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To: ASX From: Frank VYanspeybroeck
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Fax: 1300 300 021 Date: Thursday 20 February 2003
Re: Prospectus cc:

The Company advises that today 20 February 2003 the company has lodged with
the Australian Securities and Investment Commission, a short form Prospectus for
the issue of 16,129,032 shares at a price of 0.031 per share to raise AUD$500,000.
A copy of the Praspectus is enclosed.

Yours faithfully,

FRANK VANSPEYBREQCK
Director
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This Lax and any allachmants are gonlidential and may be privileged. It you are not a named recipient, ploaso notify
the sondor immodiately and do not discloso tho contents te anothar person, use it for any purpose or store ar copy tho
informalion in any medium.
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ECHO TECHNOLOGIES LIMITED
ABN 35 094 006 023

PROSPECTUS

IMPORTANT INFORMATION

This document is important and should be read in its entiraty. I after reading thiz Prospectus you
have any questions about the Shares being offered pursuant to this Prospectus or any other matter,
then you should consult your professional adviser.

The Shares offered by this Prospectus should be considered as speculative.
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Saction 1 Important Notes and Statements

This Prospactus is dated 20 February 2003, A copy of this Prospectus was lodged with ASIC on
20 Februany 2003,

Mo securties will e cllothed orissued on the basis of the Prospectus Iater than 13 months
alier the date of this Prospectus.

This Prospectus will be made generally available on request to members of the public by
calling the company during businass hours,

The Prospectus confainsg the Application Form, which applicants must complata in making an
application for shares, An Application Form is only available with o Prospectus,

Applicants should reqd this Frospactus in its entirety before deciding to apply for Shares. |If,
afler reading This Prospectus, applicants have any quostions as 1o how 1o deal with this
Frospeactus, thoy should contact a profassional adviser.

The scournitics the sukject of this Prospectus should be considered speculative. Please refer to
Section 4 for details relating 1o risk factors.

Flecse refer to the Defined Terms for torms and abbreviations used in parts of this Prospectus.
MNo responsibility as fo the contents af The Prospectus is taken by ASIC or ASX,

In compliance with the Corporations Act, this Prospectus contains all information which
potentlal investors and their professional advizers would reasonably require and expect 1o
find in the Praspectus for the purpaso of making an informed assessrment of:

1) the effect of the issue on the Comparny; and
(8)) the rights and liabilifics attaching to the Shares.

No person is authorized to give iInformation or t& make any representation in connection with
this Prospectus which is not confained in the Prospectus.  In making reprasantations in this
Prospoctus regard has been made fo the fact that ASX mainftains g file containing publicly
disclosed information about the Company and that the Company is a disclosing entity for
the purpose of the Corporations Act, and certain mallers may reasenably be expected to
be known To professiondl advisers whom potential invesiors may Consult,

This Praspectus does not conslituta an offer In any places in which, of 10 any person to whom,
it would not bo lawful to make such an offer.,
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Tel 08 9284 8800/Fax 08 9284 8899
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Frank Vanspoybroeck
Marrinko Vidovich
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ASX code: EHO
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Section 3 Datails of the Offer

A Important Note

This Section is net infended 1o provide full inforrmation for those intending to apply for Shares
affored pursuant to this Prospectus, This Prospoctus should be read and considered in its
entirety,

3.2 Details of the Offer

Echo is offering for subscription 16,129,032 shares (*“New Shares™) at a price of 50.031 pey
share, payable in full on application,

3.3 Purpose of the Offer

The New Shares are belng offered far subscription to rdise capital Tor

Application Amount
Woaorking Capital 440,000
Expanse of the offer 40,000
Total 500,000

34 Application Details

Application for the New Shares pursuant to this Prospactus must ba made on the Application
Form accompanying this Prospectus.

Applicant should read the instructions on the reversc side of the Application Form before
applying for the Shares,

Completed Application Form should then boe forwarded, together with o chegue for tho
relevant subsaription monies, o the Company, Chagues should bo made payable to Eche
Toechnologies Limited and crossed "Not Negotiable”,

The Cormpany reserves the right to reject any application.

Succossful applicants will be farwardad notification of their allocation as soon as practical
after alocation has taken place,

The Dircctors may at any fime docide 1o withdraw This Prospectus and the offer of shares
rmade under this Praospecius.

35 Alloiment
The Shares are expacted to be allollaed as soon as practical after applications are receivod.

There is not minimum subscription under this document, No socurities will be issued on the
basis of this prospectus later than 13 months after the date of this prospectus.

3.6 Minimurn Subscription and Oversubscriplion

Thers is no minimurm subscription and no oversubscriptions will be accepted.

Fage &5
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ECHO TECHNOLOGIES ENTITLEMENTS ISSUE PROSPECTUS
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3.7 Taxation Implications

The Directors do not consider that it is appropriate 1o give potential Applicants advice
regarding the taxation conzequences of applving for Shares under this Prospoctus, s is it is
not possible to provide a comprehensive summaty of the possible taxation positions of
potential Applicants.  The Company, its advisers and officers, do not accept any
responsibility or liabkility for any taxation consogquences to potential Applicants in the issue.
Potentical Applicants should, therefore, consult their own tax adviser in connection with the
taxation implications of the issue.

