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Lifespot AG

München

Balance sheet as at 31 December 2015

ASSETS 31.12.2015 31.12.2014

EUR EUR

A. Fixed Assets

Intangible fixed assets 81.380,95 104.380,88

B. Current Assets

I. Receivables and Other assets 190,93 1.045,00

II. Bank balances 366,41 1.545,64

557,34 2.590,64

C. Prepaid expenses 1.662,50 0,00

D. Cumulative losses not covered by equity 92.628,55 49.874,72

176.229,34 156.846,24



A p p e n d i x 1

EQUITY AND LIABILITIES 31.12.2015 31.12.2014

EUR EUR

A. Equity

I. Share capital 50.000,00 50.000,00

II. Accumulated loss -142.628,55 -99.874,72

III. Cumulative losses not covered by equity 92.628,55 49.874,72

0,00 0,00

B. Provisions 29.138,00 20.688,00

C. Liabilities 120.927,36 102.599,78

D Deferred Taxes 26.163,98 33.558,46

176.229,34 156.846,24



Lifespot AG A p p e n d i x 2

München

2015 2014

EUR EUR

1. Gross profit 12,00 0,00

2. Personnel expenses

a) Wages and salaries 0,00 3.900,00

b) Social security and post employment 0,00 0,00 5,85

3. Depreciation on intangible assets and tangible

fixed assets 27.126,98 0,00

4. Other operating expenses 17.432,06 47.937,20

5. Interest and similar expenses 5.601,27 3.400,61

6. Result from ordinary activities -50.148,31 -55.243,66

7. Income Taxes -7.394,48 16.137,98

- of which deferred tax expense ( -7.394,48 ) ( 16.137,98 )

8. Net result -42.753,83 -71.381,64

9. Cumulative losses brought forward -99.874,72 -28.493,08

10. Accumulated deficit -142.628,55 -99.874,72

Income statement

for the financial year from January 1 to December 31, 2015
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Lifespot AG, Munich

Explanatory Notes 2015

General Comments

The annual financial statements were prepared in accordance with §§ 242 et seq. and

264 et seq. HGB (Handelsgesetzbuch - German Commercial Code). At the reporting

date, the Company had the size-characteristics of a small corporation following §§ 264,

267a HGB. Although Explanatory Notes are not mandatory within such size class, the

Company decided to prepare such, applying (in part) relief provided under §§ 274a,

288 HGB for small companies limited by shares.

The Income Statement was prepared according to the Type of Expenditure Method.

Accounting and valuation principles

In due consideration of existing agreements to provide funds, sufficient funds to main-

tain the Company’s business will be available, so the accounting and measurement are

based on the assumption of going concern.

The following accounting and valuation principles have been applied for the preparation

of the annual financial statements.

Intangible assets are recorded at acquisition and production costs and are depreciated,

in case of being subject to deterioration, persuant to their useful life’s. Production costs

only contain direct costs.

An amount of KEUR 55 is restricted from distributions, since these result from the capi-

talization of self-created intangible assets, reduced by deferred taxes.

Receivables, prepaid expenses and cash are recorded at face value.

Accrued liabilities are recorded on the basis of reasonable commercial assessment, in

the amount of to be paid (including future increases in cost and sales pricing).

Liabilities are recorded in the amount of to be paid as well.



Appendix 3

Notes Regarding the Balance Sheet

Receivables

As in the previous year, all receivables are due within one year after the balance sheet

date.

Equity

The share capital is comprised as follows:

The holders of ordinary shares

50,000 shares á EUR 1,00 = EUR 50,000

The shares are held 100% by Lifespot Capital AG, Munich.

The Board of Directors is authorized by the constitution as of June 24, 2013, to raise

the subscribed capital with consent of the Supervisory Board until July 4, 2018 with

either cash and / or contribution in kind, in one or multiple steps up to EUR 25.000 (Ap-

proved Capital 2013/1).

The Company is overindebted with KEUR 93.

Liabilities

As in the previous year, all liabilities are due within one year after the balance sheet

date.

Further Notes

During the reporting period, the Company’s business was run by Dr. Hans-Ulrich von

Sobbe. He is authorized to represent the Company on his own.

Supervisory Board

Claus-Georg Müller Chair, CEO Venture Capital Firm

Sabrina Müller Deputy Chair, Dipl. Kffr. (FH)

Frank Wessling Manager and Computer Scientist
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Appropriation of Earnings/Suggested Appropriation of Earnings

The accumulated deficit as of December 31, 2015 has developed as follows:
EUR

Cumulative losses brought forward: 99,874.72
Net Loss 2015 42,753.83

Accumulated Deficit on December 31, 2015: 142,628.55

The Board suggests to carry-forward the loss.

