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Appendix 4B
Hadfvenrh/preliminary final report

Rules 4.1, 4.3

Appendix 4B
Hal-yearly/preliminary final report

Infroduced 30762002,

Name of entity

OM HOLDINGS LIMITED

ABN or equivalent company Half vearly Preliminary Hodbveas/Tinancial vear ended Ceurrent period™)
ceference (rich final rrick;
ARBN 081 028 337 31 December 2002
For announcement to the market
Extracts from this report for annonncemeni {o the muarket (see note 1. SANGG
Revenues from ordinary activities (item 1. 1) down 4.6% to 110,996
Profit Sess) from ordinary activities after tax attributable o down 86% to 36

members (iem 1.22)

Profit {loss) from extraordinary items after tax attributable  gain {loss) Nil
10 members {ifem 2.5(dj} of
Net profit (Jess) for the period attributable to members down 86% to 56

(item F.11)

Dividends (distributions) Amount per security | Franked amount per
security

Final dividend (Preliminary final report only - item 5.4 A 0‘%5?{‘ I\E’A

Interim dividend (Half vearly report only - item 15.6) A 0.50¢ N/A

Previous corresponding period (Prefliminary final report - A 0.25¢ NiA

item 15.5; holf yearly repori - item 15.7) A 0.25¢ N/A

"Record date for determining entitlements to the
dividend, 2 May 03
{in the case of a trust, distribution} (see item 15.2}

Brief explanation of any of the figures reported above {see Note 1) and short details of any bonus or cash
issue or other item(s) of Importance not previously released to the market:

The consolidated financial statements of OM Holdings Limited are stated in Hong Kong Dollars. For the
convenience of the Australian readers, the financial information set out from this page 1o page 18 has been

If this is a half yearly report it is to be read in conjunction with the most recent annual
financial report.

+ See chapter 19 for defined terms.
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Condensed consolidated statement of financial performance

Current period - Previous corresponding
$A'000 period - $A'0GO
1.1 Revenues from ordinary activities (see items 1£.23 | 110.996 116.350
-1.25) T '
1.2 Expenses from ordinary activities (see ifems 1.26 (110,007) (115,084)
& 1.27) 3 . E .
13 Borrowing costs (2313 (293)
1.4 Share of net profits {losses) of associates and joint
venture entities (see ifem [6.7) Nil Nii
1.5 Profif (loss) from ordinary activities before fax 58 973
1.6 Income tax on ordinary activilies fsee note 4) 427) (317)
1.7 Profif (loss) from ordinary activities after fax 331 636
1.8 Profit {loss) from extraordinary items after 1ax Nil Nii
{se¢ item 2.5)
1.9  Net profii (loss) 231 536
L1 Ne {profit} loss attributable to outside ""'equity (275) (247)
inlerests
1.11  Net profit (loss) for the period attributable fo 36 409
nmembers
Non-owner transaction changes in equity
1.12  Increase {decrease) in revaluation reserves 263 (43}
1.13  Net exchange differences recognised in equity 47 (533}
1.14  Other revenue, expense and initial adiustments o
recognised directly in equity {attach details) .
- Government subsidy 13 10
1.15  lpitial adjustments from UIG transitional
provisions Nil Nii
1.16  Total transactions and adjusiments recognised | 220 (86}
directly in equity {items 1.12 10 1.15) -
1.17  Total changes in equity not resulting from | 285 323
fransactions with owners as owners
Current period Previous
Earnings per security (EPS) corresponding
Period
1.18 Basic EPS 0.12¢ 0.86¢
1.1¢  Diluted EPS 0.12¢ N/A

+ See chapter 19 for defined terms.
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Notes to the condensed consclidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Curcent  period - | Previous
$A'000 corresponding period -
$A'000
1.26  Profit (loss} from ordinary activities after tax | 331 656
(item 1.7}
1.21 | ess (plus) outside *equity interests (275} (247
1.22  Profit (loss) from ordinary activities after
fax, afftributable to members g6 409
Revenue and expenses from ordinary activities
(see note 13}
Curcent  period - | Previous
$A°000 corresponding period -
$A'000
1.23  Revenue from sales or services Please refer o | Please refer 0
Attachment | Attachment |
1.24  Interest revenue 55 199
1.25  Other relevant revenue
1.26  Details of relevant expenses
1.27 Depreciation and amortisation  excluding (3423 (398)
amortisation of intangibles (see item 2.3) ' '
Capitalised outlays
1.28  Interest costs capitalised in asset values Nil Nil
1.29  Outlays capitalised in intangibles (unless | 797 154
arising from an "acquisition of a business)

Consolidated retained profits

Current period - Previous corresponding
FA'GOD period - FA'GOD
1.30  Retained profits {accumudated losses) at the 3,863 4,204
beginning of the financial period
1.31  Net profit {loss) attributable to members {ifem
LD 56 409
1.32  Net transfers from {i0) reserves
- fransfer 1o non-distributable reserves (89) (76)
1.33  Net effect of changes in accounting policies Nil Nil
1.34  Dividends and other equity distributions paid - _
or payable (323) (265)
1.35 Retained profits (accutaulated losses} at end
of financial period 3,507 4,272

+ See chapter 19 for defined terms.
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Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related Amount {after
SA'000 FA'GOD outside tax)
Tequity attributable 10
_ interests mef"nbers
(a} (o) | $A'000 $A000
(d)
{c)
2.1 Amortisation of goodwill 13 Nii Nil 33
2.2 Amortisation of other Nii Nii Nil Nil
intangibles
2.3  Total amortisation of 33 Nii Nil 33
infangibles
24 Ewrraordinary items | N3 Nii Nil Nil
{details)
2.5 Total extraordinary items | i Nil Nil Nil
Comparison of half year profits Current year - $A'000 | Previous year - $A'000

