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DECLARATION OF INDEPENDENCE BY DEAN JUST TO THE DIRECTORS OF AUSROC METALS LIMITED 

(SUBJECT TO DEED OF COMPANY ARRANGEMENT/IN LIQUIDATION) 

As lead auditor for the audit of Ausroc Metals Limited (Subject to Deed of Company Arrangement/In 

Liquidation) for the year ended 30 June 2015, I declare that, to the best of my knowledge and belief, 

there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 

 

This declaration is in respect of Ausroc Metals Limited (Subject to Deed of Company Arrangement/In 

Liquidation) and the entities it controlled during the year. 

 

 

Dean Just 

Director 

 

BDO Audit (WA) Pty Ltd 

Perth, 13 October 2017 
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INDEPENDENT AUDITOR’S REPORT 

 

To the members of Ausroc Metals Limited (subject to Deed of Company Arrangement/In Liquidation) 

 

Report on the Financial Report 

We were engaged to audit the financial report of Ausroc Metals Limited (the Company) and its 

subsidiaries (the Group) (subject to Deed of Company Arrangement/In Liquidation) which comprises the 

consolidated statement of financial position as at 30 June 2015, the consolidated statement of profit or 

loss and other comprehensive income, the consolidated statement of changes in equity and the 

consolidated statement of cash flows for the year then ended, and notes to the financial report, 

including a summary of significant accounting policies and the Deed Administrators’/Liquidators’ 

declaration. 

The Deed Administrators’ and Liquidators’ Responsibility for the Financial Report 

The Deed Administrators and Liquidators of the Company are responsible for the preparation of the 

financial report that gives a true and fair view in accordance with Australian Accounting Standards and 

the Corporations Act 2001 and for such internal control as the Deed Administrators and Liquidators 

determine is necessary to enable the preparation of the financial report that gives a true and fair view 

and is free from material misstatement, whether due to fraud or error.  In Note 1, the Deed 

Administrators and Liquidators also state, in accordance with Accounting Standard AASB 101 

Presentation of Financial Statements, that the financial statements comply with International Financial 

Reporting Standards.  

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on conducting the audit in 

accordance with Australian Auditing Standards. Because of the matters described in the Basis for 

Disclaimer of Opinion paragraph, however, we were not able to obtain sufficient appropriate audit 

evidence to provide a basis for an audit opinion. 

Independence 

In conducting our audit, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the Deed Administrators and Liquidators of Ausroc Metals Limited (subject to Deed of 

Company Arrangement/in Liquidation), would be in the same terms if given to the Deed Administrators 

and Liquidators as at the time of this auditor’s report. 

  



 

Basis for Disclaimer of Opinion  

(i) On 23 August 2016, the powers of the Directors of Ausroc Metals Limited (subject to Deed 

of Company Arrangement/In Liquidation) were suspended upon liquidation of the company 

and the Deed Administrators and Liquidators were appointed to assume control of the 

Company’s business, property and affairs.  As stated in note 1(b) of the financial report, 

the financial report has been prepared by the Deed Administrators and Liquidators who 

were not in office for the periods presented in this report, and the Deed Administrators 

and Liquidators did not have oversight or control over the Group’s financial reporting 

systems including (but not limited to) being able to obtain access to the complete 

accounting records of the Group. 

As a result of this matter, we were unable to obtain sufficient appropriate audit evidence 

or determine whether any adjustments might have been found necessary in respect of the 

consolidated statement of financial position, consolidated statement of profit or loss and 

other comprehensive income, consolidated statement of changes in equity and 

consolidated statement of cash flows. 

(i) As disclosed in Note 1(c) to the financial report, the Deed Administrators and Liquidators 

state that the consolidated financial report has been prepared on a going concern basis. In 

assessing the going concern basis of preparation, the Deed Administrators and Liquidators 

have made a number of assumptions including the assumption that the ability of the Group 

to continue as a going concern is dependent upon securing additional funding through the 

DOCA2.   The DOCA2 provides for the compromise of creditors’ claims, recapitalisation of 

the Company, an initial capital raising of between $750,000 and $1,000,000 and (subject to 

regulatory approval) re-quotation of its securities on the ASX.    

We have been unable to obtain alternative evidence which would provide sufficient 

appropriate audit evidence as to whether the Company may be able to raise such capital, 

and hence remove significant doubt of its ability to continue as a going concern for a 

period of 12 months from the date of this auditor’s report. 

Disclaimer of Opinion 

Because of the significance of the matters described in the Basis for Disclaimer of Opinion section of 

our report, we have not been able to obtain sufficient appropriate audit evidence to provide a basis for 

an audit opinion on the financial report. Accordingly, we do not express an opinion on the financial 

report. 

Report on the Remuneration Report  

We were engaged to audit the Remuneration Report included in pages 5 to 10 of the Deed 

Administrators’/Liquidators’ Report for the year ended 30 June 2015.   The Deed Administrator and 

Liquidators are responsible for the preparation and presentation of the Remuneration Report in 

accordance with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion 

on the Remuneration Report, based on our audit conducted in accordance with Australian Auditing 

Standards.  

  



 

Basis for Disclaimer of Opinion 

On 23 August 2016, the powers of the Directors of Ausroc Metals Limited (subject to Deed of Company 

Arrangement/In Liquidation) were suspended upon liquidation of the Company and the Deed 

Administrators and Liquidators were appointed to assume control of the Company’s business, property 

and affairs.  As stated in note 1 of the financial report, the financial report has been prepared by the 

Deed Administrators and Liquidators who were not in office for the periods presented in this report, 

and the Deed Administrator and Liquidators did not have oversight or control over the Group’s financial 

reporting systems, including being able to access financial records that correctly record and explain 

the transactions included in the Remuneration Report for the year ended 30 June 2015.  

Disclaimer of Opinion 

Because of the matters described in the Basis for Disclaimer of Opinion paragraph, however, we were 

not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.  

Accordingly, we do not express an opinion on the Remuneration Report. 

 

BDO Audit (WA) Pty Ltd 

 

Dean Just 

Director 

 

Perth, 13 October 2017 
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