Appendix 4E

Preliminary Final Report
Period Ending on 30 June 2003

Oldfields Holdings Limited

ABN 02 000 307 988
Resuits for Announcement to the market

$A,000
Revenues from ordinary activities down 15.98% to 36,692
Profit from ordinary activities after
tax atiributable to members up o 1,780
Net profit for the pernod attributable
to members up to 1,789
Final dividend ordinary securiiies 3.0 cents per security
Franked amount ordinary securities 0.0 cents per security
Total dividend preference securities 9.0 cents per security
Franked amount preference securities 0.0 cents per security
Record date for determining entitlements to the dividend 15" October 2003
Date the dividend is payable 03" November 2003

Percentage changes for profit are not shown due to the large movement from a loss of
$4,302,969 in the previcus financial year.

Net tangible assets per ordinary security $1.08
Net tangible assets per ordinary security
Previous corresponding period $6.97

The accounts are in the process of being audited.

Chris Hext
Company Secretary 11 September 2003



REVIEW OF OPERATIONS

The directors are pleased to announce for the year ending 30™ of June 2003, the company
made a net profit attributable to members of $1,788,793. This compares to a net loss in
the same period last year of $4,302,969.

The company has turned the comer with a very good EBIT result of $2,927,073 the best
recorded to date. This is primarily because of the net gain on the disposal of non-current
assets of $1,833,493 (principally the Sale of 2 Farrow Rd, Campbelliown). However the
company traded profitably in the year.

The deconsolidation of Pt Ace Oldfields for the second half of the financial year and our
exiting from ladders, reduced consolidated revenue by $7.9M for the financial year.
Excluding these events sales revenue from our remaining trading increased. A book loss
of $94,480 resulted from the deconsolidation of PT Ace Oldfields. This is a once off loss.
In future the entity will be accounted for under the equity method.

DEBT STRUCTURE AND GEARING

The company’s long term and short term debt structure (including all lease liabilities) is
$2.58m as at end of June 2003, This compares fo $6.92m as at end of June 2062 and
$14.93m as at end of June 2001. The directors feel the current level of debt represents a
low gearing for a company of this size and especially in the industries that i operates in.
Operating expenses in the core business unit were reduced by $3.8m.

DIVIDENDS

The board has declared a final dividend of 3 cents per share unfranked .This will be paid
on the 3" of November 2003 with the record date being the 15" of October 2003. Our
company policy is to pay a dividend, where possible assuming the cash flow permits on
an on going basis. Due to the previous years losses we stili have some time to go before a
fully franked dividends are declared.



The operations are reviewed by the divisions as follows:
BUSINESS STRUCTURE

With the recent disposal of our ladder division the company has been organised into the
following divisions:~

Paint Applications
Treco Garden Sheds
Oldfields Access Hire
Pt Ace Oldficlds

PAINT APPLICATION PRODUCTS

General business was affected by the consumer confidence leading up to and during the
war in [rag. The division was modestly profitable, although the profit would have been
significantly larger if it had not been for two factors.
1. The loss of a major contract from the previous year affecting sales this year and
2. The general slow down around March due to the war on terrorisim.

The division is budgeting for a modest profit in 2004,

We have won a number of major contracts during the year all due to start early in the first
and seconds guarter of the 2604 financial year.

LADDERS

The remaining ladder manufacturing business produced a net loss for the year ending
2003, This business was affected by high overheads and administration costs related to
manufacturing from the under utilised site at No 2 Farrow Rd Campbelltown. The board
made the decision {o exit from ladders in February 2002, The remaining ladder contract
was sold in May 2003. A good deal of capital was tied up in manufacturing resuiting in
low stock turns and losses. The removal of this cost structure is expected to have a
positive affect on company profits in 2004,



PT ACE INDONESIA

This division is part of a joint venture that manufactures paint brushes and rollers in
Indonesia. The division is profitable. 1t experienced a slight siow down during the middle
of the year as a resuit of a lost confract in Australia. Revenue has increased since, and
current revenue 1§ in line with budget. This division produces a high quality product
made in South East Asia. The potential to penetrate new markets around the world has
not yet been realised. Our main focus to date is to produce for the Australian and New
Zealand market. This mix is now beginning to change and revenue from other markets
like the USA is improving in line with our strategy.

Whilst the subsidiary, PT Ace, was deconsolidated as at the 1¥ of January 2003 from
Oldfields International Pty Lid, the sharcholding at 49% remains unchanged. This
decision is in line with management’s conservative approach to date and has affected our
consolidated revenue and profit this year. The deconsolidation resulted in a once off book
loss of $90,480.

The Directors feel our share of earnings under equity accounting for this entity will
improve profitability into 2004,

ACCESS HIRE

This time last year this strategic business unif, was offered for sale to a management buy
ouf feam MBOQO. This did not proceed. Since then our executive team has restructured this
business by eliminating unnecessary costs. We exited from the costly low returns
elevated work platforms market. This has produced a much better focus on our core
product aluminium scaffold. This division manufactures, selis and hires this product. The
division is profitable and services a niche market in Sth East Queensland, NSW and
Victoria.

The directors are pleased with the turn around in this division and feel confident with its
future out look. As previously disclosed we do not intend selling this division based on its
current performance.

The team was successful in winning major temporary seating coniracts and major
prestigious scaffolding works during the year. The team is very much performance driven
with a focus on OH&S related issues within its market.

We have produced innovative products in the last 6 months and have applied for design
patents covering our registered frade mark, Flexisafe. We expect these new products will
break into a new market in the home building industry resulting in increased hire revenue
and an improved net profif for the company leading into 2004,



TRECO GARDEN SHEDS

This division performed well in comparison to this fime last year with ifs revenue up on
the 2602 year. However this division is still close fo break even and the board will look at
this closely over the next 6 months.

The focus this coming year will be on cost reduction maximization, improved stock furns
and better procurement and distribution means. We will also explore possibilities of new
markets and a focus on our national distribution channels.

This division occupies most of our current location at No § Farrow Rd.
FUTURE OUTLOOK

Our Company has gone through massive reforms of late. The cashflow has been
stabilised and all overdue liabilities have been paid off. The company has been advised
that the preference shareholders infend fo convert their shares to ordinary shares on or
before the due date in February 2004. This will result in an additional $350,000 cash
injection on conversion. Our banking facilities have been rearranged on a less onerous
basis.

The Directors feel that given the improved trading performance, we expect that
sharcholder value will continue to improve. The deconsolidation of Pt Ace Oldfields is
expected to have an impact on consolidated revenue, but the net overall profif resulf is
expecied to continue to improve over the next full 12 month period.

The first quarter revenue fo date is under our expectations due to a timing issue relating to
the commencement of new coniracts, which are a few months behind schedule,

The Directors are keen to mainiain good Corporate Governance. The board undertakes to
keep the market regularly informed. It is our goal to continue fo improve sharcholder
value over the next 12 months.

The board as per previous disclosures continues to seek appropriate mergers and or
acquisitions with the possibility of achieving synergies with other companies involved in
complimentary business activities.



AFTER BALANCE DATE EVENTS

The company has purchased commercial real estate which if infends to lease out at 2/88
Batt St Penrith NSW. The purchase price was $340,000.06. Valuations received fo date
value the property at $360,060.00 The Directors feel that the valuation is conservative in
line with bank valuations on commercial property in the area. The net retumns are in the
vicinity of 8% pa.

The company, as per the resolution at the recent EGM, has resolved fo issue 142,000
share options to non-direcfor executives at an exercise price of $1.20 per share. They wiil

be issued from the 3™ of November 2003 under the executive option scheme.