{Preliminary final report ondy)

Lad
-

Consolidated profit {loss} from ordinary

activities after tax attributable 1o members
reported for the /st half year (item 1.22 in the | 42 208
half yearly report)

3.2 Consolidated profit {loss} from ocdinary
activities after tax attributable to members for
the 2nd half year (365) 11

+ See chapter 19 for defined terms.
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Hadfvenrh/preliminary final report

Condensed consolidated statement o At end of | As shown in last | As in last half

, .ps current period | annual report yearly report
financial position $A°000 $A'000 SA'000

Curresnt assetfs
4.1 Cash 5,422 7,115 10,182
4.2 Receivables 20,805 20,650 26,815
4.3 Investments Nii Nii Nii
4.4 Inventories 4,087 5,425 4,834
4.5 Tax assets Nii 318 289
4.6 Other (provide details if material} Nii Nii Nil
4.7 Tofal current assets 30,314 33,508 42,120

Non-current assels
4.8 Receivables Nii Niil Niil
4.9 Investments {equity accounted) Nii Nii Nii
4.10 Other investments Nii 762 1.117
4,11 Inventories Nii Nil Niil
4,12 Exploration and evaluation expenditure | 936 154 352

capitalised (see para .71 of AASB

1022)

4.13 Development  properties  ("'mining | Nil Nil Nil

entities}
4.14 Other property, plant and equipment | 3,723 3,588 3.470

(net) '
4.15 Intangibles {net) 295 284 241
4.16 Tax assets N Nii Nii
4.17 Other (provide details if material} Nii Nii Nii
4.18 Tofal non-current assets 4,884 4,788 5,180
419 Total assets 35,198 38,296 47,300

Current liabilifies
4.20 Payables 19,286 21,237 29,774
4.21 Interest bearing liabilities 3,218 3,208 4,132
4.22 Tax liabilities 184 86 256
4.23 Provisions exc. tax liabiities Nii Nil Nii
4.24 Other (provide details if material} Nil Nii Nii
4.25 Tofal current liahilities 22,688 24,531 34,162

Non-cuarrent Habilities
4.26 Payables Nii Niil Nii
4.27 Interest bearing liabilities 49 66 %6
4.28 Tax liabifities Nii Niil Niil
4.29 Provisions exc. tax liabiities Nii Niil Niil
4.30 Other (provide details if material} Nil Nil Nil

+ See chapter 19 for defined terms.
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4.31 Total non-current liabilities 49 66 56
Condensed consolidated statement of financial position continued

4.32 Tofal liabilities 22,737 24,597 34,218

4.33 Net assets 12,461 13,699 13,082
Lquity

434  Capilal/contributed equity 5,392 5,961 5,404

435  Reserves 1.318 1,118 1,346

4.36  Retained profits (accumulated losses) 3,507 4,272 4,077

437  Equity atiributable to members of the | 10,217 11,351 10,827
parent entity

438  Ouiside Tequity interests in controlled 2.244 2.348 2,255
entities

4.3%  Total equity 12,461 13,699 13,082

4.40 Preference capital included as part of | N/A N/A N/A
4.37

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised

(1o be completed only by entities with mining interests if amounts are material. Include all expenditure incurred.)

Current period $A'060 | Previous
corresponding period -
SA'GOC
5.1 Opening balance 139 Nii
5.2 Expenditure incorred during current period 707 154
3.3 Expenditure written off during current period Nil Nii
34 Acquisitions, disposals, revaluation Nil Nii
increments, ctc.
3.5  Expenditure transferred to Development Nil Nii
Properties
5.6  Closing balance as shown in the 935 154
consolidated balance sheef {item 4.12)

Development properties

(T be completed only by entities with mining interests if amowts ave material)

Current period 3A'000 | Previous
corresponding
period - $A'GO0

+ See chapter 19 for defined terms.
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Hadfvenrh/preliminary final report

6.1
6.2
6.3

6.4
6.5

6.6

6.7

Opening balance N/A
Expenditure incurred during current period
Expenditure transferred from exploration and
evaluation

Expendituce written off daring current period
Acquisitions, disposals, revaluation
increments, ele.

Expendituce transferred to mine properties

N/A

Closing balance as shown in the N/A

consolidated balance sheet {item 4.13)

N/A

Condensed consolidated statement of cash flows

Current period
8A'000

Previous
corresponding period
- SA'GO0

Cash flows related io operating activities

7.1 Receipts from customers Please refer to Please refer fo

7.2 Payments to suppliers and employees Attachmment 11 Attachment {1

7.3 Dividends received from associates

7.4 Other dividends received

1.5 interest and other iems of similar nature
received

7.6 interest and other costs of finance paid

7.7 income taxes paid

7.8 Other {provide details if material)

7.9 Net operating cash flows
Cash flows related o investing activities

7.10 Payment for purchases of property, plant and
equipment

7.11 Proceeds from sale of property, plant and
equipment

7.12 Payment for purchases of equity investments

7.13 Proceeds from sale of equity investments

7.14 Loans to other entities

7.15 Loans repaid by other entities

7.16 Other {provide details if material)

7.17 Net investing cash flows
Cash flows related io financing activities

7.18 Proceeds from issues of Tsecurities {shares,
options, etc.)

7.19 Proceeds from borrowings

7.20 Repayment of borrowings

7.21 Dividends paid

7.22 Other {provide details if material)

+ See chapter 19 for defined terms.