3.8 Tax File Number

Whila it is not obligatory for Applicants to quote their Tax File Number (TFN), fax wil be
withheld at the rato of 45.8% on any unfranked or partially franked dividends if Australian
Resident Shareholders do not quote their TEN. Sharehclders may notify Echo Technologies of
their TFN by completing the relevant section of the Application Form,

3.9 Residents Quiside Australia and New Zealand

The offer constituted by this Prospectus is made 1o residents of Australia and New Zocland
only.

No offor of Shares will be made to persons resident in countries outside Australio and Now
Zealond due to the small numbor of those persons, the number and value of Shares they
would be offered and the cost of complying with the legal and regulatery reguiremants in
those countrics. This Prospectus and the accompanying Entitlermant and Acceptance Form
do not constitute an offer to any person msidant in any country other than Australia and New
Zaaland,

310 Official Guotation by ASX

Application for Official Quotation by ASX of the Shares offared by this Prospectus will be
mado within 7 days after the date of this Prospectus, If the Shares offored by this Prospectus
are not admitted to Official Quotation by ASX beoforo the expiration of 3 months aftor the
date of the Prospectus, (or such period is as varied by the ASIC), the Company will not issue
any Shares and will repay all application monies within the time prescribed under the
Corporations Act, without interest,

The fact that ASX may grant Official Quotation to the Shares pursucnt to this lssue s not to be
taken in any way as an indication of the merits of the Campany or the Shares now offered
for subscription.

3.11  Risk Factors

Investors should carefully read the risk factors outlined in Section 4. An investment of this kind
inviolves o number of risks, some of which are spacific to Echo and the industry in which it
operates.

3.12 Ranking

Shares issued pursuant fo this Prospectus will rank egually in all respects with existing Shares.
Full detfails of the rights affaching to Shares are containaed in the Company’s constitution, @
summary of which is set out in 3ection &, The constitution is available for inspection, without
charge, during normal business hours at the Company s registered office,
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3.13 No Underwriting
This Offcr is net underwritten
3.14  Brokerage and Commission
No Brokerage or stamp duty will be payable by Applicont subscribing for Shares, The
Company will pay a lodgement foo of 8% in respect of public Applications for the New
Shares lodged by o member organization of ASX and licensed secuntios dealers and
accepted by the Company provided the relevant stamp of the organisation is on the
Application Forrm.

3.15  Enquiries

Any questions concerning the Entitlement Issuc should be directed o the Company on (08)
2234 8800,
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Section 4 Risk Factors

Introduction

Tha businass activities of Eche are subject to various risks that may impact on the future
performance of the Company. Some of these risks con be mitigated by the use of
sofeqguards and appropriate syslems and controls, but some are autside the control of the
Company and cannat be mitigated. There are @ number of risk factars that investors should
considor before deciding whether or not io invest in Securifies. The principal risk factars
include, but arc not limited to, the following:

4.1 Stock Market Risk

Ivwvestors should recognize that the price of Shares may fall as wall as rise. In particular, the
trading price of the Shares at any given fime may be higher or lower than the price paid fo
acquire 3hares under this offer. Further, there can b no assurance that an active frading
marksat will develop in the Shares.

The market for shares in intemet-related companios has typically been more volatile than
other share investments. Such shares have experienced exireme price and volume
fluctuations that have often been unrclcted or disproporionate to  the operating
performance of those companies. A significant decline in the stock market performance of
intermstrelated businesses is likely 1o have o material advarse effect on the price and
liquidity of shares,

Many other factors will also affect the price of the Shares, including general fluctugtions in
the porformance of local and international stock maorkets, movements in interest rates and
exchange rates, general economic conditions and invesior sentiment,

42  Start-up Risk

Echo is o star-up business and as such is dependent upon socuring cllents 1o sustain ang
grow the business. The Directors recognize the importance of establishing new clients and
maintaining existing clients.

The Directors have established and continus 1o develop procedures and polickas for
markating and maintaining relationships with clients. Howaver, should Echo be unakle to
establish or maintain a client base, the absence or loss of rovenue arising therefrom will havo
a matoricl advorse effact on Echo operations

4.3 Impact of Government Regulations

The fravel industry is sulbjoct 1o laws and regulations. The amendment of existing laws or
regulations or the adoption of new lows or regulations could redquire Echo to obiain new
govarnmaent parmits or 1o modify its curent methods of operation in order to comply with
these changes. There con be no assurance that Echo would be able to obtain any such new
perrmits ar that the cost of complionce with any such changes would not hove a materal
adverse effect on Echo’s business, financial condition and rosults of operations.

There can be no assurance that Echo will be succossful in oblaining the permits necessary in
arder to expand, both domestically and internationally the geographic sorvice areas in
which it operates, or that any such pormit will bae obtainad when contemplated by Echo’s
oxpansion plans or under conditions or with restrictions acceptable 1o Echo,
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4.4 Operating History

Echo was established in August 2000 and thus Echo’s coro business has limited performance
history ond related financial Information. The Company’s prospects musl be considered in
the ighl of the risks, expenses and difficulties frequeritly encounterad by companies in their
early stages of development, particularly companies in new and rapidly evolving industries.
In the event that market acceptance is not abtained there can be no assurance that Echo
will be profitable.