The directors have also resolved to suspend the dividend reinvestment pian.



OLDFIELDS HOLDINGS LIMITED 02 000 307 988
AND CONTROLLED ENTITIES

STATEMENT OF FINANCIAL PERFORMANRCE
FOR THE YEAR ENDED 30 JUNE 2003

Economic Entity Parent Entity
Note 2003 2002 2003 2002

$ 3 $ $
Sales reverniue 2 25,838,368 32,825,200 - -
Cost of sales {20,747.437% (31,711,017) - -
Gross profit 5,198,931 1,114,183 - -
Othier reveniues from ordinary activities 2 10,753,596 10,843,312 - B76,117
Distribution expenses (4,595,184}  {7.,512,706) - -
Marketing expenses {655,970} {575,519) - -
Occupancy expenses {550,6986) {358,740) - -
Administration expenses {3,325,268) {2,688,229) - (866,483)
Borrowing costs experise 3 {701,167y {1,181,860) - {9,634)
Written down value of disposed property, plant and
equipment {3,867,124) {5,856,978) - -
Othier expenses from ordinary activities {422,838} {869,770) - -
Share of net profits of associates and joint venitures
accounted for using the equity method 198,624 365,242 - -
Profit {loss) from ordinary activilies before income tax
expanse 3 2,225,906  {6,801.085) - -
Income tax expense relating to ordinary activities 4 {407 ,975) 2,052,972 - {4,462)
Profit {loss) from ordinary aclivities after related income tax
EXpense 1,817,931 {4,748,094) - {4,462)
Net profit {loss} attributable to outside equity interests {28,138) {445 125) - -
Net profit {loss} attributabie to members of the parerit entity 1,788,793 {4,302 989) - {4,462)
Increase in asset revaluation reserve 25b {610,462} 258,365 - -

Net excharige differerice on transtation of financial report of
self-sustaining foreign operations 25d {829,591} {58,1471) - -

Total revenues, experises and valuation adjustmenits
atiributable fo members of the parent entity and recognised

directly in equity {1,440,053) 198,224 - -
Total changes in equity other tharn those resuiting from

trarisactions with owners as owners 348,740 {4,104, 745) - (4,462}
Basic earnings per share {cents per share} 8 21.88 {59.20)

Difuted eamings per share {cents per share) 8 16.58 {34.61)

The accompanying notes form part of these finarncial statements.



STATEMENT OF FINANCIAL POSITION AS AT 36 JUNE 2003

Note
CURRENT ASSETYS
Cash assets 9
Receivables 10
Inventories 11
Other 19
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Investments accountad for using the equity method 12
Othier finaricial assets 15
Property, plant and equipment 15
Deferred tax assels 17
Intangible assets 18
Other 19
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
CURRENT LIABILITIES
Payables 20
Interest-bearing Habilities 21
Provisioris 23
TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Interest-bearing fabilities 21
Deferred tax liabilities 22
Provisioris 23
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY
Contributed equity 24
Reserves 25
Retained profits 26
Parent entity interest
QOutside squity interest 27

TOTAL EQUITY

OLDFIELDS HOLDINGS LIMITED 02 000 307 988
AND CONTROLLED ENTITIES

The accompanying notes form part of these finarncial statements.

Economic Entity Parent Entity
2003 2002 2003 2002
& 5 $ $
278,720 087 957 275 347
5,263,376 4,469,606 3,721,515 4,412,724
4,117,220 8,548,012 - -
455,340 405 487 - -
10,116,656 14,419,012 3,721,790 4,413,071
1,728,934 - - -
1,380 1,380 7,209,076 7,208,852
4,728,085 10,261,511 . -
2,968,663 2,997,220 . -
3,702 2 . -
54,870 61,426 - -
9,485,334 13,321,539 7,209,076 7,208,852
15,601,980 27,740,551 10,930,866 11,621,923
4,817,684 7,865,470 978,091 1,196,648
518,418 5,667,185 - -
854,452 971,078 157 500 315,000
6,190,562 14,303,733 1,135,591 1,511,648
2,069,374 1,260,504 . -
458,299 - . -
133,508 231,129 - -
2,661,181 1,491,633 - -
8,851,743 15,795,366 1,135,591 1,511,648
10,750,247 11,945,185 9,795,275 10110,275
B,175,550 8,175,550 8,175,550 8,175,550
672,705 1,862,758 901,620 501,620
1,601,992 1,682 718,105 1,033,105
10,750,247 10,039,890 9,795,275 10,110,275
- 1,908,295 - -
10,750,247 11,945,185 9,795,275 10110,275




OLDFIELDS HOLDINGS LIMITED 02 000 307 988
AND CONTROLLED ENTITIES

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2003

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers

Payments to suppliers and employees

Interest received

Borrowing costs

Net cash provided by {used in) operating activities 30a
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of properly, plant and equipment
Purchase of property, plarit and equipmerit
Purchase of investments

Net cash provided by {used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares

Proceeds from borrowings

Repayment of borrowings

Net cash provided by {used in} financing activilies
Net increase in cash held

Cash at 1 July 2002

Effect of exchiange rates on cash holdings ini foreign

cufrencies
Cash at 30 June 2003 9

The accompanying notes form part of these finarncial statements.

Economic Entity Parent Entity
2003 2002 2003 2002
S $ $ 3
32,189,184 45061779 - -
{34,887,948) (44,199,806} {38,635} (472.018)
52,749 83,503 - -
{925,735  {1,137.516) (213 {10,461}
(3,571,748} 3,807,660 (38,848) {(482,479)
5,774,158 5,702,034 - -
{619,101) {128,083) - -
- - (224} -
5,155,067 5,573,971 {224} -
5,735,000 - 39,000 492,252
(6,585,000}  {7,987.185) - -
{850,000} {7,997,155) 38,0600 492,252
733,309 1,384,776 {72} 8,773
(442544}  {2,079,714) 347 (5,426}
{14,045) 252,354 - -
276,720 {442,544) 275 347




OLDFIELDS HOLDINGS LIMITED 02 600 307 988
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

Note 1 Statement of Significant Accounting Policies
The financial report is a general purpose financial report that has been prepared in accordance with Accounting Standards, Urgent issues Group Consensas Views
and other authoritative proncuncements of the Australian Accounting Standards Board and the Corporations Act 2001,

The financial report covers the sconomic entity of Oldfialds Holdings Limited and controlled entities, and Oldfieids Holdings Limited as an individual parent entity.
Cheifielde Holdings Limited is a listed public company, meorporated and domiciled in Australia.

The financial report has bear prapared on an acoruals bagis and is based on historical costs and does not {ake into account changing money values of, sxcept whers
stated, current valuations of non-current assels. Costis hased on the fair values of the consideralion giver in exchange for assets.

The following is & summary of the material accounting policies adopted by the economic entity in the preparation of the financial report. The accounting policies have
been consistently applied, unless otherwise staled.

&,

Praciples of Consoclidation

A controlled entity is any entity controlled by Oidfields Holdings Limited. Controd exisls where Dldfields Holdings Limited has the capacity to dominate the
decigion-rmaking in reigtion to the financial and operating policies of another antity so that the other entity oparates with Oldfields Holdings Limited to achieve
the: objectives of Oldfieids Holdings Limited. A list of controlled entities is contained in Note 16 to the financial staterments.

Al inter-company balances and ransactions between entities in the sconosmic entity, induding any wweakised profils o losses, have been eliminated on
cofnsolicdation.