30/6/2002

Appendix 4B Page 7



Appendix 4B
Hadfvenrh/preliminary final report

7.23 Net financing cash flows
7.24 Net inerease (deerease) in cash held
723 Cash at beginning of period
{see Reconciliation of cash)
7.26 Exchange rate adjusiments to item 7.25.

7.27 Cash at end of pericd

{see Reconciliation of cash)

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated assets and Habilities
hut did not involve cash flows are ag follows. ¢ K an amount Is guantified, show comparative amount )

N/A
Reconciliation of cash
Reconciliation of cash at the end of the period {as Current period 3A'000 | Previous
shown in the consolidated statement of cash flows} 1o corresponding
the refated items in the accounts is as follows. period - $A’000
8.1 Cash on hand and at bank 4.004 3.790
8.2 Deposits at call Nii Nii
8.3 Bank overdraft Nii Nii
84 Other {(provide details) Nii Nii
8.5  Total cash at end of period fifem 7.27) 4.004 3.790
k) ;)

Other notes to the condensed financial statements

Ratios Current period Previous
corresponding
neriod

Profit before tax / revenue

9.1  Consolidated profit (loss) from ordinary 0.68% 0.8%
activities before tax {ifem 1.5) as a percentage
of revenue (ifem 1.1}

Profit after tax / Vequity interests
Consolidated net profit {loss) from ordinary
activities alter tax attributable to members 0.55% 3.6%
{item 111} as a percentage of equity {similarly
attributable) at the end of the period {irem
4.37}

9.2

+ See chapter 19 for defined terms.
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Earnings per security (EPS)

14, Details of basic and diuted EPS reported separately In accordance with paragraph 9 and 18 of
AASB H)27: Earnings Per Share are as Tollows.

(a) Basic EPS: 0.12 cents

(by Diluted EPS: 0.12 cents

(c) Weighted average number of ordinary shares outstanding during the period used in the
calculation of the Basic EPS: 47,520,001 and Diluted EPS: 47,986,354

NTA backing Current period Prev ious corresponding
{see note 7} period
.1 Net tangible asset backing per Yordinary 21.03 cents 23.29 cents

security

Discontinuing Operations

{Entities must veport a description of mny significant aciivities or events relating to discontinuing operafions in accovdance
with paragraph 7.3 (g} of AASE H129: terim Financial Reporting, or, the defails of discontinuing operations they have
disclosed in their accounts in accordance with AASE 1042 Discontinuing Operations fsee nofe 17))

12.1 Discontinuing Operations

N/A

+ See chapter 19 for defined terms.
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Control gained over entities having material effect

13.1  Name of entity {or group of N/A
entities)

13.2 Consolidated profit (loss) from ordinary activities and
extraordinary tems after tax of the controlled entity {or $ Nil
group of entities) since the date in the current period on

which controf was Tacquired

13.3 Date from which such profit has been calculated N/A

13.4 Profit {loss) from ordinary activities and extraordinary
items after tax of the controlled entity {or group of entities} | $ Nil
for the whole of the previous corresponding period

Loss of control of entities having material effect

14.1  Name of entity {or group of entities} | N/A

142 Consolidated profit {loss) from ordinary activities and
extraordinary items afier tax of the controlled entity (or group $ N/A
of entities} for the current period to the date of loss of control

N/A

14.3  Bate to which the profit (loss) in item 14.2 has been calculated

14.4  Consolidated profit (loss} from ordinary activities and
extraordinary items afier tax of the controlled entity (or group $ N/A
of entities} while controlled during the whole of the previous
corresponding period

14.5  Contribution to consolidated profit {loss) from ordinary
activities and extraordinary items from sale of interest leading $ N/A
to loss of control

Dividends (in the case of a trust, distributions)

15.1 Date the dividend {distribution) is payable 20 Jun 03
152 *Record date to determine entitfements to the dividend
{distribution) {ie, on the basis of proper instruments of transfer
received by 5.00 pm if Tsecurities are not "CHESS approved,
or security holding balances established by 5.00 pm or such | 2 May 03
later time permitied by SCH Business Rules if *securities are
FCHESS approved)
15.3 1fitis a final dividend, has it been declared? No (enly proposed)
(Preliminary final report only) '

+ See chapter 19 for defined terms.
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Amount per security

Amount per Franked Amount per
security amount per security of
security at % | foreign source
1ax (see note dividend
4)
(Preliminary finaf report only)
i5.4 Final dividend: Current year A 025 ¢ N/A ¢ A0.25¢
15.5 Pravious yeal A025¢ N/A ¢ AD25¢
{Half yearly and preliminary final reports)
15.6 Inferim dividend: Current year A 0.50 ¢ N/A ¢ A0.50¢
15.7 Previous year A025¢ N/A ¢ AD25¢
Total dividend (distribution) per security {(interim p/us final)
(Preliminary final report only)
Current year Previous year
15.8 *Ordinary securities A0S ¢ A050¢
159 preference "securities N/A ¢ N/A ¢

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Current period $A'GO0 Previous corresponding
period - $A'OG0

15.10 "Ordinary securities feach class separarelyy | 108 133
1501 peeference *securilies feach class N/A N/A

separately)
15,12 Other squity instruments feach class N/A N/A

separately)
1513 Total 108 133

The "dividend or distribution plans shown below are in operation.