4.5 Management of Rapid Growth

Rapid growth of the Company will require preparedness for the deployment of management
systems relating to financial monitoring and controls, human resources, corporate
compliance, marketing and fechnical production and changes in the competitive
landscape. Tho Directors recognize the nesed 1o employ highly qualified people to fill
expanding reles within the organization and believa that such individuals can be ottracted
to the Cormpany. Should there be a delay in attracting suitably qualified individuals ta
paricipate in the roll oul of new management systerms, the financial prospects and
performance of Echo could be materially affected.

4.6 Competition within the Industry

Echo will be operating within the compefitive Travel Software Industry. Compatitian in the
industry has resulled in substantial price reductions In virtually all gecographical groas.
Although Prices have stabllized in certain areas, there can e no assurance that competitive
pressures within the software indusfry will not result in continued or accelerated prics
reductions,

While Echo believes that its business plan and infrastructure will allow it 1o effectively
compele with new and existing ventures, no assurance can be given that such compaetition
will not arse which could have a material odvearse affect on Echo’s business activities.

4.7 Product Development

Echa's success is largely dependent on the development of new and enhanced products on
a timely basis. The Company can provide no assurances that its products will be accoptable
To its customers, that the development of new and/or upgroded products will be completed
an timely basis or that the new and/or upgraded products will moet the needs of Fcho's
customaors,

4.8 Sales and Marketing

The succass of the Company's existing and fulure products is partly dependant upon tho
implementation of successful marketing programs, particularly with respect to the teritory
and sale of the ACE sollware, for which an extensive media compdaign will be launched. To
the extent that marketing pians are unsuccessful of Ineffective, the Company may suffer
significant losses

4.9 Reliance on Key Employees

The futuro success of the Company depends 1o a large extent upon its key perscnnel, Af this
fimea the Company is still to identify and recruit porsonneal that it believes will be reguired to
assisl in The establishment and operation of the Company’s business, The succoss of the
Company will depend on the successtul recrultment of appropriate personnel,
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4.10  Future Capital Requiremants

Echo’s growth through expansion of its business inlo other regions and intermcationally will
require substanticl expenditures. There can be no guarantees that the funds raised though
the Issue will be sufficient fo succassiully achieve all objectives of Echo’s business strategy.

IT Echo is unable to use debt or equity to fund expansion after the substanticl exhaustion of
he net proceeds of the Issue, thore can be no assurance that Eche will have sufficlent
capital resources for that purpese, or other purposes, or that it will be abls to olbtain
additicnal resources on forms acceptable to Echo or at all.

Any additional equity financing may be dilutive fo Echo’ existing sharcholders, and any dopt
financing, if available, may involve restrictive covenants which limit Echo's cperations. Echo's
failuro 1o raise capital if and when needed could dalay or suspend Echa’s growtn strategy
and could have a malerial adverse affect on Echo's activities,

4.11 Dependence on Internet Infrastructure

The infemet has experienced, and s expected to conlinue to experience, significant growth
in terms of the number of usars and volurme of fraffic, Echo's business prospects depend on
the ability ol the internet infrastructure to suppaort significant growth in the use of the Web s
a medium for commerce communication, and marketing. There con be no assurance that
infernet infrastructure will continue to be able to support tha demands placed on It by this
cantinued growth or that the porformance or reliakility of the Internet will not be adversely
affacted by this continued growth,

4.12  Regulalion of Intermet Related Activities

Rogulation of tha Intemat industry is still in @ developrmental stage, which has meant that the
industry is experiencing some uncertainly. It is possible that further regulatory change in the
industry relating to, for example. web site development and e-cormmerce may impoct upon
the Company’s future performance.

The infroduction of the new legislafion or the amendment of existing legisiofion of other
change lo the laws of any country in which tho Company operates or conducts business
may have an adverse Impact on the Company and ultimately its financial perfarmance and
the value of its sharaes,

Cunrently minimal regulation applies o Echo’s internet-related activitles (other than
applicable to businesscs gonerally)

4.13  Pricing Risks

Echo’s products are sold on @ case by case basis and custamized to meet the needs of
individual custorners. Many of these sales are won as d result of requesis for proposal. Thare is
a risk that anolher party may sell similar or more advanced oroducts af o discount to Echa’s
pricing structure, If this was o occur, then Echo may be required to lower ifs selling price. This
in turn iz likely to lower Echo's operating margin and its profits, Echo cannot provide any
assurance that thare wil not be a reduction in the prices that it currently recaives for its
products.
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4.14 Technology

The inakility to respend to technolegical changes in @ fimely manner may have an adverse
effect on the revenues and earnings of the Company. Furthermore, the requirament to
change the Company’s products in line with technological advances may have unforesesn,
and perhaps significant, additional expenditure requirements.

415  Future Invesiment Risks

Echo may in the future invest In other prajects and products. This would Involve tha genaral
risks associated with new business cevelopments. Thase include finanging risk, devalopment
risk. project or product failure, lack of product acceptanco and inability to meat financial
projections. Where possible, such risks will be minimized by negetficting suitable contracts with
retevant parties and taking out insurance confracts where appropriate.

