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High Grade Copper at New Breccia
Pipe at Azurite;

More High Grade Copper from Pipes at
Redbank Workings and Punchbowl

Summary

The Company is pleased to report that further high grade
mineralisation has been intercepted from recent drilling at
the Redbank Copper Project in NT.

Except for two deeper diamond holes where assays are
pending the results comprise the balance of the recent
3,000m drilled in April 2007 to vertical depths of about 100m
at the Redbank Workings and Azurite target areas as well as
foliow up drilling at Funchbowl drilled by the Company in
January 20G7. The two diamond core results pending are
from Punchbow! and Azurite, with results expected by late
June.

Significant new results from the RC drilling include:

Azurite:
- 14m at 3.32% copper from 19m and
- 18m at 2.85% from surface;

Redbank Workings:
- 28m at 1.20% copper from surface;

Punchbowi:
- 11m at 1.35% Cu from 39m

Results are consistent with the tenor of mineralisation from
historical drilling data generated from vertical holes in the
1970’s. The historical data for Azurite, includes intercepts of
29m at 3.9% copper from surface and 26m at 2.00%
copper also from the surface from two separate holes
which has only recently been uncovered from hardcopy
records but due to its ambiguity has not previously reported
by RBM. The old data showed similar intercepts of high
grade copper which the Company now believes have been
vaiidated by its 2007 drilling.

Both sets of data will be incorporated into a new resource
statement, expected to be compieted in July 2007.
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Redbank Workings

The maost significant new results to hand from the Redbank Workings area are {refer Table 1 for details):
Hole RB0G7-5, 28m at 1.20% copper from surface down hole;

Hole RB 07-6, 7Tm at 0.91% copper from surface, 4m at 0.76% copper from 11m and 2m at 1.27%
copper from 34m downhole.

These results follow Hole RB07-4 reported on 15 May 2007 which intersected 64m at 2.5% copper also
from surface.

The drilling results are also broadly consistent with the high grade intercepts in the 1970’s drilling of the
Redbank Workings These results included hole RDH33 with 78m at 2.6% copper from surface, and hole
RDH40 with 30m at 2.4% copper from surface to the bottom of the hole (RBM ASX announcement 15
May 2007). These holes and others in the vicinity from the 1970's drilling are also contained in Table 1.
The Company'’s drill hole data now clearly demonstrates that the Redbank historical surface workings in
the first part of the 20th Century originally exploited the oxide cap of a high grade copper mineralised sub-
volcanic breccia pipe {Figures 1 and 2}. The Company's near surface drilling indicates that the pipe dips
steeply towards the south-west with the minsralisation extending from the surface to depths of at least 100
to 125m. Given the newly interpreted dip of the pipe below surface, diamond drill hole RBO7-8, originally
designed {0 intersect the pipe at about 200 to 250m, missed the pipe but intersected over 100m of volcanic
brecciation interpreted to be an unmineralised halo arcund the mineralised core of the pipe.

The Company now plans further RC and diamond drilling at the Redbank Workings area with the objective
of intersecting the pipe at vertical depths between 150m and 225m. Figure 2 shows the direction of Hole

RBOG7- 8 and proposed direction of future holes in the context of the indicated dip below surface to test the
depth extensions of the pipe.

Azurite

Drilling around and beneath the Azurite target has identified the top of a highly weathered breccia pipe with
high grade near surface copper mineralization.

The most significant new results to hand are (refer Table 2 for details):
+ Hole AZB7-4, 18m at 2.85% copper from surface downhole;
s+ Hole AZB7-1, 8m at 0.91 % copper from surface and 14m at 3.32% copper from 19m downhole;

+ Hole AZ(7-16, 8m at 0.88% copper from 11m and 6m at 1.90% copper from 30m downhole;
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As with the 1970’s drilling at the Redbank Workings, this latest phase of driliing at Azurite has produced
consistent results that confirm the validity of the old data generated by previous explorers. In addition a
review of the 1970’s drilling data carried out by RBM in preparation for the latest drilling located some high
grade drill hole intercepis in the centre of the Azurite target not previously incorporated into the modern
database, and conseqguently not previousty reported in recent profect summaries.