N/A

The last date{s) for receipt of election notices for the

*dividend or distribution plans

N/A

Any other disclosures in relation to dividends (distributions). (For half yearly reporis, provide details in
accordance with paragraph 7.5(d) of AASB 1029 Interim Financial Reporting)

+ See chapter 19 for defined terms.
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N/A

Details of aggregate share of profits (losses) of associates and joint venture

entities

Group’s share of associates’ and joint venture
entities™:

16.1  Profit {loss) from ordinary activities before tax
16.2  Income tax on ordinary activities

16.3 Profif (loss) from ordinary activities after
tax

16.4 Extraordinary items net of 1ax
16.5 Net profit (loss)

16.6  Adjusiments

16.7 Share of net profit (loss) of associates and
joint venture entities

Current period Previous

8A'000 corresponding period
- $A'000

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

+ See chapter 19 for defined terms.
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Material interests in entities which are not controlled entities

The cconomic entity has an Interest (that is material to Ity in the following entities. (If the nferest was acquived or
disposed of during either the current or previous corresponding period, indicale date of acquisition (from dd/mmsiy ™)

or disposal (Vo ddimmdyy Ul

Name of entity Percentage of ownership Contribution to net profit (loss) {item
interest held at end of period or | 1.9)
date of disposal
o Current Previous Current period Previous
17.1 Eqmt’y accounted period corresponding | $A’000 corresponding
associates and iod od
oint venture perio period -
jora® $A°000
entities
N/A N/A N/A N/A
N/A N/A N/A N/A
17.2  TFoial
173 Other material N/A N/A N/A N/A
interests
N/A N/A N/A N/A
N/A N/A N/A N/A
17.4 TFoial
N/A N/A N/A N/A
N/A N/A N/A N/A

+ See chapter 19 for defined terms.
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Issued and quoted securities at end of current period

{Description musi include rate of inferest and any redemption or conmversion rights fogether with prices and dates

Issue Amount
Category of Tsecurities Total number Number guoted price per | paid  up
security per
(see note | security
14) (see note
14}
18.1 Preference Tsecurities N/A N/A N/A N/A
{description}
18.2  Changes during current period | N/A N/A N/A N/A
(@) Increases through issues
(b} Decreases through returns
of capital, buybacks,
redemptions
18.3  +Ordinary securities %?,520,00] shares | 47,520,001 AS$0.50 A$06.50
issued up 1o 31
December 2002
184  Changes during current period | N/A N/A N/A N/A
(@) Increases through issues
(b} Decreases through returns
of capital, buybacks
18.5 *Convertible debt securities | VA N/A N/A N/A
(description and conversion
Jfactor}
18.6  Changes during current period | N/A N/A N/A N/A
(@) Increases through issues
by Decreases through
securitics matured, converted
18.7 Opiions (description and Exercise Expiry
conversion factor} price daie
(if any}
18.8  Issued during cucrent period Unlisted Options | Nil AS0.15 21 Jan 07
3,964,000
189  Exercised during current Nil Nil Nil Nil
period
18.10  Expired during corrent period | Unlisted Options
2,000,000 Nil AS$0.80 8 Dec 62
500,600 Nil AS$0.50 8 Dec 62
18.11  DBebentares (descripiion) N/A N/A
1812 Cﬁa.nges durmg curren‘t period N/A N/A
(a) Increases through issues
by Decreases through N/A N/A

securitics matured, converted

+ See chapter 19 for defined terms.

30/6/2002

Appendix 48 Page 14



Appendix 4B
Hadfvenrh/preliminary final report

18.13 Unsecured nofes _ _
(deseription) N/A N/A
18.14  Changes during current period
(a) Increases through issues N/A N/A

by Decreases through _ :
securities matured, converted N/A N/A

Segment reporting

(information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASBE F003: Segment Reporting and for half year reports, A4ASE 1029: Interim Financial
Reporting. Because entities employ different structures a pro forma cannot be provided. Segment information in

the layout employed in the entity’s "accounts should be reported separately and attached to this report.}
< Please see attachment 1H >

Comments by directors

{Comments on the following matters are required by ASX or, in relation to the half vearly report, by 44858 1029 Interim
Financial Reporting.  The comments do aot take the place of the dircctors’ report and statement {as required by the
Corporations Act} and may be incorporated into the directors’ report and statement.  For both half vearly and preliminary final
reports, I there are no comments in a section, state NH.. I there is insufficient space 10 comiment, attach notes 1o this report}

Basis of financial report preparation

FLE I this report is a half vearly report, i is a general purpose financial report prepared in accordonce with
the listing rules and AASB 1029: Inferim Financial Reporiing. It shonld be read In conjunction with the
last “annual report and any announcements to the market made by the entity during the period. The
Jinancial statements in this report are “condensed financial statements” as defined in AASB 1029:
Interim Financiol Reporiing. This report does nol include ali the notes of the type normally included in an
anmial financial report. |Delete il prelimivary final report.]

19.2  Material factors affecting the revenues and expenses of the economic entity for the current period. ina
half yearly report, provide explanatory comments aboul any seasonal or irregular factors affecting
operations.

Please see attachment 1V

19.3 A description of each event since the end of the curreat period which has had a material efTect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
possible).

+ See chapter 19 for defined terms.
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N/A

194 Franking credits available and prospects for paving fully or partly franked dividends for at least the next
year.

N/A

19.5  Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in accounting policies, estimation
methods and measurement bases since the last anaval report are disclosed as follows. (Disclose changes and
differences in the half yearly report in accordance with A458 1029 bierim Financial Reporting. Disclose changes
in accounting policies In the preliminary final report in accordance with AASR 10 Accounting Policies-
Piselosure).

N/A

19.6 Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

N/A

19.7 Changes in contingent liabilities or assets. For half yearly reports, changes in contingent liabilities and
contingent assets since the last ™ anmual report.