4,16  Profitakility

Thore can be no assurances given in relafion to the future earnings or working capital
requirements of Echo Tochnologles

417 Economic Factors

Changes in inflation rates, exchange rates, taxation and other regulations or government
policics may negatively impact on the revenue and profitability of Echo.
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Section b Rights and Liabililes Altaching to Shares

Rights attaching to Shares

The rghts attaching to ewnership of the Shares are detailed in the constitution of the
Company which may be nspected during normal business hours at the registered offico of
The Company. The following is a summary of the major provisions. -

5.1 Voting

At a general mesting, overy member present in person or by proxy, afformey or
representative has one vote on o show of hands and on o poll. one volte for each fully paid
share held, ©n a poll party paid Shares confer a fraction of a vote pro-ratg 1o tho amount
paid on the Share,

5.2 General Meelings

Each member is entitled 1o receive notice of and, except in certain circumstances, to attend
and vote at general meeling: of the Company and receaive all financial statemonts, notices
and ofher documents raquired to be sent fo members under the constitution or the
Corporations Law,

5.3 Dividends

Subject to any special terms and conditions of issus, the profits of the Company which the
directors fro fime fo time determine to distribute by woy of dividend are divisible amangst tho
momibars in proportion fa the amounts paid up on the Shares held by them.

5.4 Offer of further Shares

The Directors may (subject to the restrictions on the allotment of shares imposad by the
Constitution, the Listing Rules and the Carporations Law) allot, grant ootions in rospect of, or
oftherwlse cisposs of furrher Sharas on the Terms and conditions as they see fit,

55 Transfer of Sharas

Holders of Shares may transfaer them by proper transfer affected in accordance with the
business rules of the Security Cleaning House and the ASX and are othcrwise permitted by
the Corporations Law. The Directors may decline to register a transfer of Shares where tho
fransfer is not in registrable torm or where the refusal fo reglster the transfer the Company
must give the party lodging the fransfer written notice of the refusal and the raason Tor
refusal.

5.4 Winding up

Subject 1o any special or praferantial rghts attaching to any class or classes of Shares,
mambers will be entifled ih a winding up 1o share in any surplus assets of the Company in
proportion 1o the Shares held by them. less any amounts which remain unpaid on these
Shares al The lime of distribution,

2.7 Dividend reinvestment plan

Tho canstitution contalns a pravision allowing Directaors to implerment a dividend reinvestrnent
plan.
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5.8 Alteration of conslitution

Tha constifution can only be armended by a special resolution passed by at least throe
quarters of membaors prasent and voling at a general meeating of the Company. The
Company must give af least 28 days written notice of its infentlon to propase a resolution as
a spoclal rosolution,

5.9 Share buy backs

The Company may buy back shares in itsall in accardance with the provisions of the
Corporation Act 2001,
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Section & Effect of the Entitlement Issue
6.1 Statement of Financial Position
To illustrate the effect of the Flacemant, a pro-forma consolidated statemeant of financial
pasition, set out below, has been prepared based on Echa’s unaudited financicl report at 31

December 2002, The pro forma consalidated statement of financlal position should be read
in conjunction with the unaudited financial report for the half-year 31 Decermber 2002.

ECHO TECHNOLOGIES LID
AND ITS CONTROLLED ENTITIES
CONSGLIDATED STATEMENT OF FINANCIAL POSITION

Unaudited Unaudited
as at Pretomo
3 December as at
2002 31 Dacember 2002
$ $
CURMRENT ASSETS
Cuash 525,774 985,774
Recelvobles 762,244 482,244
TOTAL CURRENT ASSETS 1,288,018 1,468.018
MNONCURRENT ASSETS
Flant and Equipmant 48%. 762 489,742
Intangitles 1.567.934 1,567,934
Othor Finaneial Assots 80107 350,107
TOTAL NONCURRENT ASSETS 2,127,803 2.407.803
TOTAL ASSETS 3,415,821 3,875,621
CURRENT LIABILITIES
Accourts Payable 122,366 122,386
Interast Bedring Liakilitiss 331177 321,177
Provisions 4,122 4,122
517,665 R17.665
NONCURRENT LIARILITIES
interast Bearing Liabilities 118,608 118,608
118,408 118,608
TOTAL LIABILITIES 636,273 636,273
NET ASSETS 2, 779548 3,239,548
SHAREHOLDERS EQUITY
Share Capital 2,510,426 10,010,426
Accumulated Losses (6,730,878) (6,770,878
2,779 548 3,239,548

TOTAL SHAREHOLDERS EQUITY
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4.2 Assumptions for Proforma Consclidated Statement of Financial Position

The proforma consolidatad Staternent of Financial Position at 31 Docember 2002 disclosed
above, has been included for illustrative purposes only. The proforma consolidated
Staternant of Financial Position has been prepared by adjusting the historical consolidated
Statemeant Gf Finoncial Position at 31 December 2002 to refltect the financlal effect of the
following fransactions as if they had cccurred at 31 Decernber 2002;

« Theissue of 16,129,032 fully paid ordinary shares of $0.031 conts, raising $500,000 pursuant
to the Frospectus.