The historical results include:

¢ hole RDH7 which intersected 29m of 3.9% copper from surface, and nearby
+ hole RDH10 which intersected 26m of 2.00% copper also from the surface.

These holes and others from this era within the Azurite mineralisation envelope are listed in Table 2.

The new drilling has shown that carbonate components of the breccia pipe have been exiensively leached,
causing the pipe structure o collapse in part. The RC drilling results received by the Company indicate
that a surface zone of high grade oxide mineralisation has been preserved, extending down 30 to 35m
(Figures 3 and 4). immediately below this zone the breccia pipe appears to have been leached of almost
all of ifs copper mineralisation leaving only anomalous sub economic concentrations down fo vertical
depths of 75 to 100m. One 250m long diamond drill hole {100m RC pre-coliar) was drilled in March /April
and logging of core material from this hole has identified volcanic breccia with minor amounts of sulphide at
a vertical depth of 150 fo 200m below the surface mineralisation. Assay resulis are still pending for this drill
hole.

The surface exposed oxide copper mineralisation at Azurite has significant economic potential because of
its high grade, easy accessibility and relative lack of leach acid consuming carbonate.

Punchbowl

Following the very posifive results from the Company's drilling campaign at Punchbowl completed between
December 2006 and January 2007, three shallow reverse circulation holes (PB07-25, 26 and 27) were
drilled during April 2007 to confirm the near surface perimeter position of the Funchbow! ore body (Figure
5). The most significant new results to hand from these holes are {refer Table 3 for details):

+ Hole PB07-25, 11m at 1.35% copper from 39m downhole;
+ Hole PB07-27, 8m at 1.10% copper from 42m downhole;

These results follow those generated during the December 2006 to January 2007 campaign, namely

+ Hole PBO06-7, returning 65m at 1% copper from a depth of 19m,
+» Hole PBO06-6 returning 22m at 1.37% copper from 50m and
+» Hole PBO06-9 returning 55m at 1.58% copper from 38m,

reported by RBM on 8 February 2007.
These resuits confirm that the FPunchbow! mineralisation comes to within about 10m of the surface.

Significantly, driling fo date has confirmed that the FPunchbowl sub-volcanic breccia pipe is consistently
mineralised down to a vertical depth of at least 100 1o 150m (Figure 6). The Company drilled a diamond
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drill hole #B07-28 in March/April 2007 to intersect the pipe at a depth of 150 to 200m. Assay resulis from
this hole are stili pending but core logging identified volcanic brecciation and copper bearing sulphides at
the target depth.

Yours faithfully
Redbank Mines Limited

Jerome G Vitale
Managing Director

Note

The information contained in this annocuncement, insofar as it relales to the current drilling, is sourced from
information compiled by Br D James Searle, B.5¢, PhD, MAusiMM,. Dr Searle is an Executive Director of Redbank
Mines Limited and has sufficient expertise relevant to the style of mineralisation and type of deposit under
consideration and o the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Mineral Resources and Reserves’. Dr Searle has approved the
inclusion of the statement in the form and context which it appears.
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Figure 1 —~ Redbank Workings — drill hole colilars and surface copper
mineralisation of breccia pipe.
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Figure 2 - Redbank Workings cross section of copper mineralised breccia
pipe and proposed deeper drilling
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Figure 3 - Azurite drill hole collars and surface copper mineralisation
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Figure 4 - Azurite cross section of copper mineralisation of breccia pipe
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Figure 5 — Punchbowl drill hole collars and surface copper mineralisation
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Figure 6 — Punchbowl Cross section of copper mineralised breccia pipe,

showing intersection zone of diamond drill hole PB07-28 (results pending).