N/A

+ See chapter 19 for defined terms.
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Additional disclosure for trusts

20.1  Number of units held by the management
company or responsible entity or their [ N/A
related parties.

202 A statement of the fees and commissions
payable to the management company ot N/A
responsible entity.

ldentify:

. nitial service charges
» management fees

. other fees

Annual meeting

{Pretiminary final report onfyj

The annual meeting will be held as (ollows:

Place To be advised
Date To be advised
Time To be advised
Approximate date the “annual report will be
available 29 Apr 03
Compliance statement
1 This report has been prepared in accordance with AASB Standards, other AASB authoritative

pronouncements and Urgent Issues Group Consensus Views or other standards accepiable to
ASX {see note 12).

Identify other standards used Statements of Standard Accounting Practice in
Hong Kong (As permitted by the ASX)

2 This report, and the “accounts upon which the report is based on Hong Kong Companies
Ordinance, use the same accounting policies.

3 This report does give a true and fair view of the matters disclosed {see note 2).

+ See chapter 19 for defined terms.
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4 This report is based on “accounts to which one of the following applies.
(Tick one}
D The Taccounts have been D The ‘Taccounts have been
audited. subject to review.
Vg The “accounts are in the The “accounts have nor yet
process of being audited or been audited or reviewed.
subject 1o review.

5 If the audit report or review by the auditor is nof attached, details of any qualifications are
attached/wili follow immediately they are available® (delete one). (Half vearly report only -
the audit report or review by the auditor must be attached to this report if this report is to
Satisfy the requirements of the Corporations Act.)

6 The entity has/does not have* fdelete one) a formally constituted audit commiitee.

Sigrhere: e Date: 12 Mar 63

{Birector/Company Secretary)

Print name: Julie Wolseley/Heng Siow Kwee

Notes

I For announcement to the market The percentage changes referred o in this section are the
percentage changes calculated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss 1o profit, but siill show whether the change was up or down. If changes in
accounting policies or procedures have had a material effect on reported figures, do aot show
either directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section. Entities are encouraged to attach notes or fuller
explanations of any significant changes to any of the items i page 1. The area at the end of
the announcement section can be uged to provide a cross reference to any such attachment.

2. True and fair view If this report does not give a true and fair view of a matter (for example,

because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

+ See chapter 19 for defined terms.
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Condensed consolidated statement of financial performance

item 1.1 The definition of “revenue” and an explanation of “ordinary activities™ are set
out in AASB 1004: Revenue, and AASB 1018: Statement of Financial
Performance.

ltem 1.6 This item refers to the total tax attributabie 1o the amoust shown ia item 1.5

Tax includes income tax and capital gaing tax (if any) but excludes taxes
treated as expenses from ordinary activities (eg, fringe benefits tax).

Income tax I the amount provided for income tax in this report differs {or would differ but
for compensatory items) by more than 15% from the amount of income tax prima facie
payable on the profit before tax, the entity musi explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the frasking amount per
dividend should be inserted in the heading for the column “Franked amoust per security at %
tax” for items 15.4 to 15.7. (Refer Attachment V)

Condensed consolidated statement of financial position

Format The format of the consolidated statement of financial position should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of A4SB 1029 Interim
Financial Reporting, and AASB 1040: Statement of Financial Position.  Also, banking
instifutions, trusts and financial institutions may substitute a clear lguidity ranking for the
Current/Non-Current classification.

Basis of revaluation If there has been a material revaluation of non-current assets (including
investmenis) since the fast “annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requirements of 44SB 1016 Accounting for the
Revaluation of Neon-Current Assets.  H the entity has adopied a procedure of regular
revalsation, the basis for which has been disclosed and has aot changed, no additional
disclosure is required.

Conitensed consolidated statement of cash flows For definitions of “cash”™ and other terms
used in this report see 44ASB 1626: Statement of Cash Flows. Entities should follow the form
as closely as possible, but variations are permitted if the directors (in the case of a trust, the
management company) believe that this presentation is inappropriste.  However, the
presentation adopted must meet the requirements of A4SB 1626. *Mining exploration entities
may use the form of cash flow statement in Appendix 5B.

Net tangible asset backing Net tangible assefs are determined by dedscting from total
tangible assets all claims on those assets ranking ahead of the Tordinary securities (ie, alf
fiabilities, preference shares, outside Tequity interests eic). TMining entities are nor required

to state a net tangible asset backing per Tordinary security .

Gain and loss of confrol over entities The gain or loss must be disclosed if it has a material
effect on the “accounts. Details must include the contribution for each gain or loss that
mereased or decreased the entity’s consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared to the previous corresponding period.

Rounding of figures This report anficipates that the information required is given to the
nearest $1,000. If an entity reports exact figures, the $A’000 headings must be amended. 1If

+ See chapter 19 for defined terms.
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.

12.

13.

14.

et
th

an eniity qualifies under ASIC Class Order 98/0160 dated 10 July 1998, it may report 1o the
nearest million dollars, or to the nearest $100,606, and the $A’600 headings must be
amended.

Comparative figures Comparative figures are to be presented in accordance with A44SR /618
ot AASR 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half year report as appropriate. However, if an adjusiment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability, a note explaining the position should be attached. For the statement of
financial performance, A4ASB 1029 Interim Financial Reporting requires information on a year
1o date basis in addition to the current interim period. Normally an Appendix 4B to which
AASB 1028 Interim Financial Reporting applies would be for the half year and consequently
the information in the current period is also the year to date. 1 an Appendix 4B Half yearly
version is produced for an additional interim period (eg because of a change of reporting
period), the entity must provide the year to date information and comparatives required by
AASB 1029 Interim Financial Reporting. This should be in the form of a multi-columa
version of the consolidated statement of financial performance as as attachment to the
additional Appendix 4B.

