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Dear SirMadam
Re: Share Placement - Closed Oversubscribed

We are pleased to announce that company share placement to raise $4 million has been fully
subscribed and we have accepted over-subscriptions of just over $500,000. ABN Amro Morgans was
the underwriter to the issue. The issue of these shares is subject to shareholder approval as required
by Australian Stock Exchange Listing Rules at a general meeting to take place on Monday 9
December 2002,

The Directors expect that these funds should be sufficient to fund:
e the completion of Phase I clinical trials for ATL’s candidate Multiple Sclerosis drug
ATL1102 (with dosing of patients expected to be completed in August 2003);
« asignificant portion of the final stage of pre-clinical efficacy work for ATL1101 for
Psoriasis; and
* to complete pilot animal efficacy studies for several new antisense lead compounds by
August 2003,

Since its listing in December 2001, ATL has made excellent progress in meeting the development
milestones as foreshadowed in its prospectus. The most significant of these milestones, as announced
on 8 October 2002, is the successful cormnpletion of a package of pre-clinical (animal) studies,
including toxicology and pharmacokinetics, for its product ATL1102 for Multiple Sclerosis, which
enables the company to apply for approval to conduct dosing of human volunteers in a Phase I trial in
the UK. Trial protocol preparations are currently in progress, and dosing is planned to commence on
schedule in the early part of 2003 once approval to conduct the trial has been granted by the clinical
trial centre’s [nstitutional Review Board,

About Antisense Thorapeutics
Antisense Therapeulics Ltd |6 an Australian publicly listed (ASX: ANP) bicpharmaceutical drug discovery and

development company. ANF's mission is to create, develop and commerclallse novel antisenag pharmaceuticals for
large unmat markets, 1is two most advanced projects target Multiple Sclerosls (ATL1102), and Psorlasis (ATL1101).
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The Company's accass to these projects is derived frem its technclogy and research collabarations with |sis
Pharmaceuticals Inc. and the Murdach Childrens Research Institute. Californian based Isis is a warld leader in the fild
of antisense drug technelogy. The collaboration agreement with lsis provides ANF with an extansive package of
sccess to sis's antisense drug discovery technalagy to commercialise antisense drugs to a number of protein targets
including those relevart to the treatment of viral, skin, growth and inflammatary disorders.

ANP plans to commerclafise its pipeline via licensing/caliaboration agreements with major biotechnolegy and
pharmacautlcal companies.

ANP's major shareholders include Circadlan Technologies Limited (ASX: CIR), isls Pharmaceuticals Inc. (NASDAG:
I518) and the Murdoch Childrens Research Instifute.

Further company details ara available on the Antisense Therapeutics website.
Conlact Information; Wabsite: www.antigense.com.au

Managing Director — Mark Diamond +61 3 9827 8999
investor Relations - Natalle Korchey +61 3 9827 80929

Yours faithfully

N - Aorchars

Natalie Korchev
Company Secretary
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