« The estimated costs associated with the share issue pursuant to the Prospectus are
$40.000. These costs have been written off against share capital in the proforma
consolidated Statarmant of Financicl Position,

6.3 Capital Structure

The following financial and capital structurz infarrnation has been included in the Prospectus

To assist shareholdars in assessing the effect of the proposcd issus of the Shares on the
Company, pursuant 1o the Entitlerment Issus,

PRO-FORMA CAPITAL STRUCTURE

CONTRIRUTED EQUITY

Nurmber 5
Sharos allotied af 30 June 2002 before
the lssus 108,155,132 Q270,173
Crdinary fully pald 50.031 shares issued
pursuant 1o this Prospectus 16.129.032 500.000
Loss: estimated costs associated with {40,000)
this offor

124,284,164 2,730,173

Proforma as at 31 Docomizor 2002
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Soction 7 Additional Infarmation

7.1 Incorporation

Echo Technologies was incorporated in Western Australio on the 3 August 2000 as a public
COMPany.

7.2 Company Tax Returns
The Directors expect Echo Technologies will be toxed in Australia as a public company. The
financial year of the Company ends on 30 June, annudally.

7.3 Audit Committee

The Audit Committco of Echo Technologies consists of the current Directors of Echo
Tochnclogies.

7.4 Legal Proceadings

The Diractors are not aware of any litigation of o material nature pending or threatenad
which may significantly affect Echo Technologios.

7.5 Diractors

The minimum number of Directors is 3 and the maximum is to be fixed by the Directors but
may not be mors than 10 unless the Company passes 4 rosolutlon varying that number.
&ucstions arising at a meeting of Cirectors must be decided by o majority vote,

7.6 Directors’ indemnity

The Company, to the extent permitted by law, indemnifies each Director, altermate Director
or executive officer (and any person who has praviously served in that capacity) against any
limbility or cost incurrcd by the person as an officer of the Company or a related body
corperate of the Company, This includes bit is not limited fo liability for negligensa or cost
incurrad in defending proceedings in which judgment Is given in favour of the porson or in
which tha person in aequitted. The indermnity may be extendcd 1o other officers or the
auditor at the discretion of the Directors.

7.7 Directors' Interests and benofits

Except as disclosed in this Prospectus, no Directar of Echa Technolagias, or firm in which a
Director 5 a partner, has any interest, nor has had any inferest within two years befare the
lodging of this Prospoctus for registration, in the prormotion of Echo Technologies of has
received oris entitled fo receive any sum for services rendered by himself or the firm cither to
induce hirm to become or qualify him as g Director, or otherwise In connection with the
promation or formation of Echo Technologies

771 Romuneration of Directors

The Constitution of Echo Technelogies provides that the non-executive Directors may

collectively be pald as remuneration for their services a fixod surn, determined by

Echo Technologies in general meeting. The non-executive directars are currently paid i
directors fees of 530,000 per annum aach. :
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A Director may be paid fees or other gmounts as the Diroctors detarmine where ¢
Director parforms special duties or otherwise perfarms services outside the scops of
the ordinary duties of a director. A Dircctor may also be reimbursed for out of pocket
expenses incurrod as a rasult of their directorship or any special duties. Other than as
set out above or else where in this prospectus, no director has or had any inferest in;

() the promaotion or formation of Echo Technologies,

(=) property ccquired or proposed to be acquired by Echo Tochnologies in
connaction with its premeotion or formation or the offer of shares undor this
prospectus, or

() the offer shares under this prospectus, ond No amaounts have been paid or
agreed to be paid and no benefils have been given or agread 1o be given to
any director;

(chy Toinduce him to became or to qualify him as a directar, or

(=) for services rendered by him in connection with tha formation ar promotion of
Echo Technologios or the offer of shares under this prospectus.

7712 3hareholding Qualifications

The Directors are not requirnd to hold any shares in Echoe Technologies under the
Constitution of Echo Technologies,

Sef out below are details of the interests of the Diractors, oither directly orindirectly, in
the securities of Echoe Technologies immediately prior to lodgement of the Prospectus
with the ASIC for registration.

Diractor -Number of Shares Number of Oplicns
Diract Indirenct Diract Indirect

Mr F Vanspeybrroeck” ] 20,040,732 NIL 165,725

Mr 3 Surleff 109,517 S00.000 MNiL MNIL

Mr M Vidavich 10,000 12.000 MNIL 40,000

Wr F Vanspeaybroack is a director of Wedgetail Exploration which holds 14,057,144
sharos in Echo Technologios Limitad,

7.8 Directors remuneration and other benefits

The censtitution provides that the Directors are entitled 1o such remuneration as the directors
determine, The remuneration paid fo Directars or their related partios since the company’s
listing on 5 Octabser 2001 untit 31 January 02 iz set out below.

Diractor Director Related Enfitios
2001 2002 2001 ' 2002
Mr F Vanspaybroasck® M. MIL 58565600 128,000
Mr M Vidovich** MNI- 22,500 MIL 04,497
Mr S Suricff MIL MNIL MIL NIL
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* Mr Frank Vanspeybroeck is o director of IMMO Services (WA) Pty Ltd with whom the
company hos enfered info a contract for the supply of management services at a
daily rate of § 500 and o monthly rotainer of § 6,000,

™ Mr Marinko Vidovich is a charteted accountant ard provides services fo the
company and s remunsrated on g hourly basis,

Intarests of Experts

Other than sct out below aor elsewhere in this Prospectus, no axpert nor any firm of
which any expert is a parther, has or in the last twa years had an interest in

() the formaotion or promotion of Echo; or

(=) rroperty acquired or proposed 1o ba acquired by Echo in connection with its
formation or promotion or the offer of the securities pursuant to this
Prospactus; or

() the offer of the securities pursuant 1o this Prospectus; and

() no amount of any kind has baen paid or agreed to be paid fo any expert (or
to any firm in which ha or she is or was a partner) for services rendared by the
expert or by the firm in connection with the promoetion of Echo. No form of
payment of any kind will be made or agreed to be madea to any such expert
or firm other than in cash.

