Santos Limited - Weekly Drilling Report

ABN 80 00T 550 923

Week Ending 11" December 2003
Wildcat Exploration Wells

Jeruk 1
Type Exploration
L ocation Offshore Ingdonesia

Status at 06800hrs

11/112/03 (Jakarta Time)

Sampang PSC, East Java Basin.

35km W3W of the Oyong Field and some 40km SE of Surabaya.

Changing out bottom hole assembly to drill ahead sidefrack. The current depth s
1436m, with 58m progress from the Kick-off depth. As previously reported, the drillsiring
became stuck while drilling at 1515m. The sting was subsequently backed off at
1419m and the original welibore plugged back to 1380m.

Planned Total Depth 5172m

Interest Santos Group 50%
PT Medeco Samgang 50%

Operator Santos Group

Hill 1

Type Exploration Witdcat

{ poation Offshere Victoria, Otway Basin

Status at 0600hrs
11/12/03

VIC P51, 50km SE of Bridgewater Bay 1, and some 54km SSE of Portland.
Hill 1 is currently running surface casing. The current depth and progress for the week
is 777m. The well spudded on 08/12/03.

Planned Total Depth 2575m

Interest Santos Group 80.00%
INPEX Alpha Ltd 2{.00%

Operator Santos Group

Korma 1

Type Gas Exploration

Location South Ausiraiia, Cooper Basin

Status at 0600hrs
11/12/03

Planned Total Depth
Interest

PPL 151 {Former Merrrimelia Innamincka Block), 2.2km E of Yaichirrie 1, 2.7km SSW
of Napowie 2, and some 80km NE of the Mcomba Gas Plant.

Korma 1 has been plugged and abandoned having failed to intersect an economic
hydrocarbon accumtiation. The well reached a fotal depth of 2787m with 138m
progress for the week. The rig was released on 10/12/03, and s moving to Helicse 1, a
Gas Exploration Well in ATP 2598,

3220m

Santos Group BA.71%
Deihi Petroleum Py Lid %%~
Origin Energy Resources Lid 13.19%
Novus Petroleum NL 0%~
Basin O NL 2.10%

* Delhi and Novus are not participating in the well.

Operator Santos Group
Torres 1

Type (Gas Exploration
L ocation Texas, USA

Status at 0600hrs

10/12/03 (Houston Time)

Planned Total Depth
Interest

Operator

West Mercedes Prospect, Midalgo County.
Conducting final rig up prior to spud. It is expected to spud the well later today.

4176m
Santos Group 25.0% Wl

Suemaur Group
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During the week ending 11" December, 2003 Santos Limited also participated in 4 defineation and 11 development wells,
A complete list of Santos' drilling activity is available from www santos com
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