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Bale 2.7, 3003, 3704, 3105

Appendix 3B

New issuc announcement,
application for quotation of additional securities
and agreemenl

Informativn vr docwncnts rot evailable tow must be given (o ASX ax suun oy availahte  afarmnrion wmd
ducuments given 10 ASY becownte ASX's propesty and may be mede publie.

Intrgdyced LT/A26. Omiging Appeentin v Anergled 77798, 1A, LRZ000, J002001 . |00, 1/1AHAT,

Name of entity

reasury Group Limited

ACN
()6 708 792

We (the entity) give ASX the tollawing information,

Part 1 - AH issues

Yoo mest complete the relevans sectlons (attach sheats i there i not enogh space),

| *Class of 'securilies issued or 1o he Ordinary shares
isstod

Options

2 Number of Tsecurities issued or to | 100,000 m.'dinz:,ry shares
be issued (if koown) or maximum
number which may be issucd 1,250,007 options

e See chapter 19 for defingd emms.
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3 Prinipul Lorms of the *securities (eg, | The ordinary sharcs are fully paid and have the
it options, exercisc price and expiry rights attached 1o ordinary shares as sel out in
datc; if partly .l.’flid “sweuritics, the | Treasury Group Limited’s constitution. They
;{::c’““lzﬂzzﬁiﬁ‘;_'d”"?r '“"‘]_L::‘VL:T:)‘T:’ are also subject to voluntary escrow for 3 years
securitics, the ::unversim prive and ll'lt'J[II the dale ol H”(}l“l"ﬂﬂl'lt. Accordingly, they
dates far conversion) will cease to be subject to volunlary cserow

from 15 January 2006,

The oplions entitle he holders to subscribe for
1 ordinary share in Treasury Group Timited for
each option at an exercise price of' $5.75. They
all expire en 31 March 2008, "I'he vesting date
of 416,667 of the options (that i5 the carliest
date that they may be excreised) is the date that
the funds under management of Orion Assel
Management (Auvst) Pty Limited (a company in
which Treasnry Group Limited bhas a
substuntial  holding) and its wholly owned
subsidiaries has reached at least $100 million.
The vestmg date of another 416,667 of the
oplions is the date that [unds Under
Muanzpernenl has reached al least $250 million.
The vestng date of the remaining 415,667 of
the options is the date that Funds Under
Management has reached at least $500 million.
The aplions may not be transferred until their
respeelive vesting dales. The  lorepoing iy
subject to the terms of the options.

4 Do the "sccuritics rank equally th all | The ordinary shares rank equally inoall respects
respeets from the date of allotment | from the date of allotment with the existing
r;';rur‘?: f:':“-‘-""“[-' “class ot quated | ¢laas of quoted ordinary shares except that they

RECUFITGE are subject to voluntary escrow for 3 years from

[ the additional sccuritics do nat the: date of allotment.

rank equally, pleasc state:
*  ihe date from which they do
w« the oaxtenl  to which  (hey

Ondinary shares are Treasury Group Limited’s

only class of quoled sceurilics.  Accordingly,
participate for the next dividend, the options do not rank equally with any class
{in the case of a  rug, | ofquoted securities.
distribution} or inlerest paymeni |

s the cxtent to which they do not
rank equally, other than  in
rclation to the next dividend,
distribution ar interest paymient

5 Issuc price or considcration Mil cash considerntion

+ Hee chapter 19 for defined lerms.
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6 Purpose of the issue To sceure the appointment of 3 scnior
(It issued as considuration for the | executives of Orion Asset Management { Aust)
acquisition of assets, clearly ientify | pry T jmited (a company in which Ircasury
those asscts) Group Limited has a substantial holding).

