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ASX Announcement

Orica Welcomes incitec Announcement on New Scheme

Orica today welcomed the announcement of Incitec’s decision to proceed with a new
scheme, which will result in the formation of two listed companies — Incitec Fertilisers
and Industrial Chemicals. This will enable Incitec Fertilisers to pursue a merger with
Pivot.

Orica Managing Director and Chief Executive Officer, Mr. Malcolm Broomhead, said
that "We maintain our desire to pursue this fertiliser merger, because of the benefits
it creates for shareholders of all companies involved.”
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