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HUNTER HALL INTERNATIONAL LIMITED
APPOINTMENTS TO THE INVESTMENT TEAM

18 October 2005

Peter Hall, Chairman of Hunter Hall International Limited, made the following
statement foday:

I am pleased to announce two senior appointments to the Hunter Hall investment
management feam.

Nigel Burgess and Tod McElroy have been appointed Portfolioc Managers and will be
based in our London office. Their research efforts will be primarily focussed on
international equities.

Nigel holds a Masters of Commerce with an Accounting Major from the University of
New South Wales. He has over 20 years of experience in funds management including
periods with Friends Provident Life and GIO Australia and more recently has been
based in Europe working for a family office.

Tod holds a Bachelor of Commerce from Victoria University, Wellington and has 16
vears of investment experience. He has worked at Westpac Banking Corporation as a
finance analyst and manger in the corporate banking area, as a stockbroker with
Cazenove & Co and most recently as a portfolic manager for a family office in London.

These appointments increase our team of Portfolio Managers to eight, including four
based in our London office. These portfolio managers are supported by four equities
and portfolio analysts and one currency consultant giving a rich endowment of human
resources in relation to funids under management.
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