7 Drles of entering *securities into | Immediate
uncerlificated holdings ar despateh
vl cerlifteates
| Number 'Class
B MNumber and  “elass  of  all [ 14,70[,427 Ordinary shures
"segurilivs quoted  on ASX
(#nchueding (he sceurities in ¢lause 2
it appliceble)
Number *Class
0 Number  and  'class  of  all ¥,104,499 Optiong . qEe
*securities not quoted un ASX ATnexure A
{Ineduding the seearities in luuse 2
if apphicakle)

10 Dividend policy (in the case of a | Maintain existing dividend policy
trust, distribution palicy) on the
increused capital (interests)

Part 2 - Bonus issue or pro rata issue

11 s seeunrily  holder  approval
tequired?

12 Is the issue remouncesble or non-
renouneeable?

13 Ratio in which the 'securilies will
be nffered

[4 "Cluss of “securittes ta which the
offer relurcs

4 See chapter B ior defined terms.
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16

17

20

21

=]
)

24

25

‘Record  date o delermine
chtitlements

Will holdings on different registers
{or subregisiers) be aggregated for
calenlating eatillements?

Policy for deciding crtitlemenls in
relation to fractions

Numes of countrics 1n which the
enlily has *scourity holders who will
nol be sent new issie documents

Bltes Becurity Iolders must be wld haw it
enfitements e lu be deall with,

Ctoss reference: rule 7.7,

Cloging  dute for  receipt of
accoptances or renunciulivns

Names of any underwrilers

Amaount of any underwriting fee or
cotmimission

Iumes of any hrokers 1o the issuc

Fee or commission puyable to the
broker to the issue

Amount of aiy handling fee payable
i hrokers who lodge acceptances

OT  renunciations  on behall of

*seeurily holders

[f the issuc s conlingenl  on
'security holders’ approval, (he date
of the meeting

Date entitlement and acceptance
form amd prospectus or Product
Ineclosure Statoment will be sent to
persons entitled

[[the entily has issund aptions, and
the terms entitle option holders to
purlicipatc on cxcreise, the date on
which nolices will be sent to option
holders

I See chapter 19 for defined L,
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28 Diate rights trading will begin (i
applicable)

29 Date rights rrading will end (if
applicalblc)

30 ltow do ‘sceurity holders acll their
entitlements i full  through a
btoker?

31 How do 'sceurity holders sell parnt
of their enbitlements  through a
broker and accept for the halanec?

12 How do 'security holders Jispose of
their entitlements (excepl by sule
ihrough a broken)?

33 *csparch date

Part 3 - Quotation of securities

Your wead only complete this section if veu are applving for guolation of securdies

34 Type of seeurilivs
{tick one)

(a) I:I Securitivs deseribed in Part |

() T] All other sceuritics

Lrample, resrwtend securities ut e end of the eserowed period, partly paid secudities that becouk fully puids coployer
ingentive ghare sceurities when restriction ends, sec anewl i ewpiny or conversion of converiible sceurities

Entities that have ticked box 34(a)

Additional securitics forming a new class of securitics

Tick jo indicate you ava providing the information or
dncuments
35 T OIF the Vsecurities ure Fequity sceurilics, the names of the 20 largest holders of the
additional *securities, and the number wnd pereentage of additional 'securitics held by
those holders

34 I:I It the “"sceuritics arc 'equity securilics, a distribulion schedule of the additional
*rocurmas setting out the number of holders i the culeporics

+ %ee chaprer 19 for defined terms.
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37

1 «1,000

1,001 = 5,600
5,001 - 10,000
10,001 - 106,000
100,001 and gver

D A copy of uny trusl deed for the wdditionul Tsecurities

Entities that have ticked box 34(b)

33

39

40

41

MNumber ol seeorities for which
*guatation is soughl

Class of ‘'securitics for  which
quatation is sought

Do the Tsecuritics rank equally in all
tespects from the date of allotment
with an existing *class of quoted
*eecurities”

If the additional sccuritics do not

tank aqually, please srate:

« the date from which they da

o the  oxlert  to o which  hey
participate for the next dividend,
{im the case of a  trust,
distribution) or interest payiment

