‘“ MONARCH GOLD

MINING COMPANY LIMITED

11 January 2007

Manager Announcements
Company Announcements Office
Australian Stock Exchange Limited
Level 4

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam

SUBSTANTIAL SHAREHOLDING NOTICES

Level
23 Ventnor Avenve, West Perth,
Western Australia 6005

Telephone: 61-8 9481 6422

Facsimile: 61-8 9481 6433

Please find enclosed Notices of Change of Interests of Substantial Shareholder which have
been lodged with Moenarch Geld Mining Company Limited by Crawley Investments Pty Lid

and Laurence James Kiernan.
Yours faithfully

Frank Campagna
Company Secretary

0 Box 870, West Perth, Weslern Australia 6872

ABN ST IN3E 266



Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Monarch Gold Mining Company Limited ("Monarch™

ACN/ARSN 100 038 2686

1. Details of substantial holder {1}

Name Crawiey lnvestments Piy Lid

ACN/ARSN (if applicable) 084 261 131

There was a change in the interests of the
substantial holder on 10/ 01/ 07

The previous notice was given to the companyon 07 /08/086

The previous notice was dated 87 /08 /08
2. Previous and present voting power
The total number of votes attached to all the voling shares in the company or voting inferests in the scheme that the substantial holder or an associate

{2} had a relevant interest (3) in when last required, and when now required, 1o give a substantial holding notice to the company or scheme, are as
follows:

Class of securities {4) Pravious notice Present notice

Persom's votes Woling power (5) Parson's votes WVoling power (5)

Ordinary shares 18,645125 85.85% 32,544,125 12.02%

*_Adiusted percentage to reflect dilution from subsequent issues of shares by Monarch

3. Changes in refevant interests

Particutars of each change in, or change in the nafure of, a relevant interest of the substantial holder or an associate in voling securities of the
company or scheme, since the substantial holder was last required to give a substantial hoiding notice io the company are as follows:

Date of Person whose Nature of change Consideration given in Class and number | Person's voles

change relevant interest {8} relation to change {7) of securities affected
changed affected

10.01.07 impetial Resources On-trtarkst $3,074.508 13,888,000 13,849,000
Py Ltd Clmperial") purehase ardinary shares

4. Present refovant interests

Particulars of sach relevant interest of the substantial holder in voting securities after the change are as follows:

Halder of Registered Person entitled to Nature of relevant interest {6) Class and Parson's votes
relevant holder of be registered as number of
interest securities holder (8) securities
Crawley Crawley Crawley Crawley holds shares directly in | 18,460,000 18,460,000
investments Monarch ordinary shares
Pty Lid
{"Crawley™)
Crawley imperial imperial Imperial holds shares directly in 13,988,000 13,849,000
Monarch. lmperial is an ordinary shares
associate of Crawley by virtue of
Crawley holding a 87% interest
in kmperial
Crawley Michael fichael Laurences Mr Kiernan holds shares directly | 41,000 erdinary | 41,000
Laurence Kiernan in Menarch. Mr Kieman is an shares
Kieman associate of Crawley by virtue of
Mr Kieman being a direcior of,
and shareholder in, Crawley




Crawley Sarah Elizabeth | Sarah Elizabeth Ms Kleman holds shares 44 125 ordinary 44,125
Kieman Kieman directly in Monarch. Ms Kiernan | shares
is an associate of Crawley
Investments Pty Lid by virtue of
holding & 40% interest in
Crawiey

5. Changes in association
The persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association {9) with, the substantial
holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN (f applicable) Nature of association

8. Addresses
The addresses of persons named in this form are;

Name Address

Crawley Investments Piy Lid PO Box 870 West Perth, WA 6872
perial Resources Ply Lid PO Box 870 West Perth, WA 6872
Michae! Laurence Kiernan PO Box 870 West Perth, WA 6872
Sarah Elizabeth Kiermnan PO Box 870 West Perth, WA 8872

Signature

print name Michael Laurence Kiernan Capacity. Director

sign here Date 11/ 01/ 07

DIRECTIONS
{1} ifthere are a number of substantial holders with similar or related relevant interests {eg. a corporation and s related cormorations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form. If the relevant interesis of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of sach group, with the
names and addresses of members i clearly set out in paragraph 6 of the form.
{2}  See the definition of "assoclate” in section 9 of the Corporations Act 2001,
{31 See the definition of “relevant interest” in sections 608 and 871B(7) of the Carpurations Act 2001,
{4y The voting shares of & company constitute one class unless divided info separale classes.
{3) The persom’s votes divided by the total votes in the body corporate or scheme multiplied by 100,
{6} Include details of
{ay any relevant agreement or other circumstances because of which the change in refevant interest occurred. {f subsection 6718{4) applies, a
copy of any document setling out the terms of any relevant agreement, and a sialement by the person giving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with 2 written statement cerifying this contract, scheme or

arrangement; and

{b} any qualification of the power of a person to exercise, controf the exercise of, or influence the exercise of, the voling powers or disposal of
the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of "“relevant agreement” in section 9 of the Corporations Act 2001,

{7y Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant inlerest was acquired has,
or trtay, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of & contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, sven if they are not paid dirsctly to the person from whom the relevant interest was acquired.