Lawton Gillon has acted as legal adviser to the Cormpany since incorporation of
Echo. At the date of this Frospectus an amount of 514,500 is payable to Lawion Gillon
In respect of thase sarvices and Lawton Gillon will receive further payments in
accordance with its normal timo based charges. Lawton Gillen has not authorized or
caused the issue of this Prospectus or the making of the Offer; Lawlon Gillan make no
representation regarding. and to the extent permitted by low excludo any
responsioilty for any statameants In of omissions rorm any part of this Praspectus,

Share Trading Histery

The highest and lowest market price of the Company's quoted Shares on ASX during
the threa months Immadiately preceding the date of lodgermant of this Prospectus
with ASIC and the respective dates of those salos and tha last sale on the Business
Day immediately preceding the date of lodgement of this Prospectus with ASIC were:

Highest 4.8 cants 26 Novernber 2002
Lowest 2.2 cents 24 December 2002
Latfost 2.8 cents 20 Fobruary 2003

Consent and disclaimers of responsibilities

Each of the following has consentad (crnd has not withclrawn such consent prior 1o
the lodgement of the Prospeactus with the ASIC) 1o be named in the Prospectus but
has not made any statements that are included in this Prospectus or staternents
identified in this Prospectus as being based on any statements made by those
Persons;

(a) Computershare Registry Senvices Pty Ltd —-Share Regqistrar:
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(=) Lawton Gillon —Solicitors to tho lssue;

To the maximum extent permitted by law, each of the persons referred to above
expressly disclaims and takes no responsibility for any part of this Prospactus other
than the references to thair ngme.

Costs of the Issue

The expenses connected with the Offor are being bome by Echo. The following

approximare expenses (net of GST) have kesn or will be incurred with respect o the
Offer

Professional fees/ASIC and ASX 5 9,000
Printing and postage 5 1,000
Lodgement Fees $30,000
TOTAL $ 40,000

Authorisation

This Frospectus is authorised by The Company and lodged with ASIC pursuant to
Section 718 of the Corporgfion Act 2001, The Directors have consented to lodgement

of this Prospectus with the ASIC in accordance with the terms of Section 720 of the
Corporations Act 2007,

Documents Available for Inspection

The Prospectus s issued pursuant to section 713 of the Corporations Act as a
transaction specific prospectus.

Section 713 of the Corporations Act enables companias To issue transaction specific
prospectuses where those companies are and have been for a period of 12 months
disclosing entitias,

The Company is disclosing enfity under the Cornporations Act and, as such, is subject
to regular reporting and disclosure requirernanis.

As a listed company, the Company is subject to ASX Listing Rules which require it to
immediately notify ASX of any information concerning the Company of which it is or
becomes awarz and which a recsonable parson would expect to have o material
effect on the price or value of the Shares.

Copies of all documents lodged with the ASIC in relation to the Company can be
inspected at the registered office of the Company during normal office hours.

Inforrmation that is clready in the public dormain has not been reported in this
Prospectus, other than that which is considered necessary 1o make this Prospectus
complato,

The Company will provide a copy of soch of the following documents free of

charge, 1o any parson on request during the application period in relation 1o this
Prospectus:
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{a) Prospectus dated 20 February 2003

() The audiled financial raport of the Company for the financial yoar ended 30
Junc 2002 (oeing the last financial report for a financial year to be lodged
with ASIC in relation To the Company before the ssue of this Frospectus)

() Any document lodged with ASX pursucnt fo section 674(1) of the
Corporaticns Act since the lodgement of the financial statements referred to
in paragraph (b) above and before the lodgomoent of this Prospectus with the

ASIC.

Such documents lodged are as describad balow:

N, Date lodged

1. 10 February 2003

2, 7 February 2003

3. 3 February 2003

4, 23 January 2003

5. 16 December 2002
b. 3 December 2002
7. 19 November 2002
8. 15 Novernber 2002
2. 11 Novernber 2002
10. 7 November 2002
11. 1 Novernbar 2002
12. 1 Novembear 2002
13 24 October 2002
14, 21 Octoleer 2002
18, 17 Cctober 2002
16, 10 CQctobor 2002
17. 27 Septomiber 2002
18. 20 Septemibzer 2002
19, 10 Septomber 2002
20, 28 August 2002

21 15 August 2002

22 13 August 2002

23. 5 August 2002

24, August 2002

25, 29 July 2002

26, & July 2002

Daschiption of Documant

PCN’s: PDN Interest in e-span/Coretet

acguired by listed co,

e-span Solutions Pty Lid

Cormmitments Test Entity - Second Quarter Report
Change of Director’s Inferest Notice