Lifespot Capital AG is 100% owner of Lifespot AG. Thus, Lifespot AG is an dependent

enterprise following §17 AktG. According to §312 AktG a Dependent Company Report

was prepared. In this report, the board declares:

“The Company has listed all relevant legal contracts and relationships in its report on

relationships to affiliated companies, known at the time of execution, and guarantees to

have received proper consideration for such, and that neither the Affiliate nor the Com-

pany was disadvantaged by making these decisions.”

Munich, September 22, 2016

______________________________

Dr. Ulrich von Sobbe, CEO



Lifespot AG A p p e n d i x  4

München

Share Cumulative losses Net result Total

capital brought forward

EUR EUR EUR EUR

January 1, 2015: 50.000,00 -99.874,72 0,00 -49.874,72

Net result in 2015: 0,00 0,00 -42.753,83 -42.753,83

December 31, 2015 50.000,00 -99.874,72 -42.753,83 -92.628,55

Statement of changes in equity

for the financial year 2015



Lifespot AG A p p e n d i x 5

München

2015 2014

EUR EUR

Net result (previous to extraordinary income of expenditure) -42.753,83 -71.381,64

+/- Depreciation, amortisation and write-downs of fixed assets/

rversals of write-downs of fixed asstes 27.126,98 0,00

+/- Increase/Decrease of accruals 8.450,00 12.138,00

-/+ Increase/Decrease of stocks, trade accounts receivable

and other assets not attributable to investing or financing

activities -808,43 261,80

+/- Increase/Decrease of trade accounts payable and other

liabilities not attributable to investing or financing activities 9.196,31 32.759,06

+/- Interest expenses/income 5.601,27 3.400,61

+/- Income tax expense/income -7.394,48 16.137,98

= Cash flows from operating activities -582,18 -6.684,19

Payment to acquire intangible fixed assets -4.127,05 -50.195,88

= Cash flows from investing activities -4.127,05 -50.195,88

+ Proceeds from borrowings 3.530,00 55.000,00

= Cash flows from financing activities 3.530,00 55.000,00

Net change in cash funds -1.179,23 -1.880,07

+ Cash funds at beginning of period 1.545,64 3.425,71

= Cash funds at end of period 366,41 1.545,64

Cash flow statement

for the financial year 2015
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Auditor’s Report

Directed to Lifespot AG

We have audited the annual financial statements, comprising the balance sheet, the income

statement as well as the voluntary prepared notes to the financial statements, the statement

of changes in equity and the cash flow statement, together with the bookkeeping system, of

Lifespot AG for the financial year from January 1 to December 31, 2015. The maintenance of

the books and records and the preparation of the annual financial statements in accordance

with German commercial law are the responsibility of the Company's management. Our re-

sponsibility is to express an opinion on the annual financial statements, together with the

bookkeeping system, based on our audit.

We conducted our audit of the annual financial statements in accordance with § 317 HGB

[„Handelsgesetzbuch“: „German Commercial Code“] and German generally accepted stand-

ards for the audit of financial statements promulgated by the Institut der Wirtschaftsprüfer

[Institute of Public Auditors in Germany] (IDW). Those standards require that we plan and

perform the audit such that misstatements materially affecting the presentation of the net

assets, financial position and results of operations in the annual financial statements in ac-

cordance with German principles of proper accounting are detected with reasonable assur-

ance. Knowledge of the business activities and the economic and legal environment of the

Company and expectations as to possible misstatements are taken into account in the de-

termination of audit procedures. The effectiveness of the accounting-related internal control

system and the evidence supporting the disclosures in the books and records and the annual

financial statements are examined primarily on a test basis within the framework of the audit.

The audit includes assessing the accounting principles used and significant estimates made

by management, as well as evaluating the overall presentation of the annual financial state-

ments. We believe that our audit provides a reasonable basis for our opinion.

Our audit has not led to any reservations.



A p p e n d i x 6

2 |
|

In our opinion, based on the findings of our audit, the annual financial statements comply

with the legal requirements and give a true and fair view of the net assets, financial position

and results of operations of the Company in accordance with German principles of proper

accounting.

Without restricting this opinion, we refer to the Company’s explanations under the section

“Angaben zu den Bilanzierungs- und Bewertungsmethoden” within the notes. There it is ex-

plained that, in due consideration of existing agreements to provide funds, sufficient funds to

maintain the Company’s business will be available, so the accounting and measurement are

based on the assumption of going concern.

Duesseldorf, September 22, 2016

RSM Verhülsdonk GmbH
Wirtschaftsprüfungsgesellschaft
Steuerberatungsgesellschaft

…………………. ………………….
Grote Weyers
Wirtschaftsprüfer Wirtschaftsprüfer
(German Public Auditor) (German Public Auditor)