— Y &0
| E | E | E|
: - S
g PB06-9 E: 8
z projected on & =
to section AD1 posn +/.25m
om ’ S\ ] PB06-7 PB0S-8 om
.- . 85m @ 1%
22m @ 1.4% /
50m som}
[ §9m @ 1.6% g Y
ine. 2Tm @ 2.1%
Ny
28m @ 2.2%
=" inc. 6m @ 4.0% i
inc. 5m @ 3.1%__ SN
j g 120m @ 1%
150m S
Intersecti
PBO7-28
200m 2001
Punchbowl Mineraiised NWH ”"'u'|'|'|'|'[
Breccia Pipe il 92mED0.9%
X h .
250 intercepts in Cu% 50
T94150mE

A5X Anpouncerment 13 June 2007

10



Redbank

mines

Fedbank Mines Limited

Table 1: Redbank Workings - pipe drilling

Northing

Easting

Az°

Fromm

Intercept

Cu %

8058868

793123.6

60

180

58

RBO7-5®

8058786

793129

60

000

surface

1.20

0.70

1.27

| RDH33® | 793130 8098845 | 90 | - | suface| 78 |  2.60 |
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Table 1: Redbank Workings - pipe drilling continued

Fromm Intercept
m

793130 8098755

Table 2: Azurite - pipe drilling
Northing Easting Fromm Intercept

AZ07-1= 8058875 793458

" AZO7 -6 ® 8058902 793445 60 180 surface 2 1.52
36 2
59 2

AZQ7 -15® 8058783 793473 860 180 2 1 0.50
8 1 0.59
12 2 0.90
28 1 1.08

—
ot
o
©

AZO7 -16 ® 8058824 793497 60 270 5

RC95B2 783490 8098863 90 - 1 1 1.00
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Table 2: Azurite - pipe drilling continued

Hole Northing Easting Dec © Az°® From inter Cu %
m cept

m
TAzA® 793490 | sosssa7 | 90 | - | 3 | 21 | 147

4]
-
[{2)
N

RDHS8 793586 8088907 90 - 1

Notes

O Newly reported resulls

Previcusly reported by Redbank Mines Limited at page 65 Prospectus dated 3 November 2005
B} AZ07-4 terminated at 18m in mineralisation due to ground conditions
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Table 3 Punchbowl - pipe drilling

Hole Northing Easting Dec © Az°® Fromm Intercept Cu%

m
| PB07-25m | 8098621 | 794116 | 60 | 135 | 39 | 11 | 1.35 |

PB07-26 @ 8098570 794108 | 60 | 045 | 34 | 21 | 087

PBO07- 27 ® 8098599 794165 | 60 | 270 | 42 | 8 | 1.10

8098600

784 225

PB06-4

8098625

784 225

60

180

34

PB06-6 °

8098600

784 150

60

090

37

PBO06-7*# 8088625 794 150 60 180 3 3 0.50
9 2 0.57

19 65 0.98

inciuding 54 8 1.36

PB06-8# 8098650 784 150 60 180 55 2 0.90
60 3 0.50

73 7 1.32

87 5 0.81

86 25 2.18

including 108 & 4.63

PB06-9 8098600 794125 60 180 23 8 0.69
38 59 1.58
including 38 27 2.10

PB06-16

8098675

794 200

60

180

66

1.16
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Table 3 Punchbowl - pipe drilling continued

Hole Northing Easting Az° Fromm Intercept Cu%

PB06-19 ¥ 8098600 794 175 60 180 6 1.03
1.17

200 292 0.90

Notes:

Newly reported results

Previously reported

@ Previously reported by Redbank Mines Limited at page 65 Prospectus dated 3 November 2005
* Hole PBO6-7 was terminated at B4m down hole in mineralisation due to a collar ‘blow out’.

# Holes that terminated in mineralisation.

L]
(1}
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