Change of Director’s Interest Notice

Results of Annual General Meeting

Appointed Sole Distribution Agent for Galaxy
Resignation of Directors

Change of Cirector’s Interest Nofice

Response to ASX Query re Appendix AC
Commitments Test Entity - First Quarter Report
Charge of Director’s Interest Nofice

Annual Report/Top 20/MNotice of AGM

Retirernent and Appointment of Directors
Change of Director’s Inferest

Response to ASX Query re Annucl Financial Staterments
ASIC Annual Audited A/cs

Freliminary Final Report

Change of Director’s Interest Notice

Change of Director’s Inferest Notice

Change of Director’s Interest Notice

Result of Non-Renounceable Entittement lssue
Change of Director’s Inferast Notice
Commitrments Test Entity - Fourth Quarer Prospectus
Appendix 3B - Entitlernents lssue Prospactus

Change of Director’s Interest Notice
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Sectlon 8 Directors' Responsibility Statement

The Diractors state thal They have made all recsonable enquires ond on that basis have
reasondble grounds o bolicove that any statemeaents mads by the Directors in the Prospectus
are not misleading or deceptive and that in respect to any other statements made in the
Prospactus by persons ather than Directors, the Directors have made regsonable engulrics
Jnd on that basis have redsondble grounds 1o balieve thal parsars making the statement or
statements were competent fo makoe such staterments, those persons have given their
consent 1o the staterments being included in this Prospectus in the form and contoxt in which
they aro included and have not withdrawn thot consent before lodgernent of this Prozpectus
with the ASIC. or to the Directors” knowledge, befere any issuc of Sharas oursuant to this
Prospeclus.

The Prospectus is prepared on the basis that certain matters may be reasonably expacted to
ba known to likely invastors or their profassional advisers.

Each Director has consented o the lodgement of this Prospectus with the ASIC and has not
withdrawn that consent.

Dated the 200 Fobruary 2003

Signed for and on behdalf of Echo Technologles Lid
By Frank Vanspeybroeck
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Where the following terms are used in this Prospectus they have the following meanings:

Applicani(s)

Applcation
Applicalicn Form
ASIC

ASX

AUD

Company
Dlractor

Eche & Echo
Technologios

Lisling Rulos
Olier
Securitios

WET

A peson(s) who submits g vald Applicefion Form pursuani to  this
Prospecius

A valid appication for shares pursuant o this Frospectus

The form 5o described and allached to this Prospoctus.

The Australlan Secuwillkes and Investmicnts Commission

The Australian Stock Cxehonge Lid (A.C N, 008 624 491)

Australlan Daltar

Echo Technologies Lid

A Direector of Leho Technologios Lid

Ceho Technologles Lid (ACN 094 006 023/ABN 34 094 006 023)

Tha official lsting rules of the ASX,

The Invllalion 1o the public made In this Prospoctus 1o sulscibe for Shores

socuritflcs moans shoras

Ralers 1o Waslem Slandard Tirme
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O MLLI IFIL REEXMREMENTS OF THE CORPORATIONS ACT, THIS APPLIC ATION FORM MUST NOT BE HANDED ON UNLESS ATTACHUD TO
THE PROSPECTUS.

APPLICATION FORM

ECHO TECHNOLGGIES LIMITED

ABN 35 094 006 023
REGISTERED QIFFICC! FIfsT AoO7, 10 Stirllig Highway, MECLANDS WA 6909
SHARL RLEGISTRY! Computeshara Investor Sonvicos Py Umitad
Lave. 2, Resarve Bank Buldng, 45 5t Goaorgo's Tordaca, Parth WA 000
Tel 1300557 010 Foe (083 2323 2033
APPLICANT DETAILS:
Full narne (PLEASE PRINT
Titles, Civerry momes) & Surname or Company Nc:m_cy
Jalnt Apnlicont #2 or cdosignatod cecounls
Jaint Applicant #3 ar «desigraled accounts
Poslal Address (PLEASE PRINT
St MU Strealt
SuburbTown State Post Codo
ABN, Tax Flic: Numizor or Excmistion Applicant #2 Appllzant #3
ZHFRS HiN or Fulsting SRN (whare applicobio)
Mumbor of Shards dppllod for Application Mensy enclosed at 0.031 centr per Shar
AT

1/WE whoso full nameds) and addross appoar above haraby apply (o ke aurmber of Shares shown obove (1o be allocotod to me/us
by the Company inrespact of ths Application) undor the Prospoctus on tho tarms sof out in the Prospacius,

Choguo Dotalls:

PLLASL LNILR Dirower Bairk BSB or Bransh Armount
CHEGQUE
DETAILS

THANK YOu

My /Cur contact numbesrs it tha eose of inguiry ares:

TEIEEROME ) e e Fas { 2o e
NEOT=: Cheques should be rmade payable to Foho Techneloges Limitted, crossod *NOT NEGOTIABLL™ cnd forwardod to the
COrmpany.