Adlditional information An entity may disclose additional information about any matter, and
must do so if the mformation is material fo an understanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a note attached to
the report. The requirement under the listing rules for an eniity to complete this report does
not prevent the entity issuing reports more frequently. Additional material lodged with the
TASIC under the Corporations Act must also be given to ASX. For example, a director’s
report and declaration, if lodged with the TASIC, must be given to ASX.

Accounting Standards ASX will accept, for example, the use of International Accounting
Standards for foreign entities. If the standards used do not address a topic, the Australian
standard on that topic (if one exists) must be complied with.

Corporations Act financial sfatements This report may be able to be used by an entity
required 1o comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

Issued and quoted securities The issue price and amoust paid up is not required in items
18.1 and 18.3 for fully paid securities.

Details of expenses  A4ASB 1018 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are similar requirements
in other accounting standards accepted by ASX. AASB ED 105 clarifies that the disclosures
required by A4SB /018 must be either aff according to nature or aff according to function.
Entities must disclose details of expenses using the layout (by nature or function) employed in
their Taccounts.

The information in lines 1.23 10 1.27 may be provided in an attachment to Appendix 4B.

Relevant Hems AASB 10718 requires the separate disclosure of specific revenues and
expenses which are not extraordinary bui which are of a size, naiure or incidence that
disclosure is relevant in explaining the financial performasnce of the reporting entity. The term
“refevance™ is defined in 44SB 1018, There is an equivaleni requirement in A44SR 1029:

+ See chapter 19 for defined terms.
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Interim Financial Reporting. For foreign entities, there are similar reguiremenis in other
accounting standards accepted by ASX.

16 Dollars I reporting is not in A%, all references to $A must be changed 1o the reporting
currency. [If reporting is not in thousands of dollars, all references to *“000” must be changed
io the reporting value.

17. Discontinuing operations

Half yearty report

All entities must provide the information required in paragraph 12 for half years beginning on
ot after 1 July 2001.

Preliminary final report

Entities must either provide a description of any significant activities or evenis relating to
discontinuing operations equivalent to that required by paragraph 7.5 (g) of 44SB 1029:
Interim Financial Reporting, or, the details of discontinuing operations they are required to

disciose in their “accounts in accordance with 4ASB 1042 Discontinuing Operations.

In any case the information may be provided as an aitachment to this Appendix 4B.

18. Format

This form is a Word document but an entity can re-format the document into Excel or similar
applications for submission to the Companies Announcements Office in ASX.

+ See chapter 19 for defined terms.

30/6/2002 Appendix 4B Page 21



OM HOLDINGS LIMITED

FOR THE YEAR ENDED 31 DECEMBER 2002

CONSOLIDATED INCOME STATEMENT

Turnover
Cost of sales

Gross profit

Othes revenue

f.ess:
Dhstribution costs
Administrative expenses
Other operating expenses

Profit from operating activities
Finance costs

Profit before taxation
Taxation

Profit before minority interests

Minority interests

Profit attributable to
shareholders

Dividends paid or payable

2002

A$000

110,996

(103,146)

Attachment {

2001

7,850

1,145

(3,232)
(4,031)
(743)

AS000

116,350

(105,480)

989

(231)

10,870

1,102

(6,147)
(4,193)
(366)

758

(427)

1,266

(293)

331

(275)

973

(317)

56

056

(247)

(323)

409

(265)




OM HOLDINGS LIMITED
3tsf December 2062

STATEMENT OF CASHFLOW

Cash fiows from operating activifies
Profit before tax
Adjustments for
Blepreciation and amoniration
Enterest income
Dividend income
Enterest expense
Hire purchase charges
Net (gain)Toss on disposal of properey. plant and equipment
Loss on disposal of Tong term investment
Bad debts written off and provision for doubtful debis
Written off of creditors and accruals
{perating profit before working capital changes
Decrease in irventories
Increase in trade and bills recefvables
{inereaseidecrease in other teceivables
Increased decrease} in trade and bills pavables
Encreased decrease} in other payahles
Cash generated from operations
Interest paid
Ireterest element of hire purchase payments
Dividends paid to minority sharcholders
Dividends paid
Hong Kong profits tax paid
Hong Kong profits tax refunded
{Overseas tax paid
{Overseas tax refund
Net cash (used)/Trom operating activities

Cash tiows from investing setivities
Pavments for exploration and cvaluation costs
Purchase of property, plant and equipment
Proceeds from disposal of property. plant and equiprer
Interest received
Dividend received
Proceeds from disposal of long term investraent
Net cash used in investing activities

Cash fiows from finaneing tctivities
Payment of finance lease Habilities
Repayvment of bank foans
Net proceeds from short term bank foan
Pecrease/f increase) in cash collateral
Proceeds from issee of share capital of

a subsidiary to minority
Net cash feom/{ased) in finaneing activities

Net inerease in cash and cash equivalents
Effect of foreign exchange rate
Cash and cash equivalents at beginning of vear

