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Confidential communication
By fax

Announcements Platform
Australian Securities Exchange
20 Bridge Street

SYDNEY NSW 2000

Fax 1300 135 638

Dear Sir/Madam

Northern Star Resources
Limited

129 Edward Street
PERTH WA 6000

Fax +61 8 9227 6011

Northern Star Resources Limited

We act for Xstrata Nickel Australasia Pty Ltd ACN 009 219 809 (“XNA”).

|glooL/004

25 August 2008

In accordance with the Corporations Act 2001 (Cwith), we attach an ASIC Form 603 (Notice of
initial substantial holder) issued by XNA in relation to the shares in Northern Star Resources

Limited (ACN 092 832 892).

Yours faithfully

Demetra(P

Solicitor
Direct line +61 2 9296 2764
Direct fax +61 2 9296 3999

yearpou

Email demetra.polycarpou@mallesons.com

Nicholas Pappas

Partner

Direct line +61 2 9296 2275
Direct fax +61 2 9296 3883

Email nicholas.pappas@mallesons.com

Level 61 Governor Phillip Tower 1 Farrer Place Sydney NSW 2000 Australia
DX 113 Sydrey ABN 22 041 424 954 syd@mallesons.com www,mallesons.com
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To, Compary Name/Scheme

ACNIARSN

Northern Star Resources Lid

092 832 892

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Xstrata Nickel Ausfralasia investments Pty Ltd (ACN 076 716 211 } {formerly Jubilee lavastments NL) and Xstrata Nickel
Australasia Pty Ltd (ACN 009 219 809) (formerly Jubilee Mines NL)

As above

The holder became a substantial holder on

2. Details of voting power

16 October 2003

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant
interest (3) i on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Yoting power (6)

Fully paid ordinary shares

9,375,000

9,375,000

35.55%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder bacame a substantial holder

are as follows:

Holder of relevant inferest

Nature of relevant interest {7)

Class an¢ number of securities

Xstrata Nickel Australasia Investments Pty
Ltd {ACN 076 710 211 ) {formerly Jubilee
Investments NL) and Xstrata Nickel
Auslralasia Pty Ltd (ACN Q09 219 809)

{formerly Jubilee Mines NL)

of the Corporations Act .

Relevant interest arises under s 608(1) and s 608(3)

6,375,000 ordinary fully paid shares

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder (8) of securities

Xstrata Nickel Australasia Xstrata Nickel Australasia Xstrata Nickel Australasia 9,375,000 ordinary fulty
Invesiments Pty Ltd {ACN 076 710 | Investments Pty Ltd {ACN 076 710 Investments Piy Lid (ACN 076 710 paid shares

211 Y {formerly Jubilee
Investments NL} and Xstrata
Nickel Australasia Pty Ltd (ACN
003 219 809) {formerly Jubfles
Mines NL)

2141 } (formerly Jubilae Investments
NL)

211) (formerly Jubiles Investments
NL)

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of
securities
Cash Non-Cash
Xstrata Nicke! Australasia 16 Oclober 2003 $750,020 Nil 9,375,000 ordinary

investments Pty Ltd (ACN
076 710 211 ) (formerly
Jubilee investments NL)
and Xstrata Nickel

fully paid shares

9582282_1
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Austratasia Py Ltd (ACN
(03 219 809) {formerly
Jubilee Mines NL)

6. Associates

The reasons the persons named in paragraph 3 above are assogiates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable)

Natura of association

Xstrafa Nickel Australasia Pty Ltd (ACN 008 218 809) (formerly
Jubilse Mines NL)

Body corporate that contrals Xstrata Nickel Australasia Investments Pty
Lid (ACN 076 710 211).

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Xstrata Nickel Australasia Piy Ltd [ACN 009 219 809) {formerly
Jubilee Mines NL)

Level 3, Cutram Street
WEST PERTH WA 6005

Kstrata Nickel Australasia Investments Pty Lid (ACN 076 710 211)
{formedly Jubilee tnvestments NL)

Level 3, Outram Straet
WEST PERTH WA 6005

Rttt
Signature

pint name  Nicola Gif

Capacity Company Secretary

,//' /7,,(,//,(’//// .
sign here

date 25 /08 /2008
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DIRECTIONS

{n If there are a number of substanfial holders with similar or related relevant interests (eg a corparation and its related corporations, or the manager and truslee of
an equity trusf), the names coutd be inclided in an annexure to the form. If the relevant interests of a group of persors are essentially similar, they may be
referred to throughout the form as a specifically named group if the membarship of each group, with the names and addresses of members is clearly set out in

paragraph 7 of the form,

(2) See the definition of “associate” in section 9 of the Corporations Act 2001,

(3) Sea the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2061,

€3] The voting shares of a company canstitute one class uniess divided into separate classes.

(5) The total number of vofes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interest in.

(6) The person's votes divided by the tofal votes in the body corporate or scheme multiplied by 100.

7 Include details of:
{a) any relevant agreement or other circurnstances by which the relevant inferest was acquired. If subsection 6718(4) applies, a copy of any document

sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate delails of any contract, scheme or
arrangement, must accompany this form, fogether with a written statement cerdifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person 1o exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities (0 which the relevant inferest refates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section $ of the Comorations Act 2001.

8 If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option} write “unknown”.

9 Details of the consideration must include any and all benefits, money and other, that any person from whom a relavant intgrest was acquired has, or may,
become entitied 0 receive in refation to that acquisition. Detaiis must be included aven ¥ the benefit is conditional on the happening 67 not of a contingency.

Details must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if they are not paid directly to
the person from wham the relevant interest was acquired.
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