Declaration

1his Application Form doos not neod 1o Bo signod. Oy [odging 1his Application Farm and & chadqua for the application money this
Applicant hornby:

(1) applios for tha nurmber of Bhares specllied in the Application Form or such lesser numiber @z may be allacoted by tho Diroctors
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INSTRUCTICONS TO APPLICANTS

Placise post or dolvor tho comploted Application Form together with g choguo to tho sha'e ragliry of the Company, If an Applicant
has any cuestions on how 1o cemplate this Applicallon Fam, please telephons the Company on (08) Y284 8800,

A Application for Sharas
The Application Form must only bo completed In uccordance with instructions includad in the Praspectus.

B Name of Applicant
Wilre the: Applicant’s FULL MAME,. This must be aither an individual's namae or th name of a campany. Plagse refor 1o tha
bottorn of thls pane far tho correct form of rogistrable ills. Applicatiars using the Incorroct torm of registratsle tite may be
rajeciad.

c Namo of Joint Applicant or Account Dasignation
If JOINT APELICANTS are applying. up 1o three joint Applicants nay registor, If applicabls, plecss provide detals of tho
Account Designation in brackets. Peose rofor 1o Tho bottom of this page for instructions on the CQrocT form of reglsirabla
fina.

D Addreaz

Entar Ihe Applicant’s pastal aodress for ol coraspondonca. If Ihe posta address is not within Australln, plecse specify
Country aftor Cly/1own.

E Contact Details
Floaso provide a contact mame and daytime felephono numbor so *hal the Company can contact ha Applicant if thera
Is an Iragularity egarding tha Application Farm.

F CHESS RIN or exlzting SRN Datolls
Thea Company participates in CHESS, If the Applicant s alroady o padisipant In this system, tho Applicant may complata
this saction with their axisling CHESS HIN. If the appllcont s cn cxlsting sharsholder with an lssyer Sponscrod account, tha
53N for this exitng account may o used. Olnerwise leave the secton blark and the Applcant will recelve o new (suc
Soonsored aocount and statement,

& Chequg Dotalls
Make chagues payoble 1o “Echo Tochnalegies Limited” In Australion curency and cross tham "Net Negotioble®, Cheguos
rmust bo draown on an Australlan Bonk.  The amount of tho choqua should ogres with the armaunt shiown on the
Applization Farm,

H Declarotion
By complating 1ha Application Farm, the Applcont wil ba takon 1o have made to the Compoany the doclarations and
stotemonts theroln, Tha Apollcation Forrn doss not need to be signad,

If an agplication Farm b not complotod cormaclly, ar if the accompanying poYMCeNt s for the wiong amaunt, it may sH be
acceptes. Any decision of tha Directors as to whothor 1o decepl an Application Femn, and how to construa, ameand or
complolo, shall be final. An Application form will not hawevar, Lo freotod as having offered 1o subscrbe far maro Sharos
than i Indlcated by tho amount of the aceompanylng choguee.

Forward your completed application together with the application money to:

ECHO TECHNOLOGIED LIMITED ECHO TECHNOLOGIES LIMITED
FIRST FLOOR PO BOX 401

10 STIRLING HIGHWAY OR MEDLANDS WA 4909
NEDLANDS WA &00%

CORRECT FORMS OF REGISTRABLE TITLE

Nore that ONLY legal entities are allowed to Fold securlios,  Applicaton Forms must ba in the nameds) of g noturgl persords).,
companies or other legal entifles acceptable 1o the Compony, At loast ono full gven nome and 1he surmame s required for each
naturdl eeron,  Applization Forms connol e cormplated by perons under 18 yeans of age, Examplos of tho coroct fom of
moglstrable e aro sof out balow,

| Type of Invashor

Corract Form of Regisirotian

Incorrect Farm of Ragistration

Inclividual  Usa givan nomes in full, not initials

Mr dohn Alfred Smith

J A Smilh

| Clempany Use thi company's tul_Titlc., not aibroviations

ARC Ply Lid

ARC P/ or ARC Co

Joint Holdings
e fidll and complotn ngrnos

Mr Pater Rooert Willame 2
A5 Louko Susan Willams

Fiotor Robort &
Loulse § Wilioms

Trusts
lsqn the tnusioes) permonagl nomcs)

drs Susar Jane Smith
<800 Smith Family A/C=

Sum Smith Familly Trust

Docaasnd Estolas
Uso tho cxocutorn(s) porsenal namo(s)

e Jane Mary Smith &
M Framk Willicm amith
<Lt John Smith A/

Estate of Jann smith
or
Jahir Smith Decaased

Minei (a1 parson under the ags of 18
Use the name of o rasponsiio aoult with an gppropriato
dleslgration

Mr dohn Alfred Srith
<Potor Smith A/Cs

Mastor Potar Smith

Partninrahips
Use tha pariners parsanal rormes

I Johm Rotor! Smilth 8
Mr Michael John Smith
<Jahin Srrith ond Son A/ Cx

Jahn 5mith and Son

Lang Narmos

Mr John Willlam Alexander
Robertsan-Smith

WIF Join W A Robsason-3mith

Clubi/Unincorparalod Bodiss/Cusiness narres
Ura offlce hearer(s) personal narnacs)

M Michasl Feter Smith
<A0C Tarnis Assoclalion A/Cx

ABC Tonnis Associatan

Suarannadion Funds
Uz2 the nome of the trustes of the fund

~ane Smith "ty Lid
<SUpor Fund AfCs

Jano Smitn
Suparannuation Fund

ety

Lid
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