Where controlled entities have smersd or left the economic antity or lefl the sconcrmic entity during the year, thelr operaling results have been included from the
date control was chained or unti the date control ceasead.

Cutside interests in the equily and resuits of the entifies that are controlied are shown as a separate fem in the consolidated finansial report.

ncome Tax

The econormic entity adopts the Bability method of tax-effect accounting whereby the income tax expense is based on the profit from ordinary activities adjosted
for any permanent differences,

Tiring differences which ariss dus {o the different accounting periods in which iterns of revenue and expense are included in the determination of sscounting
profit and taxable income are brought 1o account as aither a provision for deferred income tax of as a futurs income tax benefit at the rate of income tax
applicable o the pericd i which the benefit will be received or the liability will become payable,

Fufdre income tax benefits are not brought to ascount unfess realisation of the asset is assurad bayond reasonable doubt. Future incotme tax benefits in relation
to tax losses are not brought 1o account uniess there is virtual certainty of realisation of the banefit.

The amount of benefits brobght to secount or wiich may be realised in the future is based on the assurnption 1hat no adverse change will socur In ncome
taxation legisiation and the anticipation tha the sconomic antity wilk derive sufficient future assessable income to enable the benefit to be realised and comply
with the conditions of deductibility imposed by the iaw.

Oldfields Holdings Limited and ifs wholly-owned Aostralian subsidiaries will be forming an income {ax consolidaled group under the Tax Consolidation Regime.
The Tax consolidated group will enter a tax sharing agreement whereby each company in the group conlribuies to the income tax payable in porportion o their
contribtulon to the net profit before tax of the tax consolidated group,

inventorias

Inventaries are measured at the lower of cost and net realisable value. The cost of manufactured products includes direct raterials, divect labour arid ars
appropriate porton of varable and fixed overheads. Overheads are applied on the basis of normat operating capacity.

Property, Plant and Equipmant

Each class of property, plant and equipment is carded at cost or fair value jess, where applicable, any accumulated deprasiation.

Property

Fraezhold tand and bidldings are measured on the fair value basis, being the amount for which an asset could be exchanged between knowledgeable willing
parties in an arm's length ansaction. Itis the policy of the econcmic entity to have an independent valuation every three years, with annual appraisals being
marte by the directors.

The revaluation of freehold land and buildings has no! taken account of the polential capilal gains tax on assels acquired after the introduction of capital gains
tax.

Plant and equipment

Plant and equipmnent ane measured on the cost bagis.

The carrying amount of plant and equiprent is reviewad annuslly by directors to ensdee i is not in excess of the recavaratle amourt from these assels. The
recoverable armount is assessed on the basis of the expected net cash flows which will be recelved from the assets employment and subseguent disposal. The
axpected net cash flows have not bean discounted 16 thelr present values in determining recoverable amounts.

The cost of fixed assets constructed within the sconomic entlity includes the cost of materials, direct labour, borrowing costs and an appropriate proportion of
fixed and variable overheads.

Depresiation

The depreciabie amount of all fixed assels including buliding and capitalised lease {s, but excluding freehold land, is depreciated on a straight line basis
over their bseful Bves to the sconomic antity commencing from the time the asset is held ready for use. Proparties held for investrnent purposes are not subject
to depreciation. Leasehold improvemants are depreciated over the shorter of either the unexpired perod of the lease or the estimaled usefud lives of the
improvernents,

The depreciation rates sed for sach class of depreciable assets are:

Class of Fixed Asset Depracialion Rate
Baidings 1%
Leasehold improvernents 4-5%
Plamnt and eguipment & - 50%
Leased plant and sguipmant 15 - 206%
Lteases



OLDFIELDS HOLDINGS LIMITED 02 600 307 988
AND CONTROLLED ENTITIES

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

Leases of fixed assets whers substantially ali the risks and benefits incidental to the ownership of the asset, but not the fegal cwnership, are transferred lo
entities in the economic entity are classifiad as finance b . Finance | are capitalised, recording an assed and a labilty equal to the present value of
the minimum lease payments, including any guaranteed residual values. Leased assets are depreciated on a straight line basis over their estimated vseful lives
whers it ie likely that the economic entity will obtain ownership of the asset or over the term of the lease. Lease payments are allocatad batween the reduction of
the jease liabiily and the lease interest expense for the pariod.

Lease paymnants for operating leases, where substantially all the risks and benefits remain with the lessor, are charged ae expanses in the petiods in which they
afe incured.

Lease incentives Lnder operaling ieases are recoghised as a fabilty. Lease payments received reduce the flability.

f.  mvestments

Shares in isted companies hold as current assets are valued by dissctors at those shares' markel value at each balance date. The gains o iosses, whether
rpabised or unrealised, are included in profil from ordinary sofivities before income lax.

Nor-surrent investments ars measdred on the cost basis. The carrying amount of non-curient investments is reviewad annually by directors to ensure it is nol
in excess of the recaverable amount of these investments. The recoverable amount is assessad from the quoted market value for listed investments or the
undarlying net assets for others non-Ested investrments. The expected net cash flows from investments have nol besn discountad to their present vakue i
datermining the resoverable amounts.

g. ivestments in Associates
Invesiments in associale companias are recognised in the financial staterments by applying the equity method of accounting.

b interests in Joint Vertures

The sconomic entity’s share of the agsels, fiabilties, revenue and expenses of joinl venture operations are included in the appropriate Hems of the contolidated
staternents of financial performance and financial posiion. Details of the economic entity's interests are shown in Note 14.

The sconomic entity's interests in joint venture entities are brought to account using the equity method of acoounting in the consclidated financial staternents.
The parent entity's interests in joint venture sntities are brought to account using the cost method.
Resedrch and Development Expenditure

Research and Development costs are charged to profit from ordinary activities before income tax as incurred or deferred whers it is expectad beyond any
reasonabie doubt that sufficient future benefits will be derived 8o as to recover those deferred costs.

Dafarred research and development expenditure is amortised on a straight line hasis over the period during which the related benefits are expacted to be
realised, onee commercial production has commeancad.
. Forelgn Currency Transactions and Baiances

Foreign currency fransactions during the year are converted to Australian curmency at the rates of exchange applicable at the dates of the transactions. Armounts
receivable and payable in foreign currencies at balance dale are converted al the rales of exchange ruling at that date.

The gains and losses from conversion of assels and liabilties, whether realised or unrealised, are included in profit from ardinary activities as they arse.

The assets and liabiities of the overseas controlled entities, which are self-sustaining, are transiated at year-end rales and operating results are translated at
the rales ruling at the end of each month. Gains and losses arising on translation are taken directty to the foreign currency translation reserve,

. Empioyes Entitlerments

Prowision is made for the company's liability for employee benefits arsing from services rendered by employess {0 balance date, Employee benefits axpecled 1o
pe sattied within one year together with entiffernents ansing from wages and salaries and annual leave which will be settied after one year, have baen
measured al the amounis expected to be paid when the Babilly s seiffed plis related on-costs. Olher employee benefits payable fater than ocne year have been
meastred at the present value of the estimated future cash outlows to be made for those benefits,

Contributions are made by the sconomic entity to employee superannuation funds and are charged as expenses when incurred,
k.. Cash

For the purpose of the statement of cash flows, cash neludes:

— cash on hand and at call deposits with banks or financial institutions, net of bank cverdratis,
I.  Rawvenue

Revenue from the sale of goods is recognised upon the delivery of goods to custormers.

