme that the substantial halder or
assoclate (2) had a relevant Interast (3] In on the date the substentiai holder became a substantial holder are as follows:

Class of securlties {4) Number of securlties Person's votes {5) Voting Powar (6)
Fully paid ardinary shares 17,425,068 17,425,068 19.5%
3. Detalls of relevant interests

The nature of the relevant interest the substantlal holder ar an assoclate had in the followlng voting securftles an the date the substantial holder
became a substantial holder are as follows:

Holder of refevant interest Nature of relevant Interest (7) Class and number of
securities
MKCPIL benefictal owner 17,425,068 fully paid
ordinary shares
MKCALP manager of beneficlal owner - relevant Interest under s.608(1)(b} | 17,425,068 fully paid
and [c} ardinary shares
MKCPGPLLC controls the beneflclal owner - relevant intereast under 5.608(3}{b) 17,425,068 fully pald
ordlnary shares
MEKCLLE controls the beneficial owner- relevant interest under s.608(3)(b) | 17,425,068 fully paid
prdlnary shares
MKCMGPLLE controls the benaficlal owner - relevant interest under s.608{3)b) | 17,425,068 fully pald
ordinary shares
MKMFIILP controls the beneficial owner - relevant interest under s.608{3){b) | 17,425,068 fully pald
ordinary sharas
BNYCTSL taken to control beneficial owner under s.608(3)(a} 17,425,068 fully pald
ardinary shares
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4. Detalts of present reglstered holders MKCPIL
The parsons reglstered as halders of the securltles referred ta In parograph 3 above are as follows;

Holder of relevant interest Registered holder of securitlas Person entitled to he registered Classt and number of
as holder [8) sacurities

MKCPIL Natlonal Noaminees Limited nfa 17,425,068 fully paid
ordinery shares

MKCMLP Natlonal Noeminees Limited n/a 17,425,088 fully pad
ordinary shares

MKCPGPLLC National Nominees Limlited o/a 17,428,068 fuily pald
ordinary shares

MKCLLC National Nominees Limited fa 17,425,068 fully pald
ardinary shares

MECMGPLLE Natlonal Nominees Limited afa 17,425,068 fully pald
ordinary shares

MKMFIILP National Nominees Limited n/a 17,425,068 fully pald
ordinary shares

BNYCTSL Matlonal Nominees Limited n/a 17,425,068 fully pald
ardlnary shares

5. Conslderation

The conslderation paid for each relevant Interest referred ta In paragragh 3 above, and acquired 1n the four months prior to the day that the
substantlal holder became a substantial holder is as follaws:

Holder of relevant interest Date of Acquisition Consideration Class and number of
securitles
Cash Nan-Cash

MKCPIL 14/02/2011 AUD 17,425,068 fully paid
13,068,801 ardinary shares

MKCMLP 14/02/2011 nil 17,425,068 fully pald
ordinary shares

MKCPGPLLC 14/02/2011 nil 17,425,068 fully paid
Grdinary sharas

MKCLLC 14/02/2011 nll 17,425,068 fully pald
ordinzary shares

MKCMGPLLC 14/02/2011 nil 17,425,068 fully paid
ordinary shares

MEMFILP 14/02/2011 nil 17,425,068 fully pa'd
ardinary shares

BNYCTSL 14/02/2011 nl 17,425,068 fully paid
ordinary shares

6. Assoclates
The reasons the persans named in paragraph 3 sbove are assoclates of the substantial holder are as follows!

Name and CAN/ ARSN {If Nature of association

applicable)

MKCMLP 20 p830CAt0 of each parsen named In peragmph 3 abave cthar than BNYCTS by virtue of 5.12(2xe)() or 5.12{2){a)(l) of the
Corpometions Act.

MKCPGPLLE &n esv0rate of each person named in paragragh 3 above other han BNYCTS by virtwe of 5.1 2(2)(2 (i) or 8.12(2)(a){l) of the
Coporations Act

MKCLLC an assockate of each person named In paragraph 3 above cthat than BNYCTS by virtwa of s.12(2)(a)(1) or s.12(2)(2){1) of the
Corpurations Ast

MECMGBELLC an assoclats ol aach person namad In paragraph 3 above othar than BNYGTS By virtua of £.12(2)(a)(ii) e 5,12(2)(a){}} ot the
Compomtions Acl - T YTTrmYT

MEMFULP an assgciate of each person named In parsgraph 3 above other than BNYCTS by virtue of 2.12(2)(a)(1i) or 3.12(2)()()) of the
Corporations Act,

BNYCTSL
is not an assoclate




7. Address
The addresses of persans named In this form are as follows:

Name Address
MKCPIL
4th Floor, Hanover Bullding, Windmlil Lane
Dublin 2
Ireland
MIKCMLP
623 Flfth Avenue, 18th Flaor
Mew York, New York 10022
Unitad States
MKCPGPLLC
623 Fifth Avenue, 18th Floor
New York, New York 10022
Unlted States
MECLLC
623 Fifth Avenue, 18th Fleor
New York, New York 10022
United States
MKCMGPLLC
623 FIfth Avenue, 18th Floor
New York, New York 10022
United states
MEMFILP
¢/o walkers SPV Limlted
Walker House
87 Mary Street, George Town
Grand Coyman, KY1-9002, Ceymaen Islends
BNYCTSL
One, Canada Square
London E14 5AL
United Kingdam
Natlonal Nomlnees Limited Level 4 {UB4440), 800 Bourke Street, Dockiands, Victorla 3008, Australla
Signature
Print Name: Jonathan Florello Capacity : Authorized Signatory of Mount Kellett Capltal Management LP

SlgnHerW Date 2/23/’20”
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