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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

Orora Limited

004 275 165

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

The holder became a substantial holder on

2. Details of voting power

United Super Pty Ltd

006 261 623

12/02/2026

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person's votes (5)

Voting power (6)

Ordinary Shares

64,926,168

64,926,168

5.26%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

United Super Pty Ltd

Shareholder

Ordinary Shares
64,926,168

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of securities

holder (8)

Person entitled to be registered as

Class and number of
securities

United Super Pty Ltd

JP Morgan Nominees
Australia Ltd as
Custodian for United
Super Pty Ltd

JP Morgan Nominees
Australia Ltd as
Custodian for United
Super Pty Ltd

Ordinary Shares
64,926,168

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number of securities

Cash Non-cash

See Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name

Address

United Super Pty Ltd

Level 22, 130 Lonsdale Street, Melbourne

JP Morgan Nominees
Australia Ltd

Locked Bag 20049, Melbourne VIC 3001

Q]

)
@)

I
Signature
print name Maxine Jacona capacity Company Secretary
sign here date 18/02/2026

14
V

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an

associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write

"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




ANNEXURE A

Holder of relevant interest Date of A [ C ation Class of securities Number of Securities
Cash Non-Cash

Opening balance 13/10/2025 61,905,76!
United Super Pty Ltd /10/2025 |- 4, 7 Ordinary Shares 17,33
United Super Pty Ltd /10/2025 1,620,624.0 Ordinary Shares - 805,40
United Super Pty Ltd /10/2025 |- 0,634.4 Ordinary Shares 30,225
United Super Pty Ltd /10/2025| - 426,627.5 Ordinary Shares 212,252
United Super Pty Ltd 0/10/2025|- 258,638.8 Ordinary Shares 128,926 |
United Super Pty Ltd 0/10/2025 0.00 Ordinary Shares - 10
United Super Pty Ltd /10/2025|- 7,5637.25 Ordinary Shares 78,529
United Super Pty Ltd /10/2025|- 1,364,317.59 Ordinary Shares 678,897
United Super Pty Ltd /10/2025 1,194,544.92 Ordinary Shares - 594,628
United Super Pty Ltd 2/10/2025 - ,755.17 Ordinary Shares 81,272 |
United Super Pty Ltd 28/10/2025 1,409,421.82 Ordinary Shares - 699,46:
United Super Pty Ltd 30/10/2025|- 39,192.60 Ordinary Shares 68,6
United Super Pty Ltd 30/10/2025 1,671,111.37 Ordinary Shares - 827,083 |
United Super Pty Ltd 4/11/2025|- 41,94 Ordinary Shares 72,
United Super Pty Ltd 7/11/2025 1,184,941.4 Ordinary Shares - 24,
United Super Pty Ltd 8/11/2025 2,599, Ordinary Shares - 1,179,15:
United Super Pty Ltd 9/11/2025 390, Ordinary Shares - 77,434
United Super Pty Ltd 0/11/2025 2,347. Ordinary Shares - 5,
United Super Pty Ltd 0/11/2025 1,158,204 Ordinary Shares - 26,131 |
United Super Pty Ltd 0/11/2025 1,329,450.2 Ordinary Shares - 04,
United Super Pty Ltd /11/2025 28,191.95 Ordinary Shares - 50,30
United Super Pty Ltd 111/2025 1,056,697.66 Ordinary Shares - 480,02
United Super Pty Ltd 4/11/2025 2,558,586.64 Ordinary Shares - 1,154,97
United Super Pty Ltd /11/2025 35,251.24 Ordinary Shares - 07,22
United Super Pty Ltd 25/11/2025 1,104,969.7. Ordinary Shares - 04,28
United Super Pty Ltd /11/2025 7,190,191.2 Ordinary Shares - 3,266,24
United Super Pty Ltd /11/2025 80,373.5 Ordinary Shares - 72,515
United Super Pty Ltd /01/2026 9.5! Ordinary Shares - 36
United Super Pty Ltd /01/2026 |- 4,756. Ordinary Shares 2,100
United Super Pty Ltd 0/01/2026 |- 626,885. Ordinary Shares 300,427
United Super Pty Ltd 0/01/2026 |- 25,232.4 Ordinary Shares 12,000
United Super Pty Ltd /01/2026 - 219,753.0 Ordinary Shares 04,027
United Super Pty Ltd /01/2026 |- 455,096.0 Ordinary Shares 14,939
United Super Pty Ltd /01/2026 |- 758,336.5 Ordinary Shares 58,507
United Super Pty Ltd /01/2026 |- 480,376.6 Ordinary Shares ,087
United Super Pty Ltd /01/2026 |- 471,557.3 Ordinary Shares 0,337
United Super Pty Ltd /01/2026 |- 437,086.1 Ordinary Shares 2,453 |
United Super Pty Ltd /01/2026 |- 6,986.0: Ordinary Shares 47,868 |
United Super Pty Ltd /02/2026 |- 595,784.0. Ordinary Shares 298,729
United Super Pty Ltd /02/2026 |- 873,468.2. Ordinary Shares 435,645
United Super Pty Ltd /02/2026 |- 292,141.6 Ordinary Shares 142,052
United Super Pty Ltd /02/2026 |- 44,789.5 Ordinary Shares 721
United Super Pty Ltd /02/2026 |- 631,551.0. Ordinary Shares ,629
United Super Pty Ltd /02/2026 |- 422,915.4 Ordinary Shares 05,417
United Super Pty Ltd /02/2026 |- 473,089.7' Ordinary Shares 22,337
United Super Pty Ltd /02/2026 |- 1,796,746.0 Ordinary Shares 44,877
United Super Pty Ltd /02/2026 |- 2,012,275.04 Ordinary Shares 46,462
United Super Pty Ltd /02/2026 |- 166,225.54 Ordinary Shares 77,617
United Super Pty Ltd /02/2026 |- 914,775.3 Ordinary Shares 424,916
United Super Pty Ltd 0/02/2026 |- 747,072.87 Ordinary Shares 45,5625
United Super Pty Ltd 0/02/2026 |- 3,031,892.5 Ordinary Shares 1,406,100
United Super Pty Ltd 0/02/2026 |- 725,335.0 Ordinary Shares 36,798
United Super Pty Ltd 0/02/2026 |- 576,768.1 Ordinary Shares 267,289
United Super Pty Ltd 0/02/2026 5,887.5! Ordinary Shares - 12,000
United Super Pty Ltd /02/2026 |- 962,187. Ordinary Shares 442,820
United Super Pty Ltd 102/2026 |- 1,192,145. Ordinary Shares 47,374
United Super Pty Ltd /02/2026 |- 768,824. Ordinary Shares 49,120
United Super Pty Ltd /02/2026 |- 5,199,595.3 Ordinary Shares 2,323,374
United Super Pty Ltd /02/2026 |- 3,990,647 Ordinary Shares A 17

Closing balance 12/02/2026 64,926,168
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