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial assels,

Divictend revenue is recognised when the right fo receive a dividend has been established. Dividends received from associates and joint venture entities are
accounted for in accordance with the equity method of accounting.

Revenue from the rendering of a service is recognised upon the detivery of the service to the susiomers.

Al revenue s staled ned of the amount of goods and services tax {GST)

m. GST
Revenuss, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoveratie from the Australian Tax
Office. in these circurnatances the BST is recognised as part of the cos! of acquisition of the asset or as part of an iterm of the expense, Receivables and
payables in the statement of financial position are shown inclusive of GST.

r.  Comparative Figures
Where reguired by Accounting Standards comparative figures have been adjusted to conform with chianges in presentation for the curent financial year.

Note 2 Revenue
Econarmic Entity Parant Entity
2003 2002 2003 2002
Nots % b4 % %
Operating activities
— zale of goods 25,938,368 32,825,200 - -
— inkerast received 2b 34,830 88,231 - -
— otfser revanus 450,313 156,429 - BB 117
— oommission moeived 84,173 120,155 - -

— rerntal ravaribg 4,863,837 4,840,518 - -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

31,191,347 38,030,534 - B8, 117
Non-operating activities
— proceads on disposal of property, plant and aquipment 5,500,617 5,637,978 - -
3,500,817 3,837,378 - -
Todal Ravarle 36,681,964 43,868,512 - B8, 117
b, interest revenue from:
— other persons 54 B850 88,231
Todal interast ravarle 54 B850 88,231 - -
Note 3 Profit/{loss) from Ordinary Activities
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
Frafit{lose) from ordinary aclivities before income tax has been determined
afler:
a.  Expenses:
Cozt of sales 20,747 437 37087 - -
Borrawing costs:
— Interest paid related corporations 30,432 - - -
— lease and hirepurchase inkerest 38,184 105,488 - -
— gther parsons 352,551 1,076,374 - 2,634
Todal bosrowing cosks 70,167 1,181,860 - 2,634
Dapraciation of non-current assels:
— buitdirgys - 12,785 - -
— plant and equiprent 828 691 2,183,224 - 18,111
— leased piant and equipment 188,608 22,634 - -
Todal deprecistion 1,018,282 2,218,847 - 18,111
Armortisation of non-current assets:
— research and development expenditure 5,854 5,853
Todal amortization 5,654 5,853 - -
Bad and doubiful debds:
— trade debtors 40,000 34,234 - -
Toiat bad and doubtiul debts 40,000 34,234 - -
Cortingant rentals on finance leases 95,582 316,613 - -
Write down of inventories to net realisable value - 245,134 - -
b, Reverue and Net Gains
MNet gaindloss) on disposal of non-carrent assels:
— property, plant and equipment 1,833,493 {259,000 - 36,650
Foreign currency franskation gaing 58,155 58,141 - -
. Bigniicant Revenuzes and Expenses
The foliowing sighificant revenue and expense ilems are relevant in
axplaining the financial perdormance:
Procesds on disposal of property, plant and equipment 3,500,617 5 B37 878 - -
Carrying amount of net assels sold {3,687, 124} {5,896,978) - -
Net gain/{loss) on disposal of non-current assels 1,833,493 {258,000 - -
Note 4 Income Tax Expense
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
a. The prima facie tax on profit{loss) from ordinary activities before tax is
reconciled (o the income tax as foliows:
Prima Facie tax payable on profit{loss) from ordinary activities before tax
incorme tax at 30% (2002:30%)
— Economic entity BE7 772 {2,040,320)
— Parent entity - -
Add:
Tax affect of
— othar non-allowable iterns {208 484} 263 835 - 4 482
— non tax-affecled overseas income/tosses {53,313) 192 248 - -
Under provision for income {ax in prior year - {468,735} - -
Ineome tax expense attributable (o profit from ordinary aclivities before
inaome tax 407,875 {2 052,372 - 4482
b, Income tax expense attributable lo:
Profit from ordinary activities before income tax 407 875 {2,052 972 - 4482
Extraordinary itemns
407,875 {2 052,372 - 4482
Note 5 Remuneration and Retirement Benefits
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %

& Directors’ Ramuneration

Incorme paid or payable to all directors of each endity in the economic entity by the entities
of which they are directors and any related parties 838 853 802 558
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Income paid of payable to af directors of the parent entity by the parent entily and any
refated pariies
Nuraber of paren! entity directors whose income from {he parent entity and any related
parties was within the following bands:

$0-$9999

$10,000 - $19,989

$20,000 - $29,999

$30,000 - $39,999

$50,000 - $598,999

$60,000 - $69,999

$70,000 - $79,999

$80,000 - $85,599

$140,000 - $140,908

$180,000 - $160,908

$180,800 - $100,900

The names of parent entity directors who have held office during the financial year are:
4 ROWESTWOOD
T.0b LOVE
A RMANKARIOS
C.0HEXT
JWW. TOLAND
HB. OLDFELD
B.H. OLDFIELD {retiract 11/08/02)
b, Executive Remuneration
Rermungration received or due and receivable by executive officers of the economic entity,
from entities in the econormic entify and related entities for management of the affairs of
the economic entity, whose remuneration is $100,000 or more

No.

106,548

Remuneration received or due and recelvable by executive officers of the parent entity,
fioen the parent entity and any related parties for management of the affairs of the parent
etity and its subsidiaries, whose income i $100,000 or more
Number of executives whose income was within the following bands:
$100,000 - $100,909

©.  Refirement and Superannuation Payments
Armounts of a prescribed benefit given during the year by the parent enlily oF a relaled
party to a director or a prescribed superannuation fund in a connection with the retiremeant
from a presoribad office:
Fuli particulars are not provided as the directors believe this would be onreasonabie

Note 8 Auditors’ Remuneration

%
Remuneralion of the auditor of the parent entity for:
— zuditing or reviewing the financial report
— ather services
Remuneration of other auditors of subsidiaries for:
— auditing or reviewing the financial report of subsidiaries

30,021

Econarmic Entity
2003

76,000
12,000

14,500

- B0B,034
No.

wh ah ok

wh wh

100,450

30443

Parent Entity
2002 2003 2002
% % %

55,000 - -
10,000 - -

22,200 - -

Note 7 Dividends

Note g

Urdranked redesmable preference dividend of 3.6% {2002 8.0%) per share

Economic Entity
2003

315,000

Parent Entity
2002 2003 2002
% % %
315,000

315,000 315,000

28 313,000

313,000 315,000 315,000

b, Balance of franking account al vear end adjusted for franking credits
arising from payment of provision for income tax and dividends
recognised as regeivables, franking debits arising from payment of
proposed dividends and franking oredits thal may be prevented from
distribution in subsequent financial years

Note 8 Earnings per Share

a.  Reconciliation of Earnings to Net Profit or Loss
Net profiti{ioss)
Nat profit/(foss) atinbutable {o cutside equity interast
Converting preference share dividends

Econormic Entity
2003 2002
%000 000

1,817,931
(29,138
{315,000}

(4,748,094

(315,000

Earnings used in the caleutation of basic EPS
Dividends on corverting preference shares

}
(445,125)
)
1

1473,783
313,000

{3,887 969
315,000



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2003

Earnings used in the calcalation of dilufive EPS

OLDFIELDS HOLDINGS LIMITED 02 600 307 988

AND CONTROLLED ENTITIES

Weighted averags number of ordinary shares outstanding during the year used in

catculation of basic EPS

Weighled average number of options oulstanding

Weighted average number of converting preferance shares on issue

Weighted average number of ordinary shares culstanding diring the year osed in

caloulation of dilutive ERS

1,788,733 {3,672 ,36%)
8,736,682 5,736,882
258,630 375,000
3,500,000 3,300,000
10,535,512 10,611,882