Cash and eash equivalents ag end of vear

ANALYSIES OF BALANCES OF CASH AND CASH
FOQUIVALENTS

Cash {excluding cash cobllateraly

Attachment i

Consoltidated
3E-Dec-02 3-Dee-12 31-Dec-B1 31-Dec-01
HK IGO0 ALITYEGN0 HKTFO0 AL
3,343 758 3881 973
1.654 373 1,734} 433
{242} {38) 792 (£94)
- - (42} {i1}
{04 228 1,158 206}
12 3 Bl 3
9 2 (97} (243
420 O3 - -
2,636 558 1,280 3H
{845} {162} . .
T.H03 1.812 7049 1,766
1616 820 (6,220 (1,559
(8,800) (1.908) (14,242 {35703
(3213} (728) 615 155
{464} {105 20 410 5117
630 374 1,163 281
773 175 B.T777 2,208}
(F 064} (228) (1.1583 (206
{12} i3} (E) {3}
(1,036} {238 . .
(£ 480} £338) {1,585} (397}
- . (541 (£36)
F.449 329 - -
(F 660} {363) {2,145} (338}
62 4 38 ]
(2 83T {6481 3,375 846
(3,514} {797y R (1547
(3,748} {830 (5,330 {1,338
16 24 224 56
242 35 a2 Fog
- - 32 i1
3,780 B37 - -
(3.136} (TEE) (4.805) (12273
{63 (14 (863 (22}
- . (22,1563 (541}
1430 323 3172 TY3
74009 1,589 (8,850 (2.219)
38 72 332 £33
8604 1472 (7.388) (1.8543
2,701 613 (8,008} (2,235
{163} amn (226) (5%}
5,118 3428 24 252 .080
17.630 4 604 15,18 3,796
17.630 4 604 15,18 3,796
17.630 4 604 15,18 3,796




O HOLDINGS LIMITED Attachment HE

st Pecember 2402

SEGMENT INFORMATION

Alb operating revene, segment Tesulis znd sepment assets for the financial vears ended 31 December 2002 and 31 Becember 2601 were rebated fo the Heonomic
Engity"s priccipal business activity and were derived from Hong Kong and the PRC. The Fronomic Eniit

Anatysis of speraling revenue, sepment resits and sepment assets by geographical ocation is as foHows:

Year ended 31 December 2002

PR, Hong Kong PR, clsewhere Consalidated
EERS K ARG HES800 AR RIS AZED
Crperafing revenue
Sales o customers oulside 442 436 104,326 47 056 HETE 480 402 FTELO%6G
the: Economic Entity
Other revenee 4432 HEEAS G118 1443 5,050 1,045
Total revenue 445 868 164,331 47674 HERSEE 444 542 F12,E4]
Sepment reswiis 434 98 4,796 I RAET 3,230 1.E86G
Unallocated expenses (ReSY {197
Profid From operation 4361 a9
Finance costs HRNS {230
Profit before taxation 3.345 798
Taxation HELE 1427
Frofit before minority interests 1462 33
Minority interests HIES {275
Profit for the year 244 i
Sepmen assets G4 776 21845 57452 13028 §34.228 34 973
Unailocated corporate assets kil 225
P33 2148 EERE:
Sepmen Habilitfes a8 408 15,532 26 076 3913 L4 574 21 443
Unsilocated corporate liabilities 5654 1,242
NHnority inferest o ROE 2,244
HEERES 24 482
Cither information:
Tt b0 acauire property, phant
and equipmant 34 13 3 680 #37 3,744 &5t
Depreciafion and amortisation
on property. plant and equipment 253 5% £,254 284 1.567 342




OM HOLDINGS LIMITED
it Becember 24402

SEGMENT INFORMATION

Crperafing revenue

Sales o customers oudside

the Economie Entity

{iher revenoe
Total revenue
Sepment reswiis
Unailocated sxpenses
Profid From operation
Fimance costs
Profit before taxation
Taxation
Frofit before minority interests
Minority interests
Profit for the year

Sepmen assets

Unailocated corporate assets

Sepmen Habilitfes

Unailocated corporate labilites
Minority interest

Cither information:
Tt b0 acauire property, phant
and equipment

Depreciafion and amortisation
o properiy, plant and squipment

Year ended 31 December 2008

Attachment HE

PR, Hong Kong PR, clsewhere Consalidated
EERS K ARG HES800 AR RIS AZED
471,683 113,217 57380 13132 464073 ETér 350
4335 HRALE 23% 31K} 4473 1,821
415928 1644,279 52618 13,102 468,546 F17.471
4,368 i,145 £,202 301 3,770 1,447
(T2 {ER)
5,050 1,268
11,169} $293)
3,841 573
{1,264} {317
2AE7 &6
(946 {247
1,631 49
& (150} 24 682 54,297 13613 130,347 37.685
2,402 652
132,749 38,397
ST 519 14,372 27331 &6.557 LS 21,224
E3438 3374
&.364 2348
7 AT2 26 046
3 i 5,334 £,33% 3,338 1,339
133 33 £456 363 1,584 398




OM HOLDINGS LIMITED
ARBN 081 028 337
ATTACHMENT IV

REVIEW OF OPERATIONS

FINANCIAL RESULT FOR THE YEAR ENDED 31 DEC 2002

OM Holdings Limited (ASX: OMH) advises that its preliminary audited result for the
year 2002 was a consolidated net profit for the year of A$0.056 million. This compared
to a consolidated net profit in the prior yvear of A$0.4 million.

The 2002 result was derived from total sales revenues of A$111 million compared to
A$116 million in the prior year. Sales of Ore amounted t0 AS45.7 million and sales of
Alloys totaled A$63.2 million.

Gross profit declined from A$10.9 million to A$7.9 million. OMH’s strategy has been to
focus on the sale of Manganese Alloys in 2002, which has contributed to the 16%
increase in the sales revenue from Alloys. The general practice of CIF terms when
purchasing Ore has resulted in the decrease of ocean freight expenditure but with less
profit margin earned.