»  the exlent 1o which lhuy tly not
runk cqually, other than i
relution W the peal dividend,
distribution or interest payment

Reaspn for request for quotation
now

[xample: In the case of restricied securitics. cod of
reamicTion period

(it isswed  upon conversion  of
angther security, clearly identify that
other seourily)

Mumher and *class of all Tsccuritics
quoted  on ASX  (including  the
recuritics in clause 38)

Number

"Class

+ See chapter 19 for defined terms.
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+ See clapter 19 for defined teans,
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New [ssue announcement

Quotation agreement

1 *Quotation of our additional *securities 15 in ASX's absolute discretion. ASN may
quote the 'securities on any conditions it decides.

2 W warranl, the following o ASX.

The issue of the *sceurttics 1o be quoted complies with the law and is not
tor an illegal purpose.

‘There is no reason why those *secuntics should not be granted 'quotation.

An offer of the "sccurities for sale within 12 months after their issue will
not require disclosure under section 707(%) or section [Q120(6) of the
Comorations Acl,

Mete: Ad cntity may heed w obisin appropriate warmnties from subserihers fhr the seonrities inooeder o be oble e

1hix warranly

Scetion 724 or seetion 1016E of the Corporalions Act dovs not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any night to relurn any *securities to be quoted under
sections 737, 738 or 016F of the Cormporations Acl al the tme that we
request Lhal the *sceurilics be quoted.

We warrant that if confimnation is reguired wnder section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided at the tme that we request that the 'securities be quoted.

If we arc a trust, wc warrant that no person has the right to return the
'securities to be gquoted under section 10198 of the Corporations Act ul the
time Lhat we request that the securiliss be quoted.

I 5ce chapter 19 for detined rorma.
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We will indernnily ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this ggreement.

[ )

4 We give ASX the informantion and documents required by this form. If any
information or document notl available now, will give it to ASX before 'quotation
of the 'securities begins. We acknowledge that ASX is relying on the mformation
and dognments. We warrant that they are {will be) true and complete,

Sign here:

Print name: /&)ﬁf’ﬁ’ ..... Kiﬁf .................

+ Sew clupler 19 for defined torms.
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Treasury Group Limited
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Annexure A to Appendix 3B

Number Claxx
Vesting dale Fxpiry alg Fxervise price.
257,500 Trnmecdiate 30/1172003 50.75 R
750,000 Immaediate 30/11/2005 8075
00,000 Immediate (M /A07/2006 G065
300,000 Tmimediate 0172006 F0.60
370,000 Immediate 0 1/07/2006 $0.65
300,000 010772003 01772006 5075
300,000 01/07/2003 01/G7/2006 50.65
300,000 01/07/2004 01/47/2006 £0.90
500,000 01/07/2004 01/07/2006 $0.65
750,000 Immediate 3011720060 $1.00
¥7002 Immediate 014772006 $0.65
299999 01/07/2003 01/07/2006 $0.65
208 7 01072004 01072000 BLOS
5(),()()0 Immaediale 38/021’2007- T 3;3_00 T
50,000 30/06/2003 01/7/2007 $3.25
50,000 30/06/2004 01/07/2007 $3.50
50,000 30/06/2003 01/07/2007 $4,00
50,000 20/05/2005 Q10712006 10.65
50,000 01/407/2005 01/0772006 $0.65
300,000 29/07/2003 2W0T2007 $5.00
300,000 29/07/2004 29072007 £6.00
200,000 29/07/2005 | 29/07/2007 £7.00 _
200,000 29/07/2005 29/07/2007 §a.00
416,067 Orion FUM reaches | 31/03/2008 $5.75
$100 million |
416,667 Orien FUM reaches | 31/03/2008 $3.75
$250 million
416,667 Orion FLIM reaches | 31/03/2008 $5.75
$500 million
‘lotal
8,164,459

+ See chapter 19 for defined terms,
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