. Classification of securlies

The folowing securities have been classed as polential ordinary shares and are included
in the datarmination of dilutive EPS:

— opticns cutstanding
— 8.0% conmverling preference shares

Note 8 Cash Asgsets
Esonomic Entity Parent Entity
2003 2002 2003 2002
Note % % % %
Cash at bank 278,720 987 807 275 347
278,720 987 807 275 347
Reconailiation of Cash
Cash at the end of the financial year as shown in the staterment of cash fows is
reconciled Lo items in the stalement of financial position as folows:
Cash 278,720 S97.907 273 347
Bank overdrafts 21 - {1,440451) - -
278,720 {442 544) 275 347
Note 10 Receivables
Esonomic Entity Parent Entity
2003 2002 2003 2002
k] k] 5 E3
CURRENT
Trade debtors 3,858,088 3.522.441 - -
Provision for doublful debts {201,781 {303,228} - -
3,758,317 3,219,213 - -
Other debtors 1163473 42,310 - -
Amaounts receivable from:
— wholly-ownad subsidiaries - - 3,721,513 4412724
— associated companies 337,580 308,083 - -
5,263,378 4488 508 3,721,515 4412724
Note 11 Inventories
Esonomic Entity Parent Entity
2003 2002 2003 2002
% % % %
CURRENT
Haw rmalerials and stores at cost 514,134 3,875,548 - -
Work in progress at cost 738,723 531,237 - -
Finished goods at cost 2,764,383 4,138,228 - -
4,117,220 8,548,012 - -
Note 12 Investments Accounted for Using the Equity Method
Esonomic Entity Parent Entity
2003 2002 2003 2002
Note % % % %
Azsocigted compantes 13 1718738 23817 - -
inderesis in joink ventare entities 14 3,196 {28817 - -
1,728,834 - - -
Note 13 Associated Companies
interests are held in the following associated companies Ownarship Carrying Amocant
MNama Iriterast of investrnarnt
2003 2002 2003 2002
% % %0 %0
Undisted:
FT Ace Cldfields Ord 48 42 1.688,988 -
Concrete Purnping Systerns Ply Ltd Ord 25 23 - -
Baokyard Instaltations Ply Lid Ord 4% 45 28772 28,817
1,713,738 28,817

& Movemsnts during the Year in Equity Accounted Investment in Associated
Companies
Batance at baginning of the financial vear
Add: New irvestments during the year

28817 - - -
1,662,048 45 - -
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Share of assoriated company's profit from ordinary activities and extraordinary

itms affer oome tax 27,872 28772 - -
Batance at end of the financial year 1,713,738 28817 - -
b, Retained Earnings Attributable to Associate
Share of associate's profit from ordinary activities before income tax expense 27 BTZ 23772 - -
Share of associate’'s ncome tax sxpense - - - -
Share of associste's profit from ordinary aclivities after income tax 27,872 28772 - -
Share of retained profits at beginning of {he financial vear A8, 141 - - -
Adjustment to relained profits arising on adoption of equity accounting 1,187,429 - - -
Share of retained profits at end of the financiat year 1,261442 28772 - -
4. Burmmarised Presentation of Aggrogate Assets, Liabilities and Performance of
Associates
Current Assels 5,342 444 97,129 - -
Mon-Current Assels 2,573,913 8,988 - -
Todal Assets 7,918,357 105,128 - -
Current Liabilities 2,629,198 38,887 - -
MNor-Current Lisbilities 1,772,080 - - -
Todal LizbilHies 4401288 38,887 - -
Met Agsats 3,515,088 46,241 - -
Met profit from ordinary activities after income fax of associales 27 872 28772 - -
Note 14 Joint Ventures
Esononc Entity Parent Entity
2003 2002 2003 2002
b b b b
b, Interests in Joint Voenture Entities
A conteolied entity Oldfields NZ Lt has 3 49% interest in the [oind veniare entity of
Enduring and Partners selling hardware products to the global marked.
The voting powsr held by Oldfields Holdings Limited is 48%
i Retained sarnings attributable to interest in joint venture:
Balance at the beginning of the financial year {28.817) 129,823 - _
— share of joint venture's profil from ordinary activities after income tax 170,752 308,534 - -
— distribition received {110,542} {468, 1803 - -
Batance at the end of the financial year 30,393 {28,817} B _
ii. Carrying amount of investment in joint ventare entity:
Bakance at baginning of the financial year {28.817) 129,829 - -
— share of profil from ondinary activities after income fax 170,752 308,534 - -
— additiona! investments made during year - - - -
— distritition received {131,738 {468, 1803 - -
Batance at the end of the financial year 3,136 {28817} - -
i Share of joint venture entity's results and financial position:
Current Asgets 1820078 1857713 - -
Non-Current Assels - - - -
Total Assats 1 820,078 1 E57, 713 - -
Currant Liabilities 1810882 1887113 - -
Mon-Current Liabikties - - - -
Total Liabikties 1510882 1E37,113 - -
Ravenuss 4,543,737 4,286,237 - -
Expanses 4,372,983 3,877,703 - -
Profil from ordinary aclivities before income tax 170,752 308,534 - -
InGome tex expense - - - -
Profit from crdinary activities after income tax 170,752 308,534 - -
Note 15 Other Financial Assets
Esonomic Entity Parant Entity
2003 2002 2003 2002
Note & & & &
MNOMN-CURRENT
Listad investmants, at cost
— shares in other corporations 1,380 1,380 - -
1,380 1,380 - -
Unlisted investments, at cost
— shares in controlad artities - - 7,268,076 7,208,852
- - 7,208,076 7,208,852
1,380 1,380 7,208,076 7,208,852
Note 16 Property Plant and Equipment
Esonomic Entity Parant Entity
2003 2002 2003 2002
% % % %

EAND AND BUILDINGS
Fraetold land al:
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— independeant valuation - 2003
Total Land
Buildings at:
— independent vakation - 2001
Less gocumutated depreciation
— at cost
Total Buildings
Toral Land and Buildings
PLANT AND EGQUIPMENT
Plant and equipment
At cust
Accurmubated depreciation

Capitalised jeased assets
Accumdtated depreciation

Teral Plant and Equipment
Total Property, Plant and Eguiprrent
& Movements in Carrying Amounts

- 1,550,000
- 1,550,000
- 1,350,000
- 135,058

258,324 -
258,324 1,334,942
258,324 2,884,542
8,741,826 12,567,958
2,488,376 3,270,002
4,253,450 7,287 857
314,162 745,083
58,851 566,471
445,311 78,612
4,698,761 7,376,568
4,728,085 10,261,511

