\ G2 Colin Street, West Parth,
@ ) Westen Austrafia 6005
I MO NARCH RESO URCES LIMITED Telephone: 51-8 %481 6422

Vaczimile: 61-89481 6433

12 October 2004

Manager Announcements
Company Announcements Office
Australian Stock Exchange Limited
Levei 4

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam

RELEASE OF RESTRICTED SECURITIES FROM ESCROW

In accordance with ASX Listing Rule 3.10A, we advise that 20,000,000 ordinary fully paid
shares m Monarch Resources Limited will be released from escrow on 29 October 2004,

Yours faithfully

FRANK CAMPAGNA
Company Secretary
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