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Piease find attached, an update on the Drakea 1 Exploration Well.

Regards

P =

Biii Hundy
Company Secretary

02 8345 3467 - bill.hundy@originenergy.com.au
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ASX Release

24 May 2007

Drakea 1 Exploration Well Update, Onshore Perth Basin,
Western Australia

Origin Energy provides the following update on the Drakea 1t exploration well
operated by ARC Energy Ltd.

Well type:

Location:

Interests:

Objective:

Progress and Status:

Exploration (onshore)
Perth Basin, Western Australia (L1)

The Drakea 1 surface location is approximately 19 kilometres
south-southeast of the township of Dongara.

Latitude: 29° 24" 17.797 S
Longitude: 115° 03’ 40.47" E
Origin Energy Developmenis Pty Ltd* 50.0%
ARC Energy Ltd (Operator) 50.0%

* A wholly owned subsidiary of Origin Energy Limited

Primary target: High Cliff Sandstone (Permian)
Proposed total depth: 2,839 metres measured depth

Drakea 1 is being drilled directionaily by the Century 18 rig
and is prognosed to intersect the top of the High Cliff
Sandstone at 2,589 metres measured depth, approximately
495 metres east of the surface location.

The well commenced drilling on 11 May 2007 using the
Century 18 drilling rig. 311 millimetre {12-1/4 inch} hole was
drilled to 804 metres measured depth. 244 millimetre (9-5/8
inch) surface casing was set at 800 metres.

At 06:00 hours WST today, the activity was drilling ahead in
216 millimetre (8-1/2 inch) hole in the lrwin River Coal
Measures at 2,556 metres measured depth.

Progress since the 14 May report has been 2,556 metres.

For further information contact:

Paul Zealand

General Manager — Exploration & Production

Origin Energy
Phone: {07} 3858 0681

Email: paul.zealand@upstream.originenergy.com.au
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