Movernant in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the

currant financial

year
Plant and Leased Plant
Freshold Land Buildings Equipment and Equipmant Tatal
k] k] k] : k]
Economic Entity:
Balance al the beginning of year 1,550,000 1,334,842 7287 857 78,612 10,268 511
Additions - 28324 930,456 506,164 1,465,544
Disposats {,580,000 {1,321,042) {485,301 {65,861 (3,422,204}
Revaluation incrementsi{decrements) - - - - -
Depreciation sipense - {13,800 {930,735) {73 B04) (1,018,293
Disposals of assels on adoption of aguity accounting - - {2,558,867) - {2 558 BET)
Carrying amount 8t the end of year - 28,324 4,253,450 445311 4,728,085
Note 17 Deferred Tax Assets
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
Future income tax benefit
2. The fulure income tax banefil s made up of the following estimaled tax benefits:
— lax tossas 2,168,008 2,201 822 -
— tirming differances 800 654 795,598 -
2,268,683 2,887,220 -
Note 18 Intangible Assets
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
Goodwilf al cost 2 2 -
Accumubated amortisation
2 2 -
Patents, rademarks and licences at cost 3,700 - -
Accumubated amortisation - - -
3,700 - -
3,702 2 -
Note 19 Other Assets
Esonomia Entity Parent Enlity
2003 2002 2003 2002
% % % %
CURRENT
Prepaymens 458,340 405,487 -
MNON-CURRENT
Resaarch and development — at cost 58,272 68,273 -
Accurmubatad amortisation 13,708 5,853
54,570 51428 -
54,570 51428 -
Note 20 Payables
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
CURRENT
Unsecurad liabiities
Trade cradikors 720,428 3,864 B50 -
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Sundry creditors and accrued expenses
Amaounits payable lo:

- wholly-cwned suhsidiariss

- other relaled parties

Note 21 Interest Bearing Liabilities

CURRENT

Secured liabiities
Bank overdrafis
Bank foans

Lease Babilify

Hire pirchase labitity

NON-CURRENT
Secured liabiities
Bank foans

Lease Babilify

Hire pinchase fability

2. Toiat current and non-carrent secared labilites:
Bank pverdraf
Bark foan
Lease jabikity
Hire purchase liabiity

AND CONTROLLED ENTITIES

b, The carying amounts of non-cirrent assels pledged as security arme:

First mortgage
Feeehold tand and buildings

Floating charge over assets, insluding listed investments at market

valle
Total assets pledged as security

. The bank overdeafts of (he parent entity and subsidiaries are secured by
fioating charges over the assets of the parent entity and subsidiaries

4. The bark ioan of the parent enlity and subsidiaries are secured fy
floating charges over the assets of the parent enfity and subsidiaries

@, Lease Habilty is secured by a charge over the leased assets. Hira
pinhase liability is securad by a charge ovar the hire purchase asset.

Note 22 Tax Liabilities

MON-CURRENT
Provision for deferred income fax

Note 23 Provisions

CURRENT
Employes entitlemeants
Dividends on Preference Shares

NON-CURRENT
Emploves entitlements

a  Aggregate employes entitlements liabikty
b, Number of amployees at year-end Australia only

Note 24 Conftributed Equity

6,736,582 (2002:[6.736.882] fully paid ordinary shares

2777274 2,310,886 25,098 33,883
- - 948,985 248,995
312,881 1480134 - 133,870
4,817 884 7685470 978,081 1,196,648
Econarmic Entity Parent Entity
2003 2002 2003 2002
Notes 4 4 4 4
2ia, 6 - 1,440.451 - -
21a, d 100,000 3,553,808 - -
214, & 151,947 2,207 - -
21a. & 266,463 554 6518 - -
518 416 5 B67 185 - -
21a, d 1400000 1,000,000 - -
214, & 337,830 3,733 - -
21a. & 331,424 256,711 - -
2,088,374 1,260,504 - -
- 1440451 - -
1,500,000 4,558,908 - -
489,887 18,000 - -
387,883 911,328 - -
2,587,730 5,827,883 - -
- 2,884,842 - -
13,601,288 17,110,448 - -
13,601,288 13,295,388 - -
Econarmic Entity Parent Entity
2003 2002 2003 2002
5 5 5 5
458,289 - - -
458,289 - - -
Econarmic Entity Parent Entity
2003 2002 2003 2002
Notes 3 3 3 3
23a B36,852 B56,078 - -
157,500 315,000 157,500 315,000
854 452 971,078 157,500 315,000
23a 133,508 231,128 - -
133,508 231,128 - -
830460 887,207 - -
M. M. Mg Mg
113 100 - -
Econarmic Entity Parent Entity
2003 2002 2003 2002
Mot 5 5 5 5
24a 4 B75,550 4,B75,550 4 B75 530 4 875,530
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3,500,000 {2002: 3,500,000% fully paid converting preference shares 240 3,500,000 3,500,000 3,500,000 3,500,000
8,175,550 8,175,350 8,175,550 8,175,550
2. Ordinary shares
Al the beginning of the reporting period 4,675,550 4,675,550 4,675,550 4,875,550
At reporting date 4,875, 550 4,875,550 4,875,550 4,875,550
M. M. M. M.
At the beginning of reporting period B,736,882 8,736,882 B,736,882 B,736,882
At reporting date
5,736,882 5,736,882 5,736,882 5,736,882
Ordinary shares participale in dividends and the proceeds on winding up
of the parent enlity in proportion to the number of shares heid
At shareholders meelings each ordinary share is entitled to one vole
when g poll i calted, otherwise each shareholder has one vote on a
show of hands.
¢.  Converting Preference Shares
At beginning of the reporting peried 3,500,000 3,300,000 3,500,000 3,900, 000
At reporting date 3,500,000 3,500,000 3,500,000 3,500,000
M. M. M. Ne.
At beginning of reporting period 3,500,000 3,500,000 3,500,000 3,500,000
At reporting date 3,500,000 3,500,000 3,500,000 3,500,000

At the Extraordinary General Meeting of Shareholders on 3rd May 2001 the rights of redemption attaching to the preference shares were cancelied, The
sonvarting preference shares are therefore no longer considered as a financial instrurment but as equity.

The converting preference shares pay a dividend of 3% p.a. The holders of the converting preference shares may convert therm into ordinary shares on the
hasly of one ordinary share per preference share, on payment of $0.10 per share. The preference shares are convertible in whole of part al any time by giving
30 day's notice in witing or they will convert wholly or the balanse thereaf on {st Fabruary 2004,

4. Options
i For information relating lo the Oldfields Heldings Limited exacutive option plan, including details of options issued, exercised and lapsed during the
financiat year and the oplions cidstanding at year-end, refer to Node 32

ii. For mformation relating to share options issued to exscutive directors during the financial year, refer fo Note 32,
a. A 30 June 2003 there were 250,000 unissued ordinary shares for which oplicns were outstanding.

Empioyee share scheme
For more infermation refating to the Oldfieids Heldings Limiled Employes Share Scheme, including details of shares issued during the financial year, refer (o

note 32,
Note 25 Reserves
Economic Entity Parent Entity
Note 2003 2002 2003 2002
5 5 % %
Capital profits 25a 1,228,445 1,228,445 - -
Assed revaluation 25h - 510,482 901 620 201 620
Azsed realisation 250 740,885 180,885 - -
Foraign currancy transiation 25d {996,625 {157,034} - -
972,705 1,862,758 901,620 201,620
a.  Capi#al Profits Reserve
Movemneants during the year
Opaning balance 1,228,445 1,228,445 - -
Capital profit on sale of investments transferred from relained profits
Closing balance 1,228,445 1,228,445 - -
The capital profits reserve records non-taxable profis on sate of
invesiments
b.  Asset Revaluation Reserve
Movemnearnts during the year
Opaning balance B10,462 544 882 901 620 201 620
Revalualion increment on freehold land and bubidings - 550,000 - -
Plant and equipment previously revalued, writien back {B10482) {293,635) - -
Transfer prior year revaluation increment to asset realisalion reserve
peing increment realised on sale of freehold property - {190 ,885) - -
Closing balance - 510482 901,620 201,620
The asset revaluation reserve records revaluations of non-current assets
. Asseot Reafisation Reserve
Movernents during the year
Opeaning balance 190,885 - - -
Realised noremeant on freehold property sold during the year fransferred
from asset revaluation reserve 550,000 190,885 - -
Capital profit on sale of freshcld property ransferrad from relained
profits - - - -
Closing balance 740,885 130,885 - -

