
APPENDIX 4D | HALF YEAR REPORT 
     

Company  Nuchev Limited 

ABN  54 163 225 090 

     

DETAILS OF REPORTING PERIOD 
   

Current reporting period  Six months ended 31 December 2021 

Previous reporting period  Six months ended 31 December 2020 

   
     

RESULTS FOR ANNOUNCEMENT TO THE MARKET 
       

  31 December  
2021 
$ 

31 December 
2020 
$ 

 
Movement 

$ 

Percentage 
change 

Revenue from ordinary activities  5,231,531  5,442,746  (211,215)   Decreased 4% 

Loss after income tax benefit  (6,005,411)  (5,270,163)  (735,248)  Increased 14% 

Loss from ordinary activities after income tax 
benefit attributable to the members of Nuchev 
Ltd 

 
(6,005,411) 

 
(5,270,163) 

(735,248)   
Increased 14% 

       

Dividends  Amount per security  Franked amount per 
security 

Current period: 
Interim dividend for the half year ended 31 
December 2021 
Final dividend for the year ended 30 June 2021 

 
Not applicable 
Not applicable 

 
Not applicable 
Not applicable  

Previous period: 
Interim dividend for the half year ended 31 
December 2020 
Final dividend for the year ended 30 June 2020 

 
Not applicable 
Not applicable 

 
Not applicable 
Not applicable 

     
The Company does not propose to pay an interim dividend for the half year ended 31 December 2021 (31 
December 2020: no interim dividend declared). 
No final dividend was declared for the year ended 30 June 2021 (30 June 2020: no final dividend declared). 
     

Record date  Not applicable 

Dividend payment date  Not applicable 

     

Brief explanation of the any of the figures 
reported above and commentary on the results 
for the period 

For further information please refer to the Interim 
Report for the six months ended 31 December 2021. 

     

  31 December 2021  31 December 2020 

Net tangible assets per security  39 cents  64 cents 

   

Control gained or lost over entities during the 
period 

New company, Nuchev (Hong Kong) Limited was 
established on 22 November 2021.  This company is 
wholly owned by Nuchev Ltd, and is dormant at the 
current reporting period date. 

   

Details of associated or joint venture entities  N/a 

 
Accounting standards used by foreign entities  For foreign entities, International Financial Reporting 

Standards are used in compiling the half‐year consolidated 
report. 

 
Audit / review  The accounts have been subject to review 
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Auditor’s independence declaration to the directors of Nuchev Limited 

As lead auditor for the review of the half-year financial report of Nuchev Limited for the half-year 
ended 31 December 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the review;  

b. No contraventions of any applicable code of professional conduct in relation to the review; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the review. 

This declaration is in respect of Nuchev Limited and the entities it controlled during the financial 
period. 

 
 

 
Ernst & Young 
 

 
 

 
Katie Struthers 
Partner 
28 February 2022 
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Independent auditor’s review report to the members of Nuchev Limited 

Conclusion 

We have reviewed the accompanying half-year financial report of Nuchev Limited  (the Company) and 
its subsidiaries (collectively the Group), which comprises the condensed statement of financial 
position as at 31 December 2021, the condensed statement of comprehensive income, condensed 
statement of changes in equity and condensed statement of cash flows for the half-year ended on that 
date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of the Group does not comply with the Corporations Act 
2001, including: 

(a) Giving a true and fair view of the consolidated financial position of the Group as at 31 December 
2021 and of its consolidated financial performance for the half-year ended on that date; and 

(b) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

Basis for conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity (ASRE 2410). Our responsibilities are further described in the 
Auditor’s responsibilities for the review of the half-year financial report section of our report. We are 
independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the annual financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code. 

Directors’ responsibilities for the half-year financial report  

The directors of the Company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  
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Auditor’s responsibilities for the review of the half-year financial report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. 
ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us 
believe that the half-year financial report is not in accordance with the Corporations Act 2001 
including giving a true and fair view of the Group’s financial position as at 31 December 2021 and its 
performance for the half-year ended on that date, and complying with Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001.    

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  

 
 
 

Ernst & Young 
 
 
 

 
Katie Struthers 
Partner 
Melbourne 
28 February 2022 




