4 March 2003

The Manager Announcements
Australian Stock Exchange Limited

Bear Sir

Please be advised that the Australian Stock Exchange Pmited has advised the Company that it has
granted the Company a waiver from Listmg Rale 14.7. This will aliow the Company to issue shares
as approved by shareholders at the Company’s Annual General Meeting on 29 November 2002 no
later than 31 March 2003.

In view of the Company’s announcement in refation to the ssue of A$3.5 mallion 1n convertible notes
(refer ASX Announcement 28 February 2003) the Directors do not anticipate that the ful! placement
as authorized by sharcholders will be completed. Pursuant fo this extension however the Directors
reserve the right to compiete a smaller placement to meet interim funding requirements.

Yours fathfully

Susan J Field
Director and Company Secretary
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