The asset realisation eserve ecords realised gains on sale of non-
CUMBAL B8sets
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d. Foreign Surrency Translation Reserve

Movemnernts during the year
Opening balance

Adjustrment arsing From the translation of foreign controlled entities’

financial statements
Closing balance

The foreign currency ranstation reserve reconds exchange differences

arising on translation of a foreign controlled subsidiary

Note 28 Retained Profits

{157,034} {108,893 B, B}
(829,591} (58,141) . B}
(995,625 {157,034 - n

Economic Entity

Parent Entity

2003 2002 2003 2002
Mote % 5 % ]
Retained profits at the beginning of the financial vear 1,582 4,618 557 1,033,105 1,352,568
Net profit(ioss) attributable o the members of the parent entity 1,7BR, 793 {4,302,975) - {4.484)
Adjusimen! o retained earnings on adoption of aguity acoounting 126,817 - - -
Dividends provided for or paid 7 {315,000) {315,000 {315,000) {315,000
Retained profits at the end of the financiat year 1601,882 1,582 718,105 1,033,105
Note 27 Outside Equity Interests in Controlled Entities
Economic Entity Parent Entity
2003 2002 2003 2002
k] k] k] k]
Outside equity interest comprises:
Share capitat - 768,884 - -
Retained profits - 1,136,411 - -
- 1,205,285 - -
Note 28 Capital and Leasing Commitments
Eronomic Entity Parent Entity
2003 2002 2003 2002
Mote % b4 % %
& Finange Lease and Hire Purchase Commitments
Payable
— nat Jater than 1 year 448 BB0 367,588 - -
— later than 1 year boi not later than 5 years 782,130 358,743 - -
Minimum lease paynents 1,230,850 F27 328 - -
Less future finance charges 143,200 - -
Total Lease Liability 21 1,087,730 927,328 - -
Note 29 Segment Reporting
Prirmary Reporting - Business Segments
Mandacturing Wholesale Hire CHher Elirminations  Economic Entity
2003 2003 2003 2003 2003 2003
% % % % % %
REVENUE
External Sales 5484 B18 16,908,362 7513826 - - 30,517,808
Citheyr segments 95,848 5,584,925 33,385 - - 5,774,158
Total sales revenue 5,530 466 22,484 287 7807211 - - 36,6881 564
Shiare of net profits of equity accounted
agsociates and joint venture entities - - - - - -
Tokal segment revanua 5,530 466 22,484 287 7607211 - - 36,681,864
Unallocated revenue
Tokal Revanue from ordinary activities 36,681,964
RESULT
Sagroent result 57,133 1,518,320 453,828 - - 2,027,282
Share of net profits of equity accounted
agssociates and joint venture entities 198,624
Unailocaled expenses nat of unallocated
FEVERIUE -
Prafit from ordinary activities before income
(A% Bxpense 2,225 908
income Tax Expanse i407,9?5;
Profit from ordinary activities after income
A% sxpense 1817931
Mot profit 1817931
ASSETS
Saegment assels 1 B83370 12,305,707 5,808,313 - - 15,601,380
Total assets 19,601,380
LIABILITIES -
Segrment liatilities - 3,817,983 5,233,780 8,851,743
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Total Babilfies 8,851,743
OTHER
investiments accounted for using the squity
method 1,688,988 38,688 1,728,682
Acquisitions of nen-current segment assats
223473 316,088 72,524 513,101
Depreciation and amortisation of segment
assets 213,820 487 528 324,004 1,025,153
Otiter NoR-CASH SEGMan eXpenses - {32471 40,000 7,523
Manufacturing Wholesale Hire CHher Elirminations  Economic Entity
2002 2002 2002 2002 2002 2002
% % % % % %
Primary Reporting - Business Ssgments
REVENUE
External Sales 103,340,341 20,187 288 5,584,304 - 37,111,833
Cher segments - 317 606 - - {317 BOB) _
Todal sales revenue 103,340,341 20,504 8354 5,584,304 - {317 BOB) 37,111,833
Shiare of net profits of equity accounted
agsociates and joint ventare entities S65, 242
Talal segment revenus 10,340,341 20,504,894 5,584,304 - {317.,608) 37 ATT,H7S
Unallocated revende 5,556,448
Tolal Revenue from ordinary activities 44,133 624
RESULT
Segment result {308,413 (3,151,618} {2,547 283} - - {B,607,320
Unatlocaled expenses net of unallocated
FEVERILE {193,745)
Profit from ordinary activities before income
lax expense {B,B0T,085)
income Tax Dxpense -
Profit from ordinary activities after income
{ax expense (6,801,085
Not profit {8,801,085)
ASSETS -
Sagment asgets 8 526 488 16,032,584 3,181,458 - - 27,740,551
Unallncaled assets -
Total assets 27,740,551
LIABILLITIES
Segrnant liabilifes 3.916,847 7214, 181 4 B84 558 - - 15,795,366
Unatlocaled Babilities -
Total Babilities 15,795,365
OTHER
investments sccounted for using the squity
method {28,772 23,772 - - - -
Acquisitions of non-current segment assats
71,745 36,318 - - - 128,083
Daepraciation and amortisation of segment
assets 574 880 1,030,781 515,838 - - 2,225,500
Other non-cash segment expanses - 572,392 1,993,100 - - 2 565,492
Secondary reporting — Geographical segments
Segment Revenues from External  Carrying Armount of Segment Acquisitions of Non-current
2003 2002 2003 2002 2003 2002
5 5 5 5 % %
Geographical localion:
Alstralia 30,070,747 31,614,437 18,028,951 18,032,356 385,622 36,318
Mew Zeaiand 30,75¢% 1,833,837 1,872,873 3,181,458 - -
South East Asia §,590,488 10,420,452 1689 162 8,526,484 223473 71,745
36,681,864 43,568,828 13,601,288 27,740,548 513,101 128,063

Accounting Policias

Sagrment revenLes and expenses are those dinsctly atiributable to the segments and include any joint revenue and expenses where a reasonable basis of allocation

exists.

Segrment aesels indude all assets used by a segment and consist principally of cash, receivables, inventories, inlangibles and property, plant and squipment, red of
abowances and acaumulated depreciation and amortisation. White most such assets can be directly afiributed 10 individoal segments, the carrying amount of certain
agsets used jointly by two or more segments s allocated to the segments on a reasonable basis. Segment jiabiliies consist principally of accounts payable, employes
enlitiernents, acorued expenses, pravisions and borrowings. Segment assets and liabiities do not include deferred income taxes.

Intersegmant Transfers

Sagrhent revanues, expenses and resull include transfers befween segments. The prices charged on intersegment transactions are the sams as those charged for
sirnilar goods o parties oitside of the sconomic entity al an anm's lengih. These transfers are eliminated on consolidation.

Business and Geographical Segments
Business Segments
The econcmic artity has the foilowing three business segments:
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Manufacturing division manufactures paint application proddets used in the building and general hardwars business.
Wholesale division which sells paint application products, painters' tools and asseriated products to the hardware and paint industry.

Hire division manufaciures scaffolding equiprment for bodh sale and hire to the building industry in NSW, Victorda & Gueensland.

Geographical Segmants

The sconormic antify's business segments are localed in Ausiralia, with the mandfactunng of paint application products localed principadly in Indonesia.

Note 30 Cash Flow Information
Economic Entity Parent Entity
2003 2002 2003 2002
4 % k] k]
a.  Reconciliation of Cash Fiow from Operations with Profitf{Loss) from ordinary
activities after Income Tax
Profitiloss) from crdinary aciivities after income fax 1,761,087 {4,748,035) - {4.482)
Cash lows excluded from profiviless) from crdinary activities attributable to operating
activities
MNor-cash Aows in prafif{loss) from ordinary aclbities
Amortisation 8,854 8,853 - -
Depreciation 1.018,2%% 2,218,847 - 18,111
Met gain on disposal of property, plant and equipment {1,833,493) 253,000 - -
Met loss on disposat of controfied entity 90480 - - -
Write-downs to recoverable amount - 2,061,283 - -
Share of associated companies net profit(ioss) afler income tax and dividends {27.872) {28 772) - -
Share of jJoind verture enlity net profit(ioss) after income tax and dividends {170,752 385,014 - -
Changes in assets and liabilites, net of the effects of purchage and disposat of
slibsidiaries
(Increasalidecrease in trade and term debtors {793,770 1,757,430 691,208 {73,372
(Increasa)decrease in non-current assets 3,836,207 %822 538 {2243 203,528
(Increasalidecreases i prepayments {53,852) {80,630 - 14,153
(Increasajdecrease in invenlories 4428 732 2,581,512 - -
(Increaseldecrease in trade creditors and accruals {12,077,778) {8,114,757) {572,333} {818,484}
Movarnent in deferred taxes payable 458,297 {2 058,758} - 4 481
Increass 0 provisions {214,247} {262,308} {157 5003 143,536
Cash flows from operations {3,571, 748) 3,807 8560 {38,848) {518,123
a. Credit Standby Arrangements with Banks
Credit faciliy 3,000,000 4,867,000 - -
Armount uiised {1,500,000) {3,790,451) - -
Unused credit facity 1,500,000 875,545 B _

The major facilities are summarised as follows:

Banking Overdrafts

Bank cverdraft facilities are arranged with Westpac Banking Corporation with the generai
terms and conditions being set and agreed to annually

Interest rates are variable and subject to adjustment

Comrmercial Bill Facility

$1,500,000 ten-year variable interest rate facility provided by Westpas Banking
Caorporation. Reducing by $50.000 per quarler commencing 31/03/2004

Note 31 Employee Benefits
Employes Share Schome

I Anemployss share scheme was established in 1994 where employses were given the opportunity to acuire ap lo 500 fally paid ordinary shares in Cidfields
Holdings Limited. Employes lcans were made avaitatie to fund the purchase of the shares, Shares were issued in 1988 al a 10% discount from the market
price gt the time of the offer. Total amounts of loans receivable in respect of employes shane purchases is $nil (2002 Snil.

i Afthe Shanehoiders General Mesting hald on 8th February 1998 approval was given for the directors to mainkain an executive option scheme which provides for
senior executives to aoquire ordinary shares in Oldfields Holdings Limited. The option scheme was amendad at the Shareholders Generat Meeting held on 28th
July 2003, The options are valid for a period of three years from the date of issue. Loans are available {o executives fo fund 50% of the purchase price of fully
paid shares. Payment in Uk is due if employment terminates for any reasen. The company must not make offers under the scheme when the number of shares
to be received on exgrcise of the options when added to the number of shares or options to acquire shares under all other employes share or option schemes
of the company would excead 5%,

The closing share market price of an ordinary share of Oidfields Holdings Limited on the Australian Stock Exchange at 30 June 2003 was $0.86 (30 June 2002:50.50)

Consolidated Parant Entity
2003 2002 2003 2002
Mg, Mg, Mg, M,
& Movemant in the number of share options held by smployess are as follows:
Opeaning balance 373,000 373,000 375,000 375,000
Granted during the year - - - -
Exercised during the year - - - -
Lapsed during the year {125,000 - {125,000 -
Closing Balance 250,000 375,000 250,000 375,000
§ § § §

o Detalis of share options outstanding as at end of year:
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Consolidated Parant Entity
2003 2002 2003 2002
Mg, Mg, Mg, M,
Gran! Date Expiry and Exerrice
Exercise Date Price

BID2100 BI02103 $1.40 - 125,000 - 125,000
RULETLEY IT203 $1.40 250,000 250,000 250,000 250,000

250,000 375,000 250,000 375,000

Buperannuation Commitments

The esconomic entity operates superannuation funds for varous calegories of employees.

All funds are administered externaily and provide benefits for death, disability and retirerment,

All benefits are provided on an accumutation of conbributions basis and accordingly ne actuarial assessment is reguired. The economic entity has an obligation to
make contributions as specfied by the fund and these contributions are legally enforceable.

The assels of the funds are sufficient fo satisfy the benefits which would have been required in the event of termination of the funds and voluntary or compulsory
{ermination of the employess’ services.

Note 32 Events subsequent to Reporting Date

A wholly owned subsidiary, Shed Holdings Pty Limited, entered into g conltract 1o purchase two factory units at B8 Balt Street Penrith. The purchase price was
$340,000 and setternent took place on 11 Avgust 2003,

At the Board meeling held on B Seplember 2003 the Board approved the granting of 142,600 options to a number of non-ditector executives at a exercise price of
$1.20 as recommended by the Managing Dirscior under the terms of the Executive Option Scherme that was amended and approved al the shareholders genaral
meeling haid on 20 July 2003. The Board alse decided o suspend the current Dividend Re-investiment Plan.

Note 33 Related Party Transactions
Economic Entity Parent Entity
2003 2002 2003 2002
% % % %
Transactions between refated parties are on normal commaercial terms and condiions no mare
favourable than those avaitable to other parlies unless olherwise staled.
Transaclions with related parties:
iy Associated Companies
Purchases made from PT Ace Oldfields comprising paint rollers and brushes at nommal
commersiat termes and conditions. 3443191 3,359 522 _ _
Balegs mare to Backyard Installations comprising sheds and shed components at normal
commercial termes and conditions.
430,771 134 985 - -
Loans outstanding under normal commercial lerms and conditicns to Conerete Pumping
Systerms Australia Ply Limited,
285,399 308,085 - -
iy Directorseiated Entilles
Sales mare to Amazing Paint Discounts retail stores at normal commercial terms and
conditions. Amazing Paint Discounts sharehoiders include John Westwood, Chris Hext,
Anthony Mankarios and James Toland 499,198 BT 0535
Rent paid to 8 Farrow Road Ply Limited an entity owned by John Westwood 150,800 - - -
Interest paid o Aymtold Administration Ply Limited at nonmal sommerciat terms and
sonditions an entity controlled by John Westwood, Chiis Hexd, James Toland and Anthony
Mankarins. The foan was fully repaid at 30 June 2003, 238842 - - -
(i Directors
Directors of entities within the economic enlity are able, with all staff members, o
purchase goods produced by the gconomic entity at discounted prices
vt Share Transactions of Directors
Directors and dirsctor-refated entities hold directly, indirectly or beneficially as at the
reporting dale the following equity interests in members of the economic entity.
Gidfietds Holdings Limited
— ordinary shares 1, 140,687 3,208,380
— preference shares 2,848,300 2,848,300

— opticns over ordinary shares 250,000 250,000