2002 resulted in an approximate 10 % appreciation to the Australian currency against the
Hong Kong currency. In 2001, a prevailing exchange rate of 1 AUD to HK$3.988 was
adopted by OMH for group consolidation purposes as compared to 1 AUD o HK$4.41 in
the year 2002. This exchange difference has significantly impacted the group’s
performance in ferms of Australian currency reporting requirements. In reality, actual
domestic  turnover has increased from HK$464.073,343 o HK$ 489,491,874,
representing a 5% increase.

The main operating subsidiaries reported good operating profits except a net loss of
AB0.2 million was reported from the Hong Kong subsidiary. This arose from a prudent
and conservative accounting policy practiced by the management in recognising a full
and abnormally high provision for one of is customers. Management is continuing to
pursue collection of this receivable. Prior to recording this provision the operating profit
for the group was higher than in the prior year. Turnover derived from the PRC
subsidiary remains stable.

Total administrative and distribution costs of A$7.3 million have declined by 30% over
the corresponding prior year.

previous year. The major increase was atiributable to the increase in the capitalisation of
the exploration expenditure in Bootu Creek Resources (“"BCR™) and the ongoing capital
evaluation works related to the Qinzhou Project.



OMH is constantly seeking to improve the Group’s range of mineral products and other
mineral related opportunities worldwide. OMH gladly embraces the challenge fo explore
and test its strategic presence in Australia.

OMH continues to infernally fund ifs operating strategies and has no long term gearing
in the vear 2002.

Dividend

A final dividend of A$0.0025 per share has been declared which is payable on 20 June
2003, with a record date for enfitlements of 2 May 2003. OMH prides itself on the
objective of appropriating the group benefits to all sharcholders. The total dividends
paid and provided in 2002 of A$0.0075 were 50% higher compared to the prior year.

Outlook

OMH has experienced another challenging year but one in which the group has
successfully initiated its business strategy throughout the activities of the group. Inifial
exploration opportunifies of BCR have been successfully achieved.

OMH has benefited greatly from the Board, Management’s and staff’s continual
commitment and generosity in giving their fime and expertise to the group. OMH
possesses a strong matketing and operational team. All employees in OMH have
continued to work very hard. Their expertise, enthusiasm and energy have combined to
ensure that the group achieves positive returns on all the planned ventures.

Market demand of Manganese is perceived to be optimistic in the year 2003, Sales of
Manganese is expected to improve compared fo prior year. Despite the marginal rise in
the price of Manganese Alloy, profit margins remain constant driven by a longer lead
time and in turn higher operating costs.

The market perception of Ferro Chrome has been promising for the preliminary results of
2003 and markef demand is expected fo remain stable.

OMH recognises the quality service, smooth delivery and timely performance that is
required by its multinational customers. OMH continues to play a vital role in that
process.

BCR

OMH has a 60.2% investment in Bootu Creek Resources Pty Ltd, an entity incorporated
to explore for Manganese in the Northern Territory of Australia. BCR has been
successful in securing suitabie tenements and conducting exploration drilling that has
defined a large Manganese resource.



On 19 September 2002, BCR reached agreement with Groote Eylandt Mining Company
(GEMCO) whereby GEMCO can fund the next A$3 million of exploration and feasibility
study costs to earn 25% of the project and fenements. The agreement allows for GEMCO
to consider the resulis of exploration gained from the first A$700,000 of expenditure and
then elect to either confinue with the project or walk away from the project without any
interest in the project or any requirement for BCR to refund the A$700.000. BCR retains
management of the project and all expenditures are conducted by BCR on agreed plans
and budgets. The first A§700,000 was expended on the project in a 10,000 metre drilling
program.

Total expenditure on the project to date is A$1.2 muliion of which A§700.000 has been
funded by way of GEMCO’s first obligation.

oMQ

All the required relevant government approvals and permits have now been granted. The
core group of the working team has been established in Qinzhou. A chief engineer with a
good background of Ferroalloy experience has been appointed. Technical design of the
supporting, auxiliary building has been advancing in accordance with management’s
expectations. The construction of the Processing Plant is expected fo near completion by
the first guarter of 2004.

Further independent technical experts are fo be engaged to assist to consult on  the
specialised design and building fechnology of the Ferroalloy production.

We are grateful to our business associates, management, board members and staff for
their dedicated support and commitment and for keeping the spirit of positive business
alive.



Cf# Holdings Limited

For the yesr ended 31 Decembar 2002
Reconciliation of acecounting profit to taxable profit under
the requirement of Note 4 of App.4B{rule 4.13{B}j

Proff per accounts

Add back non-deductible expenses -

Dlepreciation per account
Interest paid {late payment}
Hire purchase interest
Mator vehicle expenses
Voluntary CPF

Freight & local transport
Exchange foss

Legal and professicnal fee
Interest income

Others

Less tax deduction and reliefs:
Unabsorbed loss
Wear & tear allowances
Exempt amount
Bank interest income exempled

Taxable profits
Tax rate
Provision for the year

Urderprovision in prior years
Overprovision in prior years

Attachment V

Lizoyang |ntemnational Ol Rescurces O Materials CM Materials
Ferroalloy Co Lid () Lo {Tianjin} Lid {Singapore} Lid Total
A% AS A% AS AS
886,885 - 106,806 438,206
- - - 43,530
- - - 162
- - - 2649
- - - 7,138
- - - 781
- - - 4,275
- - - 157,880
- - - 3,987
- - - 11,811
5,071 - 150,688 -
891,826 - 256,504 &70,380
- - - (32,817
_ . - (20,780}
- - - (52,024}
_ . - (11,8411
8G1 826 - 256,504 553,178
2% 16% 3% 2%
240,820 - 76,881 129,699 438470
28,418 - - - 22418
- {40,808} - - 140,801
258,738 {40808} TE 88T 129 689 42?,079




