Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Io Company Name/Scheme  Monarch Gold Mining Company Limilted

ACNIARSN

1. Detalls of substantial holder (1)

Name JPMorgan Chase & Co. and its affiliates

ACKIARSN {if applicable} N/&

Thers was a change in the interests of the
substantial hotder on 84/ Fun/2007

The previous notice was given 1o the companyaon 11/Jan/2007

The previous notice was dated 11/Jan/2007

2. Previous and present voting power

The total number of votes atfached to all the vating shares in the comparny or voling interests in the scheme that the substantial holder or
an associate {2} had s relevant interest (3} in when fast required, and when now required, o give a substantial holding notice o the
company of scheme, are as follows:

Class of securities (4) FPravious notice Prasent notice
Person's votes Woting power {5} Pearson's votes Voting power {5}
Ordinary 18,284,000 6.75% 25 565, 875 8.15%

3. Changes in relevant interests

Particulars of esch change in. or change in the nature of, & refevant interest of the substantia] holder or an associate in vating scurities of
tha compary or scheme, since the substantial holder was last required to give a substantial holding notice to the company of scherme are
as follows

PEEE Terson wWhose NaIUre Of Change (5] ConSIOeTal0nN Qien it | L15e 800 NUMDeT | FEfSON S VoS
changs refevant interest relation to change (7} | of securities affected
changed affected
Dua to

Increasge in
Izaued Share
Capital

4. Present relevant interests

Particutars of each relevant interest of the substantial holder in voling securitios after the diange are as follows:

Toder & Regisiored NOET | Fotson SHONCy I0DS | NBlWe Of Televat Class ang nanToer PErson S VOIS
retevant of securities registered as holder interest {6) of securities
intarest {8}
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5. Changas in association

The persons who have become associates (2) of, coased to be associates of, or have changed the nature of thelr association {8 with, the
supstantial holder in refation to voting interests in the company of scheme are as follows:

Name and AGN/ARSN {if applicable} | Nature of association

N/A

6. Addresses

The addresses of parsons named in this form are as follows:

harme Address
FPMorgan Chase & Co. 1111 Polaris Parkway, Columbus, Ohle 43240.
|
Signature
- ; Executive Director / JPMorgan
Fint name sapac
. Lam Chee Kin paciy Chase Bank, N.A.
sign here date 01/ Jun/ 2007

DIRECTIONS

{1) [Hthere are a number of substaniizsl holders with similar o refated relevant irderests {eg. a corporation and is refated corporations, of the
manager and trustee of an equity frust), the names could be indluded in an annexure 1o the form. If the relevant interests of a group of
persons are essentislly similar, they ray be referred to throughout the form as a specifically named group if the membership of each group.
with the narnes and addresses of members is clearly set out in paragraph & of thefom.

{2y See the definition of "associate” insection 9 of the Corporations Act 2001,

{3} See the dafinition of "relevant interest” in sections 808 and 67 1B{7) of the Corporations Act 2001,
{4) The voting sharss of a company constitute one class nless divided into separats classes.

{51 The person's votes divided by the total voltes in the body corporate or schere multiplied by 100.

{8 Include detais of,

{a} any relevant agreernent or ofher circumstances because of which the change in rebvart inferest occurred. i subsection 8718(4)
spplies, & copy of any document setting out the terrns of any relevant agreement, and a staternent by the person giving full and
accurate detalls of any coniract, scharme of arangement, must accompany this form together with & written statement certifying this
cortract, scherne or arrangement; and

{b} any qualification of the power of a person to exercise, control the exercise of, of influence the exercise of, the voting powers of
disposal of the securities to which the relevant interest refates {indicating clearly the particslar securities to which the guaiification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,
{7y Detsils of the consideration must includeany and alf benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entifed to receive in refation fo that acquisition. Details must be included even # the benefit is conditions! on the

hapgering or niot of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
te the: acquisitions, even if they are not paid directly fo the person frorm whom the relevant interest was acduired.

{8) I the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
“unkriown™.

{9 Give details, # appropriate, of the present associstion and any change in that association since the st substantial holding notice.




Monarch Gold Mining (ISIN: AU000000MON2)

Transaction Type of Total Issued share
date i transaction Ccy Price Quantity Positions capital % owned

2 R 3

A,

24/Jan/07 | JPMAM(UK) |Purchase AUD 0.27 1,361,950 | 19,641,950 270,816,000 |  7.25%

25/Jan/07 | JPMAM{UK} [Purchase AUD 0.27 810,750 | 20,452,700 270,816,000 7.55%
04/Jun/07 | JPMAM(UK} [Purchase AUD 0.20 5 113,175 | 25,565,875 313,835,580 8.15%
, SR b | e

"JPMAM(UK)" = JPMorgan Asset Management {UK) Limited
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