{8y i the substantial hoider is unable to determing the identify of the person {eg. if the relevant interest arises bacause of an option) write “unknown”™.

{9y Give details, if appropriate, of the present association and any change in that association sincs the last substantial holding notice.




Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme fonarch Gold Mining Company Limited "Monarch”)

ACN/ARSN 100 038 268

1. Details of substantial holder {1}

Mame Laurshee James Kieman

ACN/ARSEN (if applicable)

There was a change in the interests of the
substantiat holder on 10/01/07

The previous notice was given to the companyon 07 /08 /06

The previous notice was dated 07 /08 /06
2. Previous and present voting power
The total number of votes attached 1o all the voting shares in the company or voting interests In the scheme that the substantial holder or an assoclate

{2} had a relevant interest {3} in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Class of sscurities (4)

Pravious nolice

Prasent notice

Parson's voles

WVoting power {5}

Parson's voles

Voting power (8}

Ordinary shares

25,560,000

9.44% *

38,458,000

14.57%

* Adjusted percentage to reflect dilution from subseguent issues of shares by Monarch

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was [ast required to give a substantial holding notics to the company are as follows:

Date of Person whose Nature of change Consideration given in Class and number | Person's voles

change relevant interest {6} refation to change (7} of securities affected
changed affected

20.09.06 Laurence James On-market 586,000 400,000 ordinary 400,000
Kisrpan plirchase shares

23.11.086 Laurance James On-market sale 5125 000 500,000 ordinary 500,000
Kisrnan shares

10.01.07 imperial Resources On-market $3,074 508 13,868,000 13,894,000
Pty Lid (“tmperial”y plirchase ordinary shares

4. Present refovant interests

Particulars of sach relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled to Mature of relevant interest (6} Class and Persor’s votes
refevant holder of be registered as number of

interast securities holder (8) securities

Lalrence Laurence James | Laurshce James Mr Kiernan holds shares directly | 7.000.000 7,000,000
James Kiernan Kiernan it Monarch ordinary shares

Kigrnan

Lalrence Crawley Crawiesy Relevant interest by virtue of Mr | 18,460,000 18,460,000
James investments Pty Kiernan holding a 40% ordinary shares

[iernan Lid {“Crawley™ sharshokiing in Crawley

Laltrences fmperial fmperial Relevant interest by virlue of Mr | 13,088,000 13,894,000
James Kiernan holding & 33% ordinary shares

Kiernan shareholding in lmiperial




5. Changes in association
The persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of their association {9) with, the substantial
holder in relation to voling interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) MNature of association

8. Addresses
The addresses of persons named in this form are;

Name Address

Laurence James Kiernan PO Box 1008 Claremont, WA 8810

Crawley Investments Pty Lid PO Box 870 West Perth, WA 8872

Imperial Resources Pty Lid PO Box 870 West Perth, WA 8872

. _____________________________________________]
Signature , o
print name Laurencs James Kiernan Capacity:
sign here Pate 11/01/07
DIRECTIONS

{1} Ifthere are a number of substantial holders with similar or related relevant interests (eg. 4 corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form. If the relevant interesis of & group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members s clearly set out in paragraph 6 of the form.

{2} See the definition of "assoclate” in section 9 of the Corporations Act 2001,

{31 See the definition of “refevant interest” in sections 608 and 8718({7) of the Corporations Act 2001,

{4y The voting shares of a company constitute one class unless divided info separale classes.

{3y The persom’s votes divided by the total votes in the body corporate or scheme multiplied by 100,
{6} Include details of

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. i subsection 871B{4) applies, a
copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
any contract, scheme or artangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangaement; and

{by any qualification of the power of & person to exercise, control the exercise of, or influsnce the exercise of, the voting powers or disposal of
the securities to which the relevant infersst relates (indicating clearly the particular securities 1o which the gualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

{7y Details of the consideration must include any and all benefits, money and other, that any person from whom 2 relevant inlerest was acquired has,
or tray, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of & contingency. Details must be included of any benefit paid on behalf of the substantial holder ¢r its associate in relation to the
acquisitions, sven if they are not paid dirsctly to the person from whom the relevant interest was acquired.

{8y i the substantial hoider is unable to determing the identify of the person {eg. if the relevant interest arises bacause of an option) write “unknown”™.

{9y Give details, if appropriate, of the present association and any change in that association sincs the